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Conveyor Systems 


The Pressure Type System and Vacuum Type Systems 
of conveying, have many advantages over the old me- 
chanical systems. Among these advantages are sim- 
plicity; ease of adaptability to special conditions; mini- 
mum attention required; few repairs and shut-downs 
experienced. 


The efficiency of the pneumatic system depends greatly 
upon the dependability and quality of the blower used. 
The Conzriersville Blower is ruggedly built, contains a 
minimum number of moving parts, and is scientifically 
constructed to give a constant uniform air pressure. 


Tell us your conveying problem. 


The Connersville Blower Co. 


Connersville, Indiana 
Chicago, 1431 Monadnock Block New York, 114 Liberty St. 


July 7, 1921 
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Price Reductions Fill Market 


Action of Bethlehem Steel Co. Is Followed by Leading Independent Mills—Steel 
Corporation Expected To Act—Further Wage Cuts in Prospect — 
Effect on Buyers of Lower Prices Is Awaited 


P RICE reductions have held the center in the iron 
and steel market this week. A number of the 

lower quotations formally announced by the 
sethlehem Steel Co. July 5, and now generally adopt- 
ed by the leading independent producers, actually have 
been prevailing here and there for several weeks, 
wherever an attractive order has come in for keen 
competition. In fact in several products, even lower 
prices than those now put forth have been appearing. 
The one exception to this situation is tin plate. The 
Steel corporation which has teen holding firmly to 
the higher level of prices or that from which the 
Bethlehem Steel Co. now has receded, is expected to 
lower its schedule shortly in line with its policy of 
meeting the market as it develops. 


Another general wage cut is likely to be joined up. 


with the further stepping down of mill prices. The 
15 per cent wage reduction posted by the Bethlehem 
Steel Co. is expected to be followed by other eastern 
mills and it is believed western plants are figuring on 
an additional 20 per cent. Some of the latter may be de- 
terred however, if the Steel corporation does not cut 
again, which, it is indicated, is its present intention. 

With this latest reduction, prices on 


" finished steel are now down $7 per 
Price Drop f 


Is Large 


ton in steel bars, $9 per ton in struc- 
tural shapes, $13 per ton in steel 
plates, $17 in black sheets, $18 in 
blue annealed sheets, $24 in galvanized sheets and 
$25 in tin plate from the so-called industrial board 
basis of March 21, 1919. The latter in turn 
$11 to $14 per ton less than the last ap- 
proved government prices in the third quarter of 1918 
The new basis accordingly represents a total drop of 
$20 to $35 per ton from the regulated war basis, or 
25 to 33 1-3 per cent on the average. 

The question remains to be answered whether this 
exhibit will satisfy the buyers and induce them to re- 
enter the market. No conclusive test yet has been 
given but there is small expectation that any sudden 
stimulation of new tonnage can be brought about by 
any single reduction, no matter how severe. 

Steel price reductions have their effect.in this 
week’s composite market average of THE IRON Tape 


was 


Review, which stands at $39.69 compared with $40.- 
79 one week ago, $41.23 two weeks ago and $41.87 
for all June. 

Another low record of pig iron pro- 


duction was scored by June. The 
Iron Output total output of coke and anthra- 
Far Down cite iron was 1,065,965 tons, the 
smallest since complete monthly 


summaries were compiled. The nearest parallel was 
January, 1908. The daily average in June was 35,- 
532 tons compared with 39,202 tons in May. The 
most pronounced decline was among the steelworks 
furnaces. A net of 16 
bringing the number in blast at the end of the month 
to only 74. First half production of coke and an- 
thracite iron was only 9,411,001 tons, compared with 
18,163,516 tons in the corresponding period of 1920. 

Each week continues to bring forth a new low price 
level on pig iron. At Chicago $19 has been named. 
In eastern Pennsylvania a sale of 2500 tons of found- 
ry iron was made to a Massachusetts consumer 
around $25 delivered or about $20.50 furnace. While 
exceedingly low prices have been reported at Buffalo, 
offers by buyers of round tonnage orders at $18.50 


loss furnaces was shown 


have been refused by the furnaces. 

The railroads continue to show the 
best prospects of any single buying 
class. hey are coming into the 
market for an increasing miscellane- 
ous tonnage for equipment needs 
The Illinois Central placed 600 gondolas and the 
Chesapeake & Ohio is inquiring for 1000 cars. The 
Chicago, Illinois & Midland bought 5000 to 6000 tons 
of car repair material. The army air service has 
awarded a large number of hangars requiring about 
4000 tons. 

American manufacturers secured an order for 110 
axles for the Indian state railways but lost a 9000- 
ton rail order for Argentine to Belgian mills. The 
latter’s price of about $50 Buenos Aires, was $10 under 
the American bid. The Steel corporation will sup- 
ply from Ensley 1800 tons of structural material for 
Japan. The General American Tank Car Co. has 


Roads Are 
Buying 


taken 700.cars for China. 
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What the New Tariff Does 


TS appearance greeted by the usual varying ex- 
pressions of satisfaction and disappointment, the 
metal schedule of the Fordney tariff as finally 
introduced in congress last week about meets with 
the expectations of those who have carefully fol- 
lowed the process of its formulation. Broadly, 
‘the schedule of manufactured iron and steel is a 
duplication of the Payne-Aldrich bill of 1919 and a 
return to the principle of so-called ample protection 
therein followed. Similarly the duties provided are 
largely increased over the percentage basis fol- 
lowed in the Underwood act. Where the duties on 
manufactured steel vary from the 1919 schedule, 
they are usually in the direction of slight increases. 
On the raw or crude materials, the comparison 
between the Fordney and the Payne-Aldrich bills 
shows much less similarity. In the new bill, iron 
ore is admitted free as against dutiable at 15 cents 
in the Payne-Aldrich act. Pig iron and spiegeleisen 
are cut to $1.25 per ton from $2.50. Scrap iron and 
steel is increased to $1.25 per ton from $1. 
The most radical departure from the principle 
of the previous protective measure lies in ferro- 
alloys and their ores. The case of ferromanganese 
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and manganese ore is notable. Under the 
tariff, ferromanganese takes a duty of 2 1/5 cents 
a pound of manganese for an alloy containing in 
excess of 1 per cent of carbon. The duty on a 
ton of 80 per cent ferromanganese be, 
roughly speaking, about $40 a ton. the 
enactment of the Underwood tariff the price of 
ferromanganese was about $40 a ton. Today’s mar- 
ket is from $70 to $80 per ton. On the face, do- 
mestic makers of ferromanganese are accorded a 
handsome protection. This is only one side of the 
picture, however. Manganese ore which was ad- 
mitted free under both the Payne-Aldrich and Un- 
derwood acts, now is taxable 1 cent per pound or 
$22.40 per gross ton, where the manganese content 
is over 30 per cent which is the case with the 
average ore going into ferromanganese manufac- 
ture. Since most of the ferromanganese made in 
this country is smelted from foreign manganese ore 
it is apparent that the domestic producer of man- 
ganese ore is the one who has been most gener- 
ously dealt with. Figuring 105 units of high grade 
manganese ore to a ton of 80 per cent manganese, 
the duty on the ore would amount to about $23, 
leaving the maker of the alloys some $16 or $17 
per ton protection. The domestic ferromanganese 
industry apparently has been firmly established in 
recent years and as such is entitled to adequate 
protection. Whether the same can be said of the 
manganese ore industry, in view of its tremendous 
fluctuations of output compared with prewar 
“standards is a question. The ferrosilicon schedule 
under the new bill is elaborated with graduated 
duties according to percentages of silicon con- 
tent, thus recognizing the growth of the domestic 
industry in the field in recent years. 

One of the outstanding changes in the new tariff 
measure is in the method of figuring ad valorem 
duties. Heretofore the percentage has been figured 
on the price of the imported article abroad. It now 
is to be based on the domestic price. Obviously 
this is enhanced protection. However 
centage method of figuring duties is applied in the 
exceptional case in the new metal schedule, and 
much less frequently than in the tariff of 1909. 

With all its. proclaimed virtues and defects, it is 
well to bear in mind that the Fordney bill is not 
yet in effect. Its quick passage by the house is 
expected. It still has before it, however, the su- 
preme test of meeting with the approval of the 
senate. 
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German Labors Under Burdens 


ERMANY’S industrial recovery up to the pres- 
(; ent time and her prospective position as a lead- 
ing factor in international trade have become 
a fruitful source of comment and speculation in re- 
eent months. The world clearly is a greatly interest- 
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ed if not an overly-sympathetic observer of Germany’s 
efforts to reconstruct herself from the desperate plight 
in which an overweening ambition and arrogance had 
plunged her. In all the pictures of present-day con- 
ditions in Germany which have’ been painted with 
emphasis laid on varying factors, one note of general 
agreement is to be observed. That is that Germany 
as a nation is hard at work. Having finally accepted 
its lot as a difficult but unescapable one, the popula- 
tion apparently is calling into play its traditional pow- 
ers of thrift and energy for the solution of the prob- 
lems at hand. This apparently has given rise to di- 
verse interpretation as to what the recurrence of the 
old German spirit means in the trade world and when. 

Nowhere has appeared a more lucid or recent an- 
alysis of Germany today from an industrial stand- 
point than that presented by THe Iron Trave Re- 
VIEW in this issue from the pen of Mr. Estep, its 
general European representative. Mr. Estep’s arti- 
cle is based upon observations made and facts ob- 
tained in Germany only a few weeks ago, under con- 
ditions especially favorable to an accurate and far- 
reaching survey. He draws a familiar scene of a 
whole country, energetically applying itself, and with 
a fair measure of definite results. He points out the 
advantages in cost of iron and steel production which 
Germany has possessed during the past year or more. 
Due to the extreme depression of the mark, real 
wages in the German iron and steel and engineering 
works are less today than in 1914. This is the fa- 
vorable side of the case. The unfavorable features 
seem even more impressive. Germany of all the nations 
is living ina semi-war atmosphere. Governmental sub- 
sidies still are employed. She has yet seriously to at- 
tack the problem of deflation. As a result her price 
advantage in iron and steel has been narrowed and in 
some cases, wiped out. In fact foundry pig iron 
prices in May were about on a parity at the furnace 
in Germany, Belgium, United States and Great Britain. 
With a present capacity of 12,000,000 tons of steel an- 
nually, her output in 1921 probably will only slightly 
exceed 6,000,000 tons and her exports 1,000,000 tons, 
despite lower prices or the urgent need of foreign 
trade. Her prewar production has been cut 30 per 
cent but her domestic consumption has been affected 
much less. This leads to the statement that the ex- 
portable margin at current capacity is not over 1,500,- 
000 tons annually against 5,600,000 tons in the pre- 
war period. Due to this physical limitation, Ger- 
many’s exports in 1920 under favorable market condi- 
tions made a poorer showing compared with 1913 
than either Great Britain or the United States. Wages 
show no tendency to recede under a compulsory 
8-hour day while inflated currency continues, heavy 


taxes and advanced freight rates are in prospect and 


a 26 per cent export tax imposed by the allies now 
is coming into effect. 

Under the conditions so fully set forth in this arti- 
cle, it is difficult to accept the prospect of a restored 
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Germany rapidly elbowing the rest of the world, in- 
cluding the United States, out of lucrative trade. 
Clearly Germany is charged to labor under a heavy 
burden for years which promises to impose a serious 
handicap upon her export ambitions, in no case, more 
than in iron and steel. 





Triple Alliance's Power Broken 


REAT Britain’s industrial calamity, the three 

months’ coal strike, ended in defeat for the 

miners, was not without its compensations. 
The strike threw more than 4,000,000 men out of 
work, caused a monetary loss of a half billion dollars 
and inflicted a terrible blow on the British iron and 
steel industry. Still, a moment’s reflection will show 
that the results attained were worth the price, for 
the goverment and the people. 

The great outstanding feature of the settlement 
is that the Triple Alliance, supposedly the most pow- 
erful trade union body in the world, has been ren- 
dered impotent. The government has emerged vic- 
torious from one of the most threatening labor strug- 
gles of the age. The miners’ unions in the initial 
stages of the controversy threatened to enlist all 
the resources of the alliance, going so far as to set 
a date for the strike of railway workers. In the cru- 
cial test, the alliance failed to function as some of 
its leaders had anticipated; its power was broken 
when the miners found themselves deserted. At 
that moment the danger of revolution passed, and 
Britain was saved from real disaster. For years it 
was recognized that the government would some day 
have to come to a test of strength with the public 
service workers, united in the Triple Alliance, and 
the outcome of this issue alone was “worth the 
price.” 

Socialization, or nationalization as it was called, 
has sustained a severe setback. The miners lost 
their point for a national pool, whereby it was sup- 
posed an industry cotld be made to pay out in 
wages more than it actually earned. They receive 
a temporary subsidy by the government, amounting 
to $40,000,000, and they obtain from the owners a 
profit-sharing plan. But they could not avert what 
they most of all desired to avert, a substantial re- 
duction in wages This is referred to as a “com- 
promise,” when the only suggestion of compromise 
in it is that pertaining to wages. The pity of it is 
that it took three months to prove there was nothing 
in the bluff and bluster of the Triple Alliance. Terms 
practically the same as those to which they finally 
assented were offered to them weeks ago. 

The railwaymen in the Triple Alliance, taking 
heed, have come to terms with the British govern- 
ment, effective when the government decontrols the 
railways in August. Less will be heard of the al- 
liance in the future and more of England’s industrial 
recovery. 
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Iron and Steel Prices 








July 6, 1921 June 29, 1921 
$39.69 $40.79 


SCRAP PRICES ON PAGE 58 AND WAREHOUSE,, 


Pig Iron 


Bessemer, valley .....+..+++++ $21.50 to 22.00 
Bessemer, Pittsburgh ....... 23.46 to 23.96 
Basic, valley .......sssesees 19.00 to 20.00 
Basic, Pittsburgh ie Nadia ed 20.96 to 21.96 
Basic, Buffalo .......+++++++: 22.00 to 23.00 
Basic delivered, eastern Pa... 23.00 to 24.00 
Malleable, valley .......+++++ 21.50 to 22.00 
Malleable, Pittsburgh ........ 23.46 to 23.96 
Malleable, Chicago ......--- 19.00 to 20.00 
Malleable, Buffalo, furnace.... 21.50 to 22.00 
Malleable, del., eastern Pa.... 25.50 to 27.50 





FOUNDRY IRON SILICONS 
No. 2 Northern.......++++ 1.75 to 2.25 
No. 2 Southern foundry.... 1.75 to 2.25 
No. 2X East’n and Virginia 23 3 pa 


No. 1X Eastern........... .75 and up 
No. 1 Chicago..........+.- 2.25 to 2.75 


Zo 
No. 2 foundry Eastern..... 1.75 to 2.25 











No. 1X, eastern del. Phila.... 26.00 to 27.50 


No. 1X, Briffalo........++++- 23.75 to 25.00 
No. 2 foundry, valley........ 20.00 to 21.00 
No. 2 foundry, Pittsburgh.... 21.96 to 22.96 
No. 2 foundry, Buffalo....... 20.75 to 22.00 
No. 2 foundry, Chicago...... 19.00 to 20.00 


No. 2 foundry Ironton furnace 21.50 to 22.00 
No. 2 foundry, Cleveland.. 22.50 to 23.00 
No. 2X, eastern del. Phila.... 25.35 to 26.50 


No. 2 southern, Birming .50 to 21. 
No. 2 southern, Cincinnati.. 25.00 to 26.50 
No. 2 southern, Chicago...... 28.16 to 28.66 


No. 2 southern, Philadelphia. 29.16 to 30.66 
meee 

No. 2 southern, Boston...... .15 to 

No. 2 southern, St. Louwis.... 25.75 to 27.75 

No. 2X, Virginia furnace.... 25.00 

No. 2X, Virginia Philadelph 30.74 


No. 2X, Virginia Jersey ° 31.29 
No. 2X, Virginia — 30.58 to 31.83 


G forge, eastern Pa....... 24.25 to 25.25 
Gray forge, val., del., Pitts.. *" 21.46 
Ww .s .++ 37.00 to 38.00 
Low phos., standard, Phila... 43.32 
Low phos., Lebanon furnace.. 35.00 
> , Chicago.. 37.50 to 38.50 
Charcoal, Birmingham ......-- 35.00 
Silvery Iron 
8 per cent base 
ackson County, O., furnace.. 35. 
ennessee, Chi delivery... 37.50 
Ohio brands, ss domeon 40.32 


10 per Cent... 2 ss scceeccceneeseetoces 065.58 
11 BE 66 occncevececeas cecccece : 
12 oer ee PTT TTT $1.60 


Connelleville furnace ........ $2.75to 3.10 
Connellsville foundry ........ 4.00 to 5.00 
Pocahontas furnace ......... - 8.00to 8.50 
Pocahontas foundry ......... 8.50 to 9.50 
New River furnace........... 6.50 to 7.50 
New foundry. . + 8.00to 9.00 
Wise ty furmace......... 5.50 to 6.00 
Wise county foundry......... 6.00to 7.00 

furnace ...... ee 5.50 to 6.00 
Alabama foundry .........-. 650to 7.00 





Composite Market Average 


Representing the Combined Average Prices per Ton of Fourteen Leading Iron and Steel Products. 
Yesterday, One Week, One Month, Three Months. One Year and Seven Years Ago 


June, 1921 April, 1921 
$41.87 $43.84 


Products Included Are Pig Iron, Billets, Slabs, Sheet Bars, Wire Rods. Steel Bars. Plates, Structural Shepes. Black. 
Galvanized and Blue Annealed Sheets, Tin Plate. Wire Nails and Black Pipe. 


July, 1920 July, 1914 
$68.69 $22.17 








Semifinished Material 


BILLETS AND BLOOMS 
(4 x 4-inch) 
Open-heart, Pittsburgh....... $32.00 to 33.00 


Open-hearth, Youngstown . 32.00 to 33.00 
QOpen-hearth, Philadelphia. ... 38.74 
Bessemer, Pittsburgh........ 32.00 to 33.00 
Bessemer, Youngstown ...... 32.00 to 33.00 
Forging, Philadelphia ...... 43.74 
Forging, _ Pittsburgh.......... 40.00 to 42.00 
SHEET BARS 
Open-hearth, Pittsburgh...... $34.00 to 35.00 
Open-hearth, Youngstown .... 34.00 to 35.00 
Bessemer, Pittsburgh ........ 34.00 to 35.00 
Bessemer, Youngstown ...... 34.00 to 35.00 
SLABS 


Pittsburgh and Youngstown.. 33.00 to 34.00 
WIRE RODS AND SKELP 


Wire rods, Pittsburgh........ $43.00 to 48.00 
Grooved skelp, Pittsburgh... . 2.00c 
Universal skelp, Pittsburgh... 2.00c 
sheared skelp, Pittsburgh..... 2.00c 


Shapes, Plates and Bars 


Structural shapes, Pittsburgh... 2.00c to 2.20¢ 
Structural shapes, Philadelphia 2.25c to 2.35c 
Structural shapes, New York. 2.28c to 2.38c 
Structural shapes, Chicago.... 2.38¢ to 2.58c 
Tank plates, Philadelphia.... 2.25c to 2.35c 
Tank lates, Pittsburgh.... 1.90c to 2.20c 


Tank plates, New York...... 2.28c to 2.38c 
Tank plates, Chicago......... 2.38¢ to 2.58c 
Bars, soft steel, Pittsburgh.... 1.95c to 2.00c 
Bars, soft steel, Philadelphia. . 2.25¢ 
Bars, soft steel, New York.. 2.28c 
Bars, soft steel, Chicago..... 2.38¢ to 2.48¢ 
Bars, hard steel, Chicago..... 2.00c 


Bar iron, common, del. Pitts. 2.45¢ to 2.86c 
Bar iron, common, Philadelphia 2.20c to 2.25c 

iron, common, New York 2.23c to 2.28c 
Bar iron, common, Chicago.. 2.10c to 2.20c 








Market Report Index 
Weekly Market Review..........+.. 1 
Fe BN i ccc Vecccccccccceceboses 5 
GUD ove ccces betcccccscccescoccce 7 
BES GOR BOM. cccctvescccceses 8 
Tn Aveagna heed edévede<heatueses ~ 
Nuts, Bolts and Rivets............ 8 
DT “be0g60s 6e6eesbe b0ecacecete 9 
2 SO 9 
i < cieanasehedae vacksoe 10 
Cold-Rolled Strip Steel............. 10 
EET en cecccosoccqsdesececocece 10 
epee dada een oe he Gumeas 09 cee ll 
ED. sabnwewtieseceqastacscccece 11 
Concrete Reinforcing Bars........ 12 
Structural Shapes .....6-.sesesees 12 
PR onsbteccsanet 6dbobded eas cas 13 
Cars and Track Materials........... 13 
Merchant and Cast Pipe.......... 14 
Semifinished Steel .......606eceess 14 
Nonferrous Market ......-.cecceee 15 
UUUEEED wo csdtocescoccgccccoce 15 
BrERes Marhat occcccccccccdsvesecs 19 
French Market .......000ceceeeees 20 
Belgian Market... .......5-seeee0e- 20 
Japanese Market .......6scccceeee 21 
Canadian Market ........ceeeeeees 21 
Coke By-Products ...--..cesseees 42 
Machine Tools ........-0ecseeee 61 








ORE, CAST IRON PIPE, AND OTHER PRICES ON PAGE 62 


Hoops, Bands, Shafting 


Hoops, Pittsburgh........... 2.50¢ to 2.75c 
Bands, Pittsburgh........... 2.50¢ ta 2.75¢ 
Cold finished steel bars, Pitts- 

Se WR ccnceccscessee 2.75 to 3.00c 


Rails, Track Material 


Standard bessemer rails, mill. . $45.00 
Standard open-hearth rails, mill 47.00 
Relaying rails, St. Louis..... 25.00 to 27.50 
Relaying rails, Pittsburgh.... 32.00 to 35.00 
Light rails, 25 to 45, mill.... 1.90c to 2.20c 
Angle bars, Pittsburgh base. . 2.75¢ 
Angle bars, Chicago base.... 2.75¢ 
Spikes, railroad, Chicago ... 3.63c to 3.78c 
Spikes, railroad, Pittsburgh.. 3.10c to 3.40c 
Track bolts, Pittsburgh...... 4.00c to 4.20c 


Track bolts, Chicago......... 4.38¢ to 4.73¢ 
Tie plates, Chicago........... 2.50¢ 
Tie plates, Pittsburgh........ 2.50c 
Wire Products 
100 Ibs. jobbers, carloads; retailers, 10c more 
Wire nails, Pittsburgh ...... $3.00 
Plain wire, Pittsburgh........ 2.75 
Galvanized wire, Pittsburgh... 3.25 
Barbed wire, painted, Pitts... 3.15 
Barbed wire, galv., Pittsburgh 3.65 
Polished staples, Pittsburgh... 3.15 
Galvanized staples, Pittsburgh. 3.65 
Coated nails per count, keg, Pitts 2.60c 
Chain, Piling, Strip Steel 
Chain, 1 in. proof coil, Pitts. 6.25¢ 


Sheet piling base, Pittsburgh 1.95c to 2.25¢ 
Hot rollec strip steel, Pitts- 

burgh stamping quality.... 2.50c to 2.75c 
Cold rolled strip steel, hard coils, 1% 
inches and wider by 0.100-inch and heavier, 


OE +. i coda dh voc Cache a waher 2k ah eee 5.00c 
Sheets 
SHEET MILL BLACK 
No. 28, open-hearth, Pittsburgh 3.50¢ 
No, 28, bessemer, Pittsburgh. . 3.50¢ 
No. 28, open-hearth, Phila.... 3.85¢ 
No. 28, open-hearth, Chicago. . 3.88¢ 
TIN MILL BLACK 
No. 28, open-hearth, Phila. ... 3.85c 
No. 28, open-hearth, Chicago. . 3.88c 
GALVANIZED 
No. 28, open-hearth, Pittsburgh 4.50c¢ 
No. 28, bessemer, Pittsburgh. 4.50c 
No. 28, open-hearth, Phila. ... 4.85c 
No. 28, open-hearth, Chicago. 4.88c 
BLUE ANNEALED 
No. 10, open-hearth, tow wel 2.05¢ 
No. 10, bessemer, Pittsburgh. 2.05¢ 
No. 10, open-hearth, Phila. . 3.00c 
No. 10, open-hearth, Chicago. 3.03¢ 
Tin Plate 
Per 100 Ib. box 
Tin plate, coke base, Pittsburgh...... $6.25 


Iron and Steel Pipe 
Base Discounts Pittsburgh to Jobbers Carloads 


Black Galv. 
1 to 3-inch, butt steel.... 62% 50 
1 to 1%-inch, butt iron.. 35% 20% 
Full pipe schedule page 62. 
Boiler Tubes 
Steel, 33% to 13 inches, c. 1.......... 47 off 
Iron, 3% to 4% inches, c. 1.........- 26 off 


Full boiler tube schedule page 62. 
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Prices Past and Present 


Representative market figures yesterday, one month ago, three months ago and one year ago 








July 6,. June, April, July, July 6, June; April, July, 
1921 1921 1921 1920 1921 1921 1921 1920 
PIG IRON— FINISHED MATERIAL—Continued 
Bessemer, valley, del., Pittsburgh $23.96 $25.06 $27.46 $46.80 Iron bars, Philadelphia......... $2.20 $2.25 $2.35 $4.50 
Basic, valley del., Pittsburgh... 21.96 23.16 24.84 47.40 Iron bars, Chicago mill.......... 2.15 2.22 2.48 3.75 
No. 2 Foundry, val. del., Pitts.. 22.96 24.26 26.84 46.40 Beams, Pittsburgh mill.......... 2.00 2.05 2.15 3.25 
No. 2 Foundry, Chicago......... 20.00 21.10 24.25 44.40 Beams, Philadelphia ..  ...... 2.25 2.40 2.45 3.50 
Lake Superior charcoal, Chicago. 37.50 38.30 38.50 57.50 Beams, Chicago ......+.+++«++. 2.38 2.44 2.53 3.52 
Malleable, valley .......ssseees: 21.50 22.60 25.00 44.80 Tank plates, Pittsburgh......... 1.90 2.00 2.15 3.50 
Malleable, Chicago ..........+++ 20.00 21.30 24.75 44.90 Tank plates, Chicago seeeeeeeee 2.15 2.37 2.53 3.77 
*Southern No. 2, Birmingham... 21.50 21.70 23.00 42.30 Tank plates, Philadelphia eves se 2.25 2.35 2.45 3.55 
*Southern Ohio, No. 2 Ironton.. 22.00 22.80 25.85 44.00 Sheets, bik., No. 28, Pittsburgh.. 3.50 3.90 3.90 7.00 
Basic eastern del. eastern Pa.... 23.50 24.70 25.00 44,10 Sheets, blue anl., No. 10, Pitts.. 2.65 3.00 2.95 5.00 
**No. 2X, Virginia furnace.... 25.00 26.00 27.10 46.75 Sheets, galv., No. 28, Pittsburgh 4.50 4.90 4.90 7.50 
**No. 2X, eastern del. Phila..... 26.00 26.00 26.25 48.55 Wire nails, Pittsburgh......... 3. 3.00 3. 4.00 
Gray forge val. del. Pittsburgh.. 21.46 23.16 25.84 45.40 cOKE— 
Ferromanganese, 80 per cent, del. 75.00 76.50 87.50 190.00 Connellsville furnace ovens...... 2.75 
SEMIFINISHED MATERIAL— Connellsville foundry, ovens...... 4.50 
Sheet bars, bessemer, Pittsburgh. 35.00 37.40 38.75 700 OLD MATERIAL— 
Sheet bars, open-hearth, Pitts.. 35.00 37.40 38.75 75.00 Heavy melting steel, Pittsburgh.. 12.00 
Billets bessemer, Pittsburgh..... 33.00 37.00 37.75 65.00 Heavy melting stecl, eastern Pa. 11.25 
Billets, open-hearth, Pittsburgh... 33.00 37.00 37.75 65.00 Heavy melting steel, Chicago.... 10.50 
ATERIAL— No. 1 wrought, eastern Pa...... 15.50 
Soh barn, Seehdberdt bacdeweswes 1.90 2.05 2.10 3.25 No. 1 wrought, Chicago......... 10.00 
Steel bars, Chicago.........++++- 2.28 2.44 2.46 3.52 Rerolling rails, Chicago......... 12.50 
*1.75 to 2.25 silicon. °*2.25 to 2.75 silicon. 





Pig Iron Prices Stili inking 


Continuation of Decline Indicated by $19 to $20 Quotation at Chicago and in Valley— 
Eastern Pennsylvania Tonnage Sold to New England at $20.50 
Furnace—Offers of $18.50 Buffalo Declined 


small lots are under inquiry and are 
expected to be closed this week. The 
Robesonia, Pa., furnace which has been 
blew in 


inquiry, however, is for one or two 
carloads with an _ occasional request 
lor prices on quantities from 190 to 500 


Philadelphia, July 5——Eastern Penn- 
sylvania furnaces in some instances 
now are following the policy of get- 





ting all the business they can get at inactive for sometime, today tons. This grade of foundry iron is 
the best prices obtainable. | While on low phosphorus. being quoted at $20.50 valley, but oc- 
business in foundry iron in this dis- Iron Sales Await Railroad Buying casional sales still are being made 
trict has been going at prices ranging Se ; nage at $21. One interest reports its usual 
from $23.50 to $24 base eastern Penn- Chicago, July 5.—Hope for pig iron influx of orders around the first -of 
sylvania furnace depending on freight buying in the near future is placed the month trom regular customers, 
; on the railroads. Production in this 


rates, makers are quoting considerably 
lower where necessary in order to get 
the business in other districts. For 
instance, one eastern Pennsylvania 
maker sold 2500 No. 2 plain (1.75 to 
2.25 silicon) to .a Westfield, Mass 
consumer at slightly under $25 de- 
livered or a little higher than $20.50 
furnace. In other cases eastern Penn- 
sylvania foundry iron has been sold 
to New England at $21 to $22 fur- 
nace for No. 2 plain. Current found- 
ry inquiries in this district include 
1000 tons for a radiator maker. A 
soil pipe maker, the past week bought 
300 tons of foundry iron. A Lynch- 
burg, Va. pipe maker inquired for 
6000 to 9000 tons of foundry iron 
but decided not to buy now as this 
melter has enough iron on hand for 
six weeks’ consumption. Central 
Pennsylvania foundry iron is being 
sold at $22 to $23 furnace for plain, 
No. 2 and No. 1. Virginia foundry 
iron is nominal at $24 base furnace. 
Buffalo foundry is easy to buy at $20 
to $22 base and lower is reported on 
standard foundry iron. Gray forge is 
nominal at $23 eastern Pennsylvania 
furnace. Sales of the past week in- 
cluded a fair sized lot of basic. A 
New England consumer is inquiring for 
1000 tons of basic. An eastern Pennsy!l- 
vania consumer which inquired for 1200 
to 2500 tons of basic may buy 600 tons. 
No low phosphorus has been sold but 


district unaltered. Demand during the 
past week was slightly less due to the 
holidays. Prices are slightly softer 
A conveyor machinery manufacturer 
has inquired for 200 tons of malleable 
for Indianapolis delivery. A large crane 
manufacturer is asking for 200 tons 
of spiegeleisen. A steelmaker is in 
the market for 100 tons of low phos- 
phorus iron which is quoted at $34 
Pennsylvania furnace. Resale offers 
of silveries have disappeared. The 
market in consequence has _ returned 
to a furnace basis. Small demand 
has caused a decline of 7 per cent 
to $32 furnace 8 per cent to $33.50. 
Southern foundry iron is reported to 
have been sold below $20 Birming- 
ham. No sales at this figure have 
been made in this territory. Northern 
No. 2 foundry iron and malleable iron 
are quoted at $19 to $20 Chicago 
and it is uncertain just what a large 
and attractive order this figure would 
bring out. 


Inquiry for 1000 Tons of No. 2 


Pittsburgh, July 5—In a pig iron 
market devoid of feature an inquiry 
for 1000 tons of No. 2 foundry iron, 
(1.75 to 2.25 silicon) stands out with 
more than ordinary prominence. One 
of this size put out by a Pittsburgh 
district melter iate last week, calls 
for immediate delivery. The usual 


several received last Friday aggregatin 
about 1800 tons. This pacino es 
brought orders to this interest for 
eight or nine carloads from as many 
buyers. The inquiry referred to last 
week for from 500 to 1500 tons for 
one or three months has been with- 
drawn, the buyer having failed to de- 
velop a $19 valley price. Around this 
latter figure is said to have been paid 
by the Union Radiator Co. Johns- 
town, Pa. on approximately 150 tons 
of resale iron bought late last week, 
although it paid a considerably higher 
price on 100 tons purchased from .a 
Pennsylvania furnace. The Standard 
Sanitary Mfg. Co. is not now in the 
market for iron for its local plants 
since it still has iron coming in on 
old contracts and uncompleted orders. 
It probably will buy later on in the 
month for Louisville, Ky. A few last 
half inquiries for foundry iron are cur- 
rent involving not in excess of 1000 
tons. The general apathy continues in 
connection with steel making iron, 
the inquiries at present rarely exceed- 
ing 50 to 100 tons. The Pittsburgh 
Steel Foundries has purchased 100 
tons of basic at $20.80 delivered, Glass- 
port, which means, it is stated, a 
mrice a few cents below $19, valley. 
Since this price was quoted by two 
or three different interests, the basic 
market is quotable at $19 to $20 
valley. Both bessemer and malleable 
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are being quoted at $21.50 to $22 al- 
though that minimum is acknowledged 
to be nominal and a firm offer of de- 
sirable tonnage at a lower figure would 
not go begging. 


Buffalo Iron Sold 


New York, July 5.—Business in pig 
iron in this district during the past 
‘ week has been of very limited pro- 
portions comparatively. Most of the 
tonnage sold involved Buffalo foundry, 
which now may be quoted on the 
basis of $20 to . base furnace. 
Differentials on Buftalo iron vary con- 
siderably. In some cases both 1.75 
to 2.25, and 2.25 to 2.75 silicon have 
been sold at $21 and $22, Buffalo. A 
few moderate-sized tonnages of eastern 
Pennsylvania foundry were sold during 
the past week at the regular prices of 
$24 and $25, and $26, furnace, for 
the three principal grades, respective- 
ly. Eastern Pennsylvania makers are 
not showing any anxiety to bring out 
business by cutting their prices. At 
the same time, there is a lack of busi- 
ness in this district of a character to 
bring out keen competition. Virginia 
foundry continues to be quoted at $24 
base, furnace. Some more central 
Pennsylvania 2.25 to 2.75 per cent sili- 
con has been sold at $22.50 to $23, 
furnace. 


Little Activity in Cleveland 


Cleveland, July 5.—Another’ very 
slow week is reported by producers of 
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pig iron in this territory. Sales have 
been exceedingly light and in the ag- 
gregate amounted to only a few hun- 
dred tons made up of carloads. One 
large producer reports week's sales 
aggregating 300 tons and another not 
to extend 500 tons. Included in the 
latter was one lot of 200 tons of 
malleable which was closed at - $21.50, 
Buffalo furnace. Prices generally have 
shown further weakness and some 
producers in lake territory have been 
quoting 50 cents less than a week ago. 
or down to the level of $21.50 base 
Practically no producer is maintaining 
the custom differentials between grades 
and as each is dividing up the extra 
in varying amounts with the buyer, it 
is difficult to figure out how deep the 
concessions have been. Current in- 
quiries are small, usually carloads. A 
Johnston, Pa. radiator interest has 
been asking for 250 tons. Shipment: 
in July are starting off in this district 
less favorably than in June. Unless the 
situation in this respect improves, jt 
will be reflected by further reduction 
of the already limited production of 


iron in this territory. 
Varying Prices Are Shown 
Boston, July 5.—A slightly firmer 


tendency is apparent in the pig iron 
market locally, if the sale of 
three cars of Buffalo iron of 
2.50 to 3 per cent silicon at $20.90 
furnace is any measure of the tendency 
here. This lot, which was taken. by a 
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Massachusetts consumer is understood 
to be about 50 cents better than re- 
cent quotations, and the delivered 
price, was $26.36. Dealers here quote 
the range on Buffalo iron at from 
$21 to $24. Two hundred tons of 1.75 
to 2.25 silicon Buffalo iron was taken 
by a Massachusetts consumer at $21 
furnace, or $26.46 delivered. The sale 
of 100 tons of Eastern Pennsylvania 
2.25 to 2.75 silicon iron to a Mas- 
sachusetts consumer is reported at $22 
furnace, and 100 tons of 2.75 to 3.25 
silicon was taken by an eastern Con- 
necticut manufacturer at $22.50. Oth- 
er carlots of eastern Pennsylvania are 
understood to have been placed. Busi- 
ness is very flat and considerable 
stocks are understood to be held by 
many large consumers in the Wor- 
cester district. Many of the ordinarily 
active purchasers in this locality are 
reported to have from 100 to 200 tons 
of iron in hand. A thorough canvass 
of that district by one dealer failed 
to disclose any hopeful signs of in- 
quiry for some time to come. 


Refuse Offers of $18.50 


Buffalo, July 5.—Various reports 
are going the rounds as to the price 
paid by the American Radiator Co. 
in a recent purchase of between 2000 
and 2200 tons of foundry iron. One 
report says $18 while another places 
it at $18.75. The highest price men- 
tioned in connection with this tran- 
saction is $19.25. While certain heavy 
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Composite Market Record 


Monthly Averages of Fourteen Products, 1913-1921, Compiled by Tue Iron Trapve Review 
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consumers of pig have been able to 
buy at figures lower than $20, small- 
er consumers have not been able to 
get these prices. Furnacemen assert 
and apparently with good grounds that 
they will not sell hght tonnages for 
less than $20.75 for No. 2 foundry, 
(1.75 to 2.25 silicon). At the same 
time there have been some sales of 
2.75 to 3.25 silicon foundry iron at 
$23 and some sales of No. 2X, (2.25 
to 2.75 silicon) at $22. A steelmaking 
interest selling 3000 tons through the 
past two weeks is believed to have 
placed this iron at approximately $20.75 
to $21. This iron was of high sul- 
phur grade. A furnace here sold be- 
tween 600 and 700 tons at these prices, 
and another maker reports having sold 
500 tons on approximately $22 basis. 
To show that prices have not weak- 
ened as much as some reports imply, 
it is known that two sellers here 
during the week refused heavy ton- 
nage offered them at $18.50. One de- 
clined 2500 tons and another, the same 
tonnage with the promise of 2500 tons 


additional if the $18.50 price could 
be obtained. 

Business at Low Ebb 
Cincinnati, July 5.—Practically a 
three-day market recess has _ been 


passed through without any material 
effect on the pig iron market, which 
during the past week has been at ex- 
ceptionally low tide with little or no 
indications of coming business revival. 
Few buyers are in the market, either 
spot or future and the little iron that 
is selling for immediate use is reported 
at inside prices. The market in gen- 


eral is showing a decided declining 
tendency. Sellers maintain that it is 
dificult to maintain hard and fast 


prices and current schedules are purely 
nominal. A little southern Ohio iron 
has been sold to nearby consumers 
below $23, base, but that figure con- 
tinues to be regarded as representing 
the market. 


Lower Prices are Named 


St. Louis, July 5.—The market for 
pig iron rules quiet, with new features 
of interest or significance entirely lack- 
ing. Sales for delivery in the district 
proper were extremely small, totaling 
less than 400 tons. Included in the 
total was 100 tons to a leading stove 
interest. One feature about the recent 
transactions which gives rise to some 
hopefulness among the selling agencies 
is that purchasers are almost uniformly 
asking for immediate delivery. This 
is interpreted to mean that the plants 
are running out of iron. Competition 
for the few orders coming out is un- 
usually keen, and desire to secure the 
business has resulted in further shading 
in prices. A recent sale reported was 
at $22, delivered, which would be equiv- 
alent to about $19.25, Chicago, and 
about $16.25, Birmingham. While no 
specific announcement was made, there 
was strong intimation toward the end 
of the week that $19, Chicago, could 
be done for No. 2 foundry (1.75 to 
2.25 silicon). Local producers said 
they would meet all competition, which 
is taken to mean that $22 or better 
could be done here. Representatives 
of southern furnaces stated that they 
had no very recent price instructions. 
A Pacific coast melter has an inquiry 
out for 800 tons of foundry iron.. 

A canvass of leading consumers 
failed to uncover any new develop- 
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Coke Demand Dwindles 


Price Below $2.75 Reported To Have Been Done on 6000 Tons of Fur- 
nace Coke—Last Half Foundry Contract Closed at $4.50 


Pittsburgh, July 5.—Practically no 
spot market exists for beehive fur- 
nace coke and the demand for foundry 
coke continues to dwindle. The only 
sale of size consummated recently in- 
volves 6000 tons and was made to 
the Jackson Iron & Steel Co., Jack- 
son, O. While all details are not avail- 
able the price involved was below 
$2.75. While the impression of coke 
buyers is that the same tonnage of 
furnace coke could be placed at $2.50, 
2.75 has become more general dur- 
ing the past week, although some 
of the larger operators still are hold- 
ing to $3, ovens. In the absence of a 
definite figure on the Jackson pur- 
chase, the furnace coke market is quot- 
able at $2.75 to $3, with most of the 
sales reported going for uses other 
than blast furnace. Sales of foundry 
coke vary from day to day. Most of 
the attention at present of the 72-hour 
fuel producers is centered on last half 
contracts. One of these was closed 
this week at $4.50, ovens, and in- 
volves 2500 tons. A few others of 
similar size have been booked at prices 
prevailing at the time of shipment, 
or the four-week average of trade 
paper quotations. Notwithstanding re- 
ports to the contrary, standard selected 
72-hour coke has been sold at $4, 
ovens, for some time past, although 
called off-grade foundry coke. On the 
other hand, certain brands have sold 
far in excess of $5, ovens, but nevertheless, 
the real spot market on foundry coke 
remains quotable at $4.50 ovens. Pro- 


Orders are being sparingly 
placed for finished and semifinished 
products. The demand for castings is 
even slower than heretofore. 


Market Reflects Depression 





ments. 


Birmingham, Ala., July 5.—The pig 
iron market in the South is extremely 
dull. With production down to a 
point lower than ever before, it still 
exceeds the aggregate current  busi- 
ness. The Sloss-Sheffield Steel & Iron 
Co. which is closing down its _ re- 
maining furnace, has a sufficient amount 
of foundry iron on yards to meet de- 
mands for some time. The Alabama 
Co. which is closing down its re- 
maining blast furnace at Gadsden will 
be blown out. This producer, too, has 
considerable iron on hand. This will 
bring the production in Alabama 
down to five furnaces of the Tennessee 
Coal Iron & Railroad Co. on basic 
and one of the Woodward Iron Co. 
on foundry iron. Estimates of iron 
on furnace yards places the amount at 
145,000 tons foundry and upwards of 


100,000 tons of other grades. The 
quotations are given at $21.50 for 
No. 2 foundry, (1.75 to 2.25 silicon) 


of concessions being 
Recent selling has 
The pipe companies 
plans of buying 
themselves. The 


but the reports 
given persist. 
been in small lots. 
still adhere to the 
as needs. present 
Tennessee company will bank inter- 
mittently one of it blast furnaces at 
Ensley so as not to accumulate any 
more basic iron. 


duction according to the Connellsville 
Courier for the week ended June 25, 
was 28,180 tons, as compared with 29,- 
820 tons the preceding week. This pro- 
duction is about the equivalent of one- 
half day’s output under normal con- 
ditions, 
Prices Are Unchanged 


Boston, July 5.—While there is a 
noticeable lack of disposition on the 
part of some founders to contract ahead 
for coke, a small inquiry was reported 
this week with the price to be fixed 
at the time of delivery, shipments ex- 
tending from early July into August. 
Dealers say other consumers are con- 
sidering the wisdom of accumulating 
voke during the third quarter for fu- 
ture requirements. Prices are un- 
changed at $11.16 per ton, delivered. 

By-Product Price Lower 

New York, July 5.—The Seaboard 
sy-Products Coke Co. has reduced 
its price on by-product foundry coke 
for July shipment to $4.50, Connells- 
ville, equivalent to $8.84, delivered at 
Newark and other northern New Jersey 
points. Prices of standard Connellsville 
brands continue to be sold at prices 
ranging from $4.25 to $4.75, Connells- 
ville. Current business is of small pro- 
portions. 


St. Louis Market Weak 


St. Louis, July 5.—Interest in coke 
is almost entirely absent, and the 
market is decidedly weak. The range 
on 72-hour foundry is from $4.25 to 
$5, and furnace coke is quoted at $3.75 
flat by most of the agencies. Stock 
coke may be had in quantity at $2.75. 
A few carloads for immediate delivery 
constitute the total of last week’s busi- 
ness. Production by the local by- 
product plants continues at or about 
the recent levels, and they have large 
stock piles. The St. Louis Coke & 
Chemical Co. has made a price of 
$8.50, delivered in St. Louis, for its 
domestic sizes, and is meeting all 
competition on other grades. General- 
ly the market for coke and coal for 
heating purposes is quiet. Smithing 
coal is dull, indicating inactivity in 
machine shops. 

Southern Market Depressed 

Birmingham, Ala. July 5.—The coke 
market in the southern territory is again 
lagging. Some of the manufacturers 
believe that prices being asked are a 
little too high. Production is declining. 
The Sloss-Sheffield Steel & Iron Co. 
did not shut down its by-product plant 
because of a contract to supply Birm- 
ingham with gas, but the plant is not 
operating to capacity. Only two com- 
panies in this district are making bee- 
hive coke while five by-product plants 
are in operation. Foundry coke is quot- 
ed at $6.50 to $7, including beehive 
oven coke, and furnace coke at $5 
to $6 


Offer Prompt Foundry at $4.25 


Philadelphia, July 5—Coke buying 
here continues small. Prompt stand- 
ard foundry coke is quoted at $4.25 to 
$4.75, Connellsville. 
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ot New Prices on, Bars 


Other Eastern Independent Producers Follow Action of Bethlehem 
Company in Quoting 1.90c: New Demand for Railroad Cars 


Philadelphia, July 5.—Steel bar de- 
mand here is quiet. There has not 
been enough business offered to test the 
market since the Bethlehem Steel Co.. 
reduced its price from 2.10c to 1.90c. 
Pittsburgh. Two other makers met 
the Bethlehem company’s price. 


Cold-Drawn Needs Small 


Pittsburgh, July 5.—Fairly numerous 
small-lot orders for cold-drawn bars 
are being booked by the mills in this 
territory, mostly on a 3.00c, base Pitts- 
burgh, price. The 2.75c price, however, 
continues to be heard as being done in 
a few cases recently on attractive 
specifications. Most of the business 
being booked by mills would have been 
considered strictly warehouse trade a 
year ago. Occasionally a carload speci- 
fication comes through but a greater 
assortment of sizes is specified than 
before the depression set in. Demand 
from automotive interests is dwindling, 
present business coming from screw 
machine products interests and other 
users. 


Expect Railroad Demand 


Chicago, July 5.—The Illinois Steel 
Co. continues to quote 2.10c, Pitts- 
burgh, for spot steel bars, but this 
price is nominal in view of the small 
demand. Small sales by other mak- 
ers have been made at concessions of 
20 cents below the 2.10c figure. Mak- 
ers of bar iron look to the railroads 
for a slow increase in demand soon. 
The Republic Iron & Steel Co. is op- 
erating its East Chicago plant on bar 
iron and reports orders ahead for at 
least two weeks. Recent sales have 
been made at 2.15c, with an impression 
of softness prevailing in the trade. 

Hard bars are practically without 
demand and in the absence of orders 
prices are nominal. The Inland Steel 
Co. continues to. operate its Chicago 
Heights mill but reports orders ahead 
sufficient for only one additional week. 


Low Demand Unprecedented 


Pittsburgh, July 5.—Merchant steel 
bar demand is at an unprecedented 
low level in this territory. On the few 
small inquiries that were issued some 
sellers last week continued to quote 
2.10c, but 2.00c, base Pittsburgh was 
the more common quotation by some 
of the larger producers here previous 
to the reduction to 1.90c made on 
Tuesday by the Bethlehem Steel Corp. 
The Chesapeake & Ohio railroad is in 
the market for 1000 cars which may 
lead to some buying of bars by the 
car builders. Refined iron bars are in 
no great demand. Buyers continue to 
take small lots and makers only oper- 
ate their plants for a short time after 
a slight accumulation of orders. 


Bolt, Nut. Rivet Demand 


Continues Small 


Cleveland, July 5.—Demand for 
bolts and nuts is reported slightly im- 
proved, although the improvement is 





scarcely wo.thy of note. Theve are 
no large inquiries in the market and 
the only demand of any size is that 
of the railroads. Prices are holding at 
the levels established some time ago, 
but it is understood these will be 
shaded on sizable tonnage. Rivet de- 
mand is practically at a standstill. Mak- 
ers here report there is no large rail 
demand and ve-y little from the gen- 
eral industrial field. Prices are holding 
at the levels of a week ago. 


Lower Prices No Stimulant 


Pittsburgh, July 5.—Lower prices 
amounting to from 5 to 10 per cent 
inaugurated last week on nuts and 
bolts have not served to stimulate de- 
mand. Some of the western railroads 
have small inquiries before producers 
the largest coming from the Rock Is- 
land railroad for several carloads of 
nuts, bolts and rivets. The general 
purchaser is buying in single carload 
or less than carload lots and but few 
inquiries aie in the market. One 
prominent producer reports inquiries 
have increased slightly during the past 
week but the tonnage involved was 
not large. A good inquiry today con- 
sists of a carload of material. The 
Oliver Iron & Steel Co. which was in- 
active last week, was scheduled to 
start operations this morning on an 
accumulation of orders. Plant opera- 
tions are spasmodic, some producers 
operating but two days weekly. Real 
improvement has not come to the rivet 
market either and only small needs 
are being filled. Some makers are quot- 
ing 2.90c and 3.00c on structu al and 
boiler rivets, respectively. 


Prices Are Soft 


Chicago, July 5.—Prices of track 
bolts and nuts in this district are 
soft, but business is so sluggish that 
the extent to which makers would go 
in the matter of reduction is not 
known. Plant operation is at a low 
point, in most cases merely sufficient 
to keep organizations together. Ru- 
mored increase in railroad activity 
has not been reflected in this market. 


No Change in Hoops 


Pittsburgh, July 5.—Littl or no 
change is apparent in the demand for 
hoops and bands, buyers continuing 
their practice of placing orders for ab- 
solute requirements only. While 2.50c 
base Pittsburgh, has been done re- 
cently, 2.75c continues to be the ask- 
ing price of a few producers. Rarely 
do orders exceed one or two carloads 
of assorted sizes at a time. 


Hangars Are Awarded 


Washington, July 5—The war de- 
partment has awarded the Belmont 
Iron Works, Philadelphia, a contract 
for 16 hangars at a price of $271,000; 
New York; also a contract for spare 
parts for hangars amounting to $1,033,- 
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343, Philadelphia. It has awarded to the 
Fort Pitt Bridge Co., 60 small hangars 
at $204,000, Pittsburgh. The total 
amount of structural steel involved is 
3000 to 3500 tons. 


Germans Underbid 


By Belgian Iron Sellers in California 
Market—Scrap Prices Drop 


San Francisco, July 2.—<Activity in 
the local iron and steel market is 
confined to occasional carlot sales, and 
steel men report that indications point 
to an’ extremely dull market for the 
third quarter. 

Foundry interests report a further 
decrease in business and operations 
are limited to about 20 per cent of 
capacity. The members of the local 
molders’ union have agreed to accept 
a 50 cent per day wage reduction, 
effective June 15 to Aug. 14 when an- 
other reduction of 38 cents per day 
will go into effect and continue until 
Jan. 1. The wage now in effect is 
$7.50 a day. 

Two carloads of No. 2 Belgian iron 
were sold this week by one dealer 
to another at $32 a gross ton f.o.b 
cars, San Francisco. One importer 
of German iron is endeavoring to in- 
terest foundries in a quotation at $31.50 
a g.oss ton, in carload lots, ex-vessel 
San Francisco. This iron runs 2.75 
to 3.25 in silicon, .05 sulphur and 1.00 
in phospho:us and manganese. Found- 
ry interests report that they are not 
interested, as Belgian iron of the same 
analysis can be had around $27 and 
$28 a gross ton ex-vessel. 

The Columbia Steel Co., Pittsburg, 
Cal., has announced that its price on 
on bars for third quarter bookings will 
be the same as before, namely, 2.35c 
base mill, with a 15 cents extra for 
cutting. The range in size is limited 
to square deformed, %-inch to 1% 
inch, round deformed and plain round 
¥%-inch to 1%-inch. This price figures 
back to 1.25c, Pittsburgh. It is under- 
stood the Judson Mfg. Co., and the 
Pacific Coast Steel Co., will meet the 
new prices. 

Demand for steel hoops and bands 
continues light. The market appear 
nominal at 2.70c. The inquiry for 
1000 kegs of track spikes originating 
in the South last week is still un- 
placed. The Southern Pacific Co 
is asking for tenders on 4800 kegs 
of 9-16 x 5 1-2-inch track spikes and 
3350 kees of track bolts, bids to be 
opened July 14. This company opened 
bids recently on two carloads of hexa- 
gon and square tapped nuts but the 
award has not been made. 

Several export houses have received 
quotations of 4.50c and 3.50c for gal- 
vanized and black sheets, respectively 
While little tin plate business has 
been done recently indications are that 
canners will pack about 60 per cent 
this year, which may lead to some 
business in the near future. 


Bids on the U-shaped airplane hanc- 
ar at Rockwell field, Cal., calling for 
a total of 270 tons of structural steel 
80 tons of which are to be fu-nished 
by the government, have been rejected 
and it is understood new bids will be 
called for in the near future. One 
fabricafor recently received an offer 
on Belgian shapes at 2.46c, delivered 
San Francisco. The Judson Mfg. Co 
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who secured the contract for erect- 
ing and furnishing the steel for the 
Union Square Theatre, Powel and 
Bush streets, involving 600 tons, will 
furnish all but 200 tons of Bethlehem 
shapes from stock. 

Cast iron scrap is the only grade 
moving in this territory at the pres- 
ent time and there has been a decided 
drop in price during the past week. 
Most of the scrap moved, has gone 
at prices ranging from $20 to $22 
At least 250 tons of No. 1 heavy has 
been purchased as low as $15, deliv- 
ered. 

Exporters report that the only in- 
quiries being received are for light- 
gage black sheets. A small move- 
ment of plate shearings has been going 
on for some time, most of this ma- 
terial being for China. One export- 
er placed an order with a local yard 
for 300 tons this week. 

Heavy material is moving out of 
warehouses at a slow .rate. Jobbers 
report that many small orders are 
being received from the country trade 
Warehouse prices remain unchanged 
except for coated nails and machine 
bolts. Nails have dropped 25 cents, 
being quoted at 4.25c. The discount 
on bolts is-now 30 per cent off for 
small and 50 per cent off for large. 
Following are the prevailing prices: 
Bars, 4.35c; shapes 4.45c; plates 4.50c; 
blue annealed sheets 6.00c; black sheets 
7.00c; galvanized sheets 8.00c; bands 
5.05c: cold rolled shafting 6.25c; nails 
bright, 5.25c; nails coated, 4.25c; boil- 
er rivets, 6.50c:; structural rivets 6.40c; 
machine bolts, large, 30-5 per cent off, 
and machine bolts, small, 50 per cent 
off. 


To Head Steel Group 


Washington, July 5.—Walter S. Tower, 
of the Consolidated Steel Corp. New 
York, is expected to head the new iron 
and steel section of the bureau of 
foreign and domestic commerce, and 
official announcement is awaited. The 
furtherance of the export side of the 
iron and steel industry is the aim of 
the new commodity section, and in pur- 
suance of this aim it is expected Mr. 
Tower will go to Europe shortly to 
view conditions there and report on the 
trade possibilities. It is understood that 
Mr. Tower on his trip abroad also will 
act for the shipping board, linking his 
mission on iron and steel with one 
oe toward the utilization of the 
now-idle tonnage of the board. Al- 
though Secretary Hoover has stated 
repeatedly that the iron and steel in- 
dustry needs less of a helping hand in 
the export trade than most other in- 
dustries, the iron and steel commodity 
section is the first to be set up by 
him out of the $250,000 appropriation 
he has obtained from congress for this 
purpose. 


Ne w Office rs Chosen 


Chicago, July 5.—The By-Products 
Coke Corp. has elected new officers with 
Clifford D. Caldwell, of Chicago, as 
president, succeeding H. S. H. Handy. 
The other officers are, J. A. Gilligan, 
assistant to president, Danald S. Boyn- 
ton, treasurer, and Seymour Wheeler, 
secretary, all of Chicago. The latter 
is also vice president of Pickands, 
Brown Co. of Chicago. 
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Plate Market Is Indefinite 


Eastern Makers Who Have Been Quoting 1.90c Wait To See Effect of 
Bethlehem Company's Cut to 2.00c—Big Railroad Tonnage Pending 


Philadelphia, July 5.—The plate mar- 
ket is indefinite since the Bethlehem 
Steel Co. reduced its price from 2.20c 
to 2.0Uc, base Pittsburgh. Some other 
makers previously had gone to 1.9U0c. 
on carload business. ‘the latter are 
now waiting to see what develops. 
For the present market price is i¢- 
garded as 1.90c to 2.00c, base Pitts- 
burgh. The Merchants Shipbuilding 
Co. has booked two fire tugs for 
Philadelphia, totahng 800 tons ol 
plates. Lhe William Cramp Ship & 
Engine © Building Co., expects to re- 
ceive word sometime in the middle of 
July about two boats on which it 
is figuring. Bids will be opened to- 
morrow on the big Wilmington mar- 
ine terminal. Otherwise the maiket 
is quiet. The Midvale Steel & Ordnance 
Co. is resuming operations at Coates- 
ville this week for a run of probably 
one month, The Lukens Steel Co., 
today is operating one mill. The 
Central Iron & Steel Co., shut down 
this week but expects to operate 
next week. The Alan Wood Iron & 
Steel Co. is shut down and operations 
generally are on the downgrade. 


Plates Still] Offered at 1.90c 


New York, July 5.—Business in the 
plate market last week in this district 
comprised only small orders. There 
was a lack of inquiry to test out the 
market. Mills offered to sell plates at 
1.90c, base Pittsburgh, and tonnage is 
freely obtainable at this figure. Con- 
sumers intimate that they have pur- 
chased at considerably less, but there 
is no verification of the statement. It 
is known that in some cases during the 
past week mills have declined to accept 
moderate lots at 1.75c, base Pittsburgh. 
Some less than carload business was 
done at the old price of 2.20c, base 
Pittsburgh, previous to the announce- 
ment of the Bethlehem Steel Co.’s re- 
duction from 2.20c to 2.00c. Tonnage 
business is not in sight. 


Cut Expected to be General 


Pittsburgh, July 5.—Fabricators claim 
to be able to obtain plates around 
1.90c, base Pittsburgh, but it is difficult 
to locate the source of these. It is 
understood some of the smaller mills 
in the Middle West are naming that on 
certain inquiries which they receive. 
Some single car!oad lot business was 
booked last week at 2.20c by local 
producers but 2.00c is commonly report- 
ed as the market figure. Some fabri- 
cators apparently are figuring work on 
the basis of 1.90c where plate tonnage 
will be required. Buyers believe that 
during the present week some action 
tending toward lower prices on a level 
with those of the Bethlehem Steel Co. 
will be taken by producers in this ter- 
ritory. The Pittsburgh-Des Moines 
Steel Co. is understood to be negotiat- 
ing for approximately 2800 tons of 
plates for the 14 tanks awarded to it 
by the United tates shipping board 
Further plate inquiries are anticipated 
from the car builder who is successful 
in obtaining the order for 1000 cars 


from the Chesapeake & Ohio railroad 
award of which is pending. 


Cut Tiss: Pie 


To $5.75 Per Ton—Bethlehem’s Figure 
Regarded as Market Price 


Pittsburgh, July 5.—Container manu- 
facturers continue their policy of buy- 
ing tin plate supplies sparingly. Most 
of the tin plate sold recently has been 
for cans for the condensed milk trade 
but this demand is likely to decline 
during this month and grow less as 
the summer progresses. A large num- 
ber of tin mills are idle, while others 
are operating at 25 per cent, although 
a few exceed that average. The idle 
list was increased on July 1 when 
many tin mills became inactive pend- 
ing the outcome of the wage confer- 
ence at Columbus which is being held 
today. The leading interest which has 
been booking some fairly sizable spe- 
cifications was scheduled to increase 
operations at its Farrell, Pa. works 
today to a point where the plant would 
be run practically at capacity. Follow- 
ing the reduction from $6.25 to $5.75 
by the Bethlehem Steel Co., the mar- 
ket pice is generally regarded as 


$5.75. 
New Price Fixed at $5.75 


Philadelphia, July 5.—While other 
makers have not taken action, the 
Bethlehem Steel Co’s reduction to 
$5.75, Pittsburgh, on tin plate is gen- 
erally regarded as fixing the market 
price. In some cases mills hesitate as 
to what to do, saying $5.75 is too 
low. Current demand is not of suffi- 
cient proportions to test the market. 


Nolan Patent Bill Up for 


Early Action 


Washington, July 5.—Privileged 
status on the calendar of the house 
has been given the Nolan bill provid- 
ing for an enlarged force, increased 
salaries and reforms in the patent 
bureau, and sponsors of the bill plan 
to call it up shortly. The special rule 
makes it possible to call up the bill 
when opportunity offers, which is ex- 
pected to be within a week or 10 days. 
The bill has the support of manufac- 
turing interests generally. 





To Add to Coal Pool 


The Tidewater Coal Exchange, Inc., 
Central Square building, New York, 
will issue as of June 23, supplement 
No. 3 to its classification of mines 
No. 1. This classification grades ac- 
cording to pool numbers, the coal from 
all mines that ship through the port 
of New York or to the eastern dis- 
trict. 
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Scrap Inquiry Falls Off 


Consumers Are Indifferent—Quotations Continue To Decline—Pur- 
chases Involve Single Carloads—Government Rejects Bids 


FOR COMPLETE SCRAP PRICES SEE PAGE 58 


Chicago, July 5.—A further decline 
in prices of several grades of iron 
and steel scrap has accompanied an 
unusually dull week. Car axles, both 
iron and steel, have been practically 
without demand and have each 
dropped 50 cents a ton in the few 
sales recorded. Cast grades have been 
in slightly better demand due to a 
tendency by some foundries to use more 
scrap and less pig iron. The price 
of machinery scrap has dropped more 
rapidly than pig iron. 

Several railroads have issued lists. 
The Pennsylvania railroad, southwest- 
ern region, is offering 5000 tons of 
scrap. The Atchison, Topeka & Santa 
Fe has issued a list covering 400 tons, 
and the Baltimore & Ohio railroad, 
Chicago terminal, is offering 500 tons. 
The Michigan Central railroad, in ac- 
cordance with its previous custom, 
has issued a blank list. 


Inquiry Is Absent 


Boston, July 5.—Utter absence of in- 
quiry with no sales reported by leading 
dealers in scrap iron and steel in this 
district testifies to the stagnant condi- 
tions. No disposition to alter prices 
has been shown although apparently 
some customers are awaiting a shading 
of prices before coming into the mar- 
ket. 


Cast Prices Slump Off 


New York, July 5.—Quotations on 
cast scrap have again slumped off. 
Clean cast borings are now holding at 
$4 to $4.50 f.o.b. New -York; heavy 
cast at $13.50 to $14, and machinery 
cast at $14 to $14.50. Stove plate and 
grate bars are quoted at $8.50 to $9, and 
$11 to $11.50, respectively. (In virtually 
all instances, the decline amounts to ap- 
proximately 50 cents. No. 1 railroad 
wrought also declined, now holding at 
$11.50 to $12., as against $12.50 to $13. 
While weakness prevails generally, prices 
on other descriptions are unchanged. The 
only activity of the past week appears 
to have involved a few small orders of 
heavy melting steel. 


Dealers Are Heavily Stocked 


Buffalo, July 5—New York Cen- 
tral and Erie railroad lists were to 
be out today. Neither one has at- 
tracted any interest here. There is 
little selling. One plant which has 
been operating its open hearths at 50 
per cent of capacity lately, will close 
one furnace soon. Dealers are heav- 
ily stocked and many will not sell 
tonnage at existing prices. 


Buyers Show Indifference 


Pittsburgh, July 5.—Scrap purchasers 
continue to manifest indifference due to 
increasingly low operations. Some would 
buy but sellers refuse to part with 
stocks which have cost them in excess 
of bids. All bids on 40,000 tons of 
unassembled plate scrap owned by the 
United States shipping board were re- 
jected. Max Soloman, local dealer, was 


high bidder for the 15,954 tons located at 
Leetsdale, Pa. The sellers of this scrap, 
which was purchased at an average cost 
of 10 cents per pound, hoped to develop 
a better bid than an advance of %-cent 
per pound. Mr Soloman reports having 
sold about half of the low phosphorus 
shell forgings brought from the govern- 
ment last month. Local dealers are bid- 
ding on railroad scrap lists including 
several from the Pennsylvania railroad 
aggregating upward of 40,000 tons, in- 
cluding considerable No. 1, rail steel 
scrap. Purchases by scrap users are 
few and usually involve one or two 
carloads only. The spread between the 
minimum and maximum on _ several 
grades has been lowered by SO cents. 
These include heavy melting steel, now 
quotable at $12 to $12.50; railroad coil 
and leaf springs as well as knucklers 


and couplers, railroad malleable and 
wrought No. 2. Several other grades 
have been reduced 50 cents per ton 


while iron axles, steel shafting and iron 
car wheels are down $1 per ton. 


Demand Continues To Fall 


St. Louis, July 5.—The market for 
scrap iron and steel continues on the 
downward grade. Dealers are out of the 
market and in a pessimistic frame of 
mind. The industries are buying noth- 
ing. Manufacturers say they are receiv- 
ing no orders worthy of mention, and 
have enough raw material on hand to 
keep supplied for some time. About 
the only activity in buying side is shown 
by dealers who are covering on material 
sold short. The only railroad list be- 
fore the market in the week was that 
of the Pennsylvania, southwestern region, 
for 5300 tons. There were the usual 
sales by other roads of small lots on 
telephone bids. Heavy melting steel was 
reduced to $10 to $10.50, and heavy 
shoveling steel to $9 and $9.50. Car 
wheels have declined to $12, and iron 
rails are quoted at $12 to $12.50. There 
is no market for the latter grade. Re- 
rolling rails were offered at $11, with no 
taker, and relayers were marked down 


$5 to $30 and $35. 


No Improvement Is Seen 


Birmingham, Ala., July 5.—No im- 
provement is seen in the scrap iron 
and steel market although there has 


been an inclination to use scrap rather 
than pig iron at pipe plants and oth- 
et foundries. Quotations for the vari- 
ous grades are still weak. Heavy 
melting steel is quiet, the larger con- 
sumer now being idle so far as open- 
hearth furnaces and blooming mills are 
concerned. Old material dealers ex- 
pect readjustments of freight rates be- 
fore long will give an opportunity for 
spreading out for business. As it is 
southern scrap dealers have a small 
territory to deal with. 


Consumption Declin'ng 


Philadelphia, July 5.—Business in 
the scrap market in the district is at 
the irreducible minimum. Consumers are 
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and dealers 
The Bethlehem 
and Lukens Steel Co., are 
at a low rate, but most mills have 
shut down for a period and eastern 
operations are now considerably under 


are buying 
Steel Co., 
operating 


not buying, 
sparingly. 


the previous average of 10 per cent. 
Therefore, dealers look for no buying 
for at least one month. Prices are 
nominal and unchanged. 
Trading Is Light 

Cleveland, July 5.—Trading in iron 
and steel scrap continues almost neg!:- 
gible. Only light tonnage is moving 
and that largely between dealers, con 
sumers not being interested in offers 


of material regardless of price. Recent 
price revisions have sent cast borings 
down to $7.50 a ton, the lowest figuré 
recorded in the present depression 
Other prices are unchanged. 


Warehouse Prices Hold 
But Demand Is Small 


New York, July 5.—While sales 
are reported in the local warehouse 
market at concessions, it is difficult to 
obtain definite information. It -ap- 
pears jobbers are quoting very near 
the uniform level and mills are also 


maintaining prices in accordance; nev- 
ertheless, buyers are able to pick up 
odd lots at prices under what are gen- 


erally being quoted. Little buying 
is noted. 
Hand-To-Mouth Buying 
Philadelphia, July 5.—Stocks of iron 


and steel at consumers’ plants, accord- 
ing to jobbers here have been cut down 
materially. The demand which they 


are receiving, in fact, is of a charac- 
ter to denote that consumers’ stocks 
in most cases no longer exist. The 


bulk of consumption is on a hand-to- 
mouth basis. This condition is re- 
viewed with satisfaction, since, a re- 
sumption of general business necessar- 
ily would result in immediate buying 
of iron and steel on a larger scale. It 


is figured that business for the first 
half of this year was at the rate of 
about 35 per cent, as compared with 


the whole of last year. Prices are un- 


changed. 
Buy In Small Lots 


Cleveland, July 5.—Small lots, signi- 
fying buying on a hand to mouth 
basis, constitute the majority of orders 
for iron and steel out of stock in this 
district. However, jobbers report prices 
are holding at the established levels, 
at least for the present. 


Strip Demand Weakens 


Pittsburgh, July 5.—During the past 
weeks or 10 days demand for hot and 
cold-rolled strip steel has fallen off 
considerably. Orders are not so num- 
erous as they were a few weeks ago 
and this is explained by the fact that 





the automobile business generally has 
suffered a further slump. Other rea- 
sons given are the continued hot 


weather with the hoiiday season. While 
prices in the neighborhood of 4.75c, 
base Pittsburgh, are suggested on cold- 
rolled, makers point out that the re- 
cent decline to 5.00c, base Pittsburgh, 
was at the rate of $10 per ton while 
other steel products which have de- 
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clined recently only went down $5 
per ton. Most of the little demand 
is for the hot-rolled grade which is be- 
quoted at 2.50c to 2.75c, base Pitts- 
burgh. 


Small Tonnages 


of Ore Sold—Talk of Further Wage 
Cut 


Cleveland, July 5—The general situa- 
tion in the iron ore market is unchanged, 
and business continues to be restricted 
to a few and comparatively small ton- 
nages. There is nothing to indicate an 
immediate improvement, but the largest 
dealers are looking forward hopefully toa 
change for the better later in the sea- 
son. They base their prospects on the 
probability that the furnaces will need 
to increase their tonnages of ore ‘a 
anticipation of requirements during the 
winter and next spring. While the to- 
tal of tonnages at furnaces and on lower 
lake docks is sufficient for a year of 
operations on the present schedules, 
the ore men do not expect present 
conditions to continue that long and be- 
lieve the ore trade will be among the 
first to respond to renewed demand. 

During the past week two furnace 
companies were negotiating with one in- 
terest for approximately 150,000 tons 
each. These companies are regular 
customers of the ore producer, and the 
only question involved was the exact 
tonnages they would take. Last year 
they took about 350,000 tons each. 
Their total requirements this year which 
are expected to be closed this weck 
probably will not exceed 300,000 tons. 
This producer reports a slightly im- 
proved outlook insofar as its own busi- 
ness is concerned. 

There is but one active inquiry in the 
open market, and that is for about 

000 tons. Practically all of the busi- 
ness thus far has been done between 
ore producers and regular customers. 
Trading in the open market is practically 
at a standstill. It is reported that the 
Ford company which put out an inquiry 
some weeks avo for about 75,000 tons 
and which went to the general trade 
now is negotiating with one producer. 
Several small lots were sold during the 
past week, the total being less th n 
100,000 tons. 

A leading mining company has made 
known its intention of reducing wages 
for the third time, the date being in- 
definite, and has further reduced its 
operating schedule. Reports of im- 
pending general wage reductions are 
current in the trade, but only the one 
company referred to admits having a 
definite plan to this effect. 

Iron ore shipments from the Lake 
Superior district by the lake route in 
June amounted to 3,600,989 tons as 
compared with 9,233,566 tons in June, 
1920. Shipments for this season to 
July 1 total 6,371,227, compared with 
16,440,505 tons to July 1, 1920. 


Percival Wilds and Max Harris have 
been appointed receivers in equity 
for the Pittsburgh Electric Specialty 
Co., a Pennsylvania corporation with 
offices in New York, with a joint 
bond of $20,000. The complaint states 
the liabilities are about $135,000 and 
assets $275,000, but that the com- 
pany is short of funds to meet cur 
rent obligations. . 
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Price Cut Affects Sheets 


Other Makers Expected To Follow Bethlehem Company's Reduction of $4 
on Blue Annealed and $5 on Black and Galvanized—Inquiry Limited 


Philadelphia, July 5.—The Bethlehem 
Steel Co., coincidental with a 15 per 
cent wage reduction effective July 16, 
today announced its new base 
price for blue annealed sheets as 2.65c, 
Pittsburgh, black sheets 3.50c and gal- 
vanized 4.50c. This is a reduction of $4 
per ton on blue annealed and $5 on 
black and galvanized. It is too early 
as yet for demand to afford a market 
test and other mills have not had time 
to act. The Bethlehem figures are re- 
garded as indicating the present mar- 
ket. Current inquiry is small. 

The Bethlehem company’s new price 
on blue annealed compares with 2.85c, 
the lowest previously done. The new 
galvanized price is higher than re- 
cently, as some sales were made in 
the past two weeks at 4.40c.. The price 
of black sheets is the same as that 
which was done recently as a mini- 
mum. 


Concessions Made 


New York, July 5.—Sheets were 
sold in this district during the past 
week* at material concessions before 
the Bethlehem Steel Co. announced its 
reductions of $3 to $4 per ton. Busi- 
ness was done at 4.40c, base, Pitts- 
burgh, for galvanized sheets and 3.50c, 
base, Pittsburgh, for black sheets, 
while 2.75c, base, Pittsburgh was 
quoted on biue annealed sheets for 
rolling. Current business is of small 
proportions. 


Expect Cut to be General 


Pittsburgh, July 5.—The new prices 
of sheets announced Tuesday by the 
Bethlehem Steel Co. represent a reduc- 
tion of $4 on blue annealed and $5 
on black and galvanized from the gen- 
eral levels of last week. Other pro- 
ducers probably will bring their prices 
into line at an early date, as they are 
expected to meet the competition that 
will develop from this source. The 
Bethlehem company reduced blue an- 
nealed from 2.85c to 2.65c, black from 
3.75¢ to 3.50c and galvanized from 4.75c 
to 4.50c. 

While the sheet industry as a whole 
is quiet, pending the outcome of the 
wage conference with the Amalgamated 
Association of Iron, Steel & Tin 
Workers in Columbus today, it is fairly 
active in spots. This activity mostly is 
represented by an accumulation of small 
orders, although an occasional fairly 
sizable specification involving up to 
1000 tons is booked. Last week oper- 
ations were on a higher scale than was 
the case recently, due to the fact that 
certain mills were piling stock to meet 
current demand following the shut 
down July 1. Slightly increased oper- 
ations likewise have been made neces- 
sary for the American Sheet & Tin 
Plate Co. due to the receipt of speci- 
fications. While orders from the auto- 
mobile companies are not developing 
in size, a few small ones continue to be 
placed to piece out stocks. The lead- 
ing interest, however, reports a con- 
tinuance of orders for sheets and for 


building construction, metal lath, car 
roofs and the like, 


Sales Continue Small 


Youngstown, O., July 5.—Sales of 
all grades of sheets are confined to 
narrow limits with the majority of 
shipments averaging less than carload 
lots. Prices throughout the district at 
the beginning of the week continued at 
2.85c for blue annealed, 3.75c for black 
and 4.75c for galvanized although the 
reduction announced by the Bethlehem 
Steel Co. Tuesday is expected to 
medify these. Mills affiliated with the 
Amalgamated Association of Iron, 
Steel & Tin Workers closed at mid- 
night June 30 and will remain idle 
until the annual wage scale is signed. 
A meeting of the Amalgamated offi- 
cials and mill representatives was held 
at Columbus, O., July 5 and the par- 
ticipants will continue in session daily 
until a settlement is reached. 


Shaded as Much as $5 


Chicago, July 5.—Prices on _ steel 
sheets continue to decline. The Inland 
Steel Co. last week was _ holding 
nominally to the price established two 
weeks ago, and is maintaining the 
same low rate of production. Some 
other makers were known to be shad- 
ing prices as much as $5 on relatively 
small orders. 


Lower Steel Export Rate. 


Birmingham, Ala, July 5.—Effective 
July 15, from the Birmingham district 
export freight rates on pig iron, cast 
iron pipe and steel products will be re- 
duced. The Birmingham district iron and 
steel traffic managers’ association recently 
held conferences with southern trunk 
line representatives and threshed out the 
matter. Export rate on pig iron to 
Mobile will be $2.75 compared with $4.13 
at present; cast iron pipe, $3.13 compared 
with $4.70; steel, 19 cents per 100 pounds 
compared with 23% cents; and _ steel 
rails, $2.75 compared with $4.13. These 
rates also are effective on Pacific coast 
trafic. Efforts are being made to get 
concessions on pig iron freight rates 
via Warrior river to Mobile and thence 
by the Mallory lines to New York, Bos- 
ton and New England ports, the belief 
being expressed that some of the business 
which a few years ago was held by 
Southern iron manufacturers can again 
be recovered if a favorable freight rate 
is possible. 

Considerable export business is now 
in sight. At present a large tonnage of 
steel rails and other steel skapes is 
moving for export. United States Steel 
Corp. is handling a large amount through 
Mobile and New Orleans. 


The George F. Croak Foundry Co. 
has purchased the former foundry 
property of the bankrupt M. P. Brun- 
dige Co., Inc., millwrights, in the 
Dorchester district, Boston. The land 
has an area of between 21,000 and 
2,000 feet, and fronts on a railroad. 
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Be cise Awards Small 


Contracts Generally Confined to Light Tonnages but Number Is 
Fair—Government Awards 4000 Tons for Hangars 


Philadelphia, July 5.—The Belmont 
Iron Works has booked 400 tons of 
fabricated steel, including 20 com- 
plete hangars and miscellaneous ma- 
te:ial for additional hangars for the 
army air service. Bids are being 
taken for the South street bridge 
Philadelphia, involving a fair tonnage 
of concrete bars. Bids for the struc- 
tural steel will be taken later. The 
market is momentarily indefinite with 
‘Bethlehem Steel Corp. quoting 2.00c 
base, Pittsburgh. Other makers are 
known to have done as low as 1.90c 
and these interests are now waiting 
to see what develops in the price 
situation. Only one eastern maker is 
now operating; this being Bethlehem 
pt ag is producing on a very small 

e. 


Activity Is Broadening 


Boston, July 5.—While building ac- 
tivity is broadening slightly in New 
England, no important transactions 
have developed during the past week. 
Prices are unchanged. Of most im- 
portance in this line was the open- 
ing of bids by the Metropolitan Dis- 
trict commission for rebuilding a sec- 
tion of the Saugus river bridge which 
was burned two weeks ago. . Plans 
were drawn for a steel structure. The 
lowest bid submitted was that of the 
Aberthaw Construction Co. at $133,027, 
the steel requirements for which are 
placed at $47,000 or about $76 a ton 
for something over 600 tons required. 
The award has not yet been announced 
but is expected soon. 


Small Orders the Rule 


New York, July 5.-—Structural buying 
is ‘confined to small orders. Several 
sizable projects are being figured upon 
and some others are in contemplation, 
but these are slow in materializing into 
actual business. In the meantime, 
prices on structural material, fabricated 
and erected, are holding nominally at 
around $85. The reduction on plain 
material to 2.00c, Pittsburgh, or 2.38c, 
New York, by the Bethlehem Steel Co., 
effective July 5, brings the open mar- 
ket to about the basis done on recent 
shading. 


Many Jobs Being Figured 


Pittsburgh, July 5.—Estimating de- 
partments continue active quoting on 
the large number of small jobs being 
considered. Structural inquiries are re- 
ceived from a large number of found- 
ries, machine shops, etc., which contem- 
plate making additions involving 100 to 250 
or 300-tons. All jobs let during the 
past week, however, have been for 
small tonnages below 100 tons and 
relatively. are. unimportant. The gen- 
eral contract for ‘the local warehouse 
of the Crane Co., Chicago, was let 
to.a Chicago contractor but so far as 
reported here neither the structural 
shapes nor the concrete bars have been 
purchased. While some shape producers 
continue. to hold to 2.20c, base Pitts- 
burgh, 2.00c has been done and buy- 


ers believe that prices below that fig-. 


ure will become effective some _ time 
this week. 
Small Jobs Are Scarce 
Cleveland, July 5.—Tonnage busi- 


ness is lacking in the structural shape 
market in this district. Little activity 
is noted along the construction line 
here. Structural awards, even small 
ones’ were noticeably lacking during the 
past week, the largest so far as known 
being that for 160 tons for the Glen- 
ville school, which was awarded the 
Republic Structural Steel Co., Cleve- 
land. The award on the Ohio State 
stadium is still pending. 


Many Jobs Postponed 


Chicago, July 5.—Despite reports of 
some increase in the number of small 
structural jobs, much of the large 
work planned is being postponed until 
1922, and the season has advanced so 
far that any new work of size will 
scarcely get under way before fall. The 
First National Bank building planned 
for Ft. Wayne, Ind., and calling for 
1462 tons, has been indefinitely held 
up. The Ascher Bros. office and 
theater building, Chicago, calling for 
1800 tons, and for which bids were 
taken, has now been postponed or 
abandoned. Plans are being made for 
two small jobs in the Northwest, call- 
ing for approximately 500 tons, but 
details are withheld. 


Takes Japanese Tonnage 
Birmingham, July 2.—The Japanese 
government has placed 1800 tons of 


bridge work with the Tennessee Coal, 
Iron & Railroad Co. 


CONTRACTS AWARDED 


} Hangars and hangar parts for army air serv- 
ice, 4000 tons to the Belmont Iron Works 


and Fort Pitt Bridge Works. 
Newark Athletic club, Newark, N. J., 2000 
contract awarded to George A. Fuller 


tons, 


0. 
Rhinelander apartment, New York City, 900 


tons; to the Hay Foundry & Iron Works. 

Office building, Madison avenue and For- 
tieth street, New York, 500 tons; to Hay 
Foundry & Iron Works. 

Office building, Twenty-fifth street, New 
York, 500 tons; to Hinkle Iron Works. 

State bridge, Troy, N. Y., 650 tons; gen- 
eral contract to Terry & Tench. 

Commodore Perry hotel, Akron, O., 585 tons, 
to independent fabricator. 

Cataract theater, Niagara Falls, N. Y., 400 


tons, to Buffalo Structural Steel Co. 

_ World theater building, Omaha, Nebr., involv- 
ing 347 tons, contract awarded Decatur Bridge 
oO. 


CONTRACTS PENDING 


Naxon bridge, 360 tons, bids taken by state 
a commission, Helena, Mont. 
angar for government, Rockwell Field, Cal., 
New bids to be asked. 
Riley creek viaduct, Alaska, 490 tons, Alaska 
engineering commission taking bids. 
Harvard National bank, Canton, O., 300 tons, 


270 tons. 


bids —— en. 

Central Sauare baiting, New York, 5000 
tons, bids bein taken. 

Two bridges for the Boston & Maine, 250 
tons, bids being taken, 

Bridge at Lynn, Mass., 600 tons, bids be- 
ing taken. 


Canal elevator at Rochester, N. Y., -involv- 
ing .400 tons.. The Martens Co. is -general 
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Bridge at Stratford, N. H., 200 tons, bids 
being taken. 
Power house for the Edison Electric Co., 


further awards withdrawn. 

National Bank building, Fort Wayne, 

involving 1462 tons, indefinitely postponed. 
Asher Bros. office and theater building, Chi- 

cago, involving 1800 tons, indefinitely postponed. 
Saugus river bridge, involving approximately 

600 tons, contracts pending. 


Boston, 


Reinforcing Bar Bids 


Are Taken 


Pittsburgh, July 5.—Bids on the 
Bethichem, Pa., bridge involving 1669 
tons of reinforcing concrete bars were 


opened July 1. Smith & McCormack 
were high at $4,309,590.40, while Rog- 
ers, Haggerty Co. was low at $2,568,- 


000. The Dravo Contracting Co., Pitts- 
burgh, bid $3,195,000. This latter com- 
pany commences this week to construct 
five piers for the Ironton-Russell bridge 
across the Ohio river, using approxi- 
mately 6500 cubic yards of reinforced 
concrete. Act’on with reference to the 
Ohio State university stadium at Colum- 
bus still is deferred. Another Colum- 
bus job is the filtration plant requiring 
130 tons on which bids were taken last 


week. Reinforcing bars from new 
billets are quoted at 2.00c to 2M0c, base 
Pittsburgh, while those rerolled from 
old rai!s are being sold at 1.80c to 


1.90c. 
CONTRACTS AWARDED 


Reinforcing bars for West Sixth street span 
over Root river at Racine, Wis., involving 124 
tons, awarded to P. J. Kalman Co., Milwaukee. 
McGucken Construction Co., Milwaukee, is gen- 
eral contractors. 


CONTRACTS PENDING 


Award of the Ohio stadium, Ohio State 
university, Columbus, 1090 tons, has been de- 
ferred for a week. 


Construction Work Is 
Resumed on Coast 
San Francisco, July 2.—The _ re- 


sults of the first week of operating the 
building industry under the open shop 
plan have been gratifying to the build- 
ers. Work was started on four or 
five buildings the first day and each 
day thereafter work on additional proj- 
ects was resumed. At this rate the 
Builders exchange believes that con- 
struction on all work will be resumed 
within a week or two. 


Fewer Ships Under Way 


Washington, July 5.—Still further 
narrowing of the market for ship ma- 
terial is seen in the report of the bu- 
reau of navigation last month. On 
June 1, private American shipyards 
were building or had under contract 
163 steel vessels of 581,631 gross tons, 
compared with 179 vessels of 645,224 
gross tons on May 1. These figures 
do not include any government ship- 
ping. The largest tonnage _ building 
or tinder contract on June 1 was 
67,890 by the New York shipbuilding 
Corp., Camden, N. J. The Sun Ship- 
building Co., Chester, Pa, was second 
with 53,300,-and the Northwest Bridge 





eP caman. 
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& Iron Co., iv-:tland, Oreg., third 
with 42,500 tons. 


Merger Plan Dropped 


Upon recommendation of the direc- 
tors, stockholders of the Hydraulic 
Steel Co., Cleveland, have rejected the 
plans proposing a merger with the De- 
troit Pressed Steel Co. Stockholders 
also decided to drop the contemplated 
issue of preferred stock and to give 
up an option on the Detroit company. 





Canadian Output Low 


Washington, July 5.—On June 7 only 
seven of the 20 blast furnaces in Can- 
ada were in operation and the production 
of pig iron—outside of ferroalloys—is 
the lowest since 1904, states a report 
from the American consul at Kinston, 
Ont. Production of steel ingots and 
castings also is the lowest since 1904. 
No electric furnaces have been in opera- 
tion for some time, according to the 
report. The January output of pig 
iron in Canada is given as about 41,000 
tons, against an average of 81,000 a 
month in 1920. 


To Issue Stock 


Papers are being prepared for the 
issuance of $5,000,000 preferred stock 
of the Hoosier Rolling Mill Co., Terre 
Haute, and a plan for financing im- 
portant extension work will be adopted 
at a special meeting of the board of 
directors of the company to be _ held 
shortly. Of the proposed $5,000,000 
issue, it is the intention of the com- 
pany to offer for public subscription 
$3,000,000, the proceeds of which are 
to be used in completing the second unit 
of the mee and to build other units. 
J. R. Finkelstein is president and 
Crawford Fairbanks vice president. On 
the board of directors are Fred B. 
Smith, Demas Deming and other leaders 
of financial affairs in Terre Haute. 





Exhibition Plans Progress 


More than 50 companies have ar- 
ranged for space at the exhibition to 
be held in connection with the annual 
meeting of the American Society for 
Steel Treating at the state fair grounds 
Indianapolis, Sept. 19-24. With a 
number of uncompleted contracts in 
the national headquarters, the indica- 
tions point to a larger show than that 
in Philadelphia last fall. This year 
more manufacturers will have their ex- 
hibits in operation than at any pre- 
vious convention. 





Ferro Is Bought 


Pittsburgh, July 5—The Weirton 
Steel Co. has purchased three carloads 
of ferromanganese at $80 delivered. 
The same selling interest reports the 
sale of three carloads of spiegeleisen 
at $31, going to three customers. 
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Await Railroad Buying 


Larger Purchases Expected as Repair Programs Are Started—lIllinois 
Central Places Gondola Order—-Belgians Underbid on Rails 


Chicago, July 5.—Several railroads 
in the Chicago district have repair 
programs outlined for July and August, 
but orders are held up pending labor 
confe.ences now under way. The out- 
look in this line for at least a moderate 
amount of tonnage seems encourag- 
ing. Grain shipments have started and 
are expected to continue along favor- 
able lines. The attitude of the govern- 
ment toward the railroads is considered 
favorable here and this combined with 
the fact repairs are needed, force mod- 
e ate assurance of early buying. Dur- 
ing the week the Illinois Central rail- 
road awarded a contact to the Gen- 
eral American Tank Car Co. for 1000 
cars and the Chicago, Illinois & Mid 
land railroad placed an order for car 
repair mate ial aggregating between 
5000 and 6000 tons. 


Belgium Takes Orders 


New York, July 5.—The Argentine 
government has placed 9000 tons of rails 
with a Belgian mill. It was decided 
not to place the remainder of the origi- 
nal 15,000-ton inquiry at this time. It is 
understood the price was equivalent to 
$50 per ton, c.i.f. Buenos Aires. This 
price was a little higher than was quoted 
by German mills, but about $10 lower 
than the price quoted on American rails 
and $7 or $8 lower than quoted on Eng- 
lish rails. The General American Tank 
Car Co. has taken two orders for cars 
for China. One involves 500 and the 
other 200 cars. 

Outstanding in the car market is an 
order placed with the General American 
Tank Car Co., for 600 steel gondolas for 
the Illinois Central Railroad. Fifteen hop- 
pers were also placed with this com- 
pany by the Monterey Steel Co., Mexi- 
co. New inquiry of consequence is 
lacking. 

The National Railways of Mexico 
placed an order with his company for 
10 locomotives for delivery in August. 
Columbia has also placed an order with 
the Baldwin company, for four locomo- 
tives. The Ferrocarril, de Monterey, 
Mexico, has placed four locomotives with 
the American Locomotive Co. The South 
African railways, are said to be negoti- 
ating for 78 locomotives. Car orders 
in &. involve 1400 cars. The out- 
standing contract was that of the II- 
linois Central railroad for 600 gondolas, 
placed late in the month. Chinese rail- 
roads closed bids on 1600 cars on June 

Orders were placed for 34 locomo- 
tives. 


Light Buying Rate Continues 


Pittsburgh, July 5.—Buyers of light 
rails only are taking small lots. Some 
of the largest mills are booking on an 
average of four or five carloads weekly 
and most of these are orders for single 
carloads. ae rails are being quoted 
at 190c to 220c, base Pittsburgh, the 
minimum being made in an effort to 
meet competition of the rerollers. 

Demand for relaying rails is low be- 
cause buyers believe that during July 
lower prices than $32 to $35 will pre- 
vail. wo or three inquiries are before 
sellers involving as much as 500 ‘tons 


but they are not being closed. While 
some makers of track bolts are endeavor- 
ing to obtain 4.35c, the real market is 
quoted at 4.00c to 4.20c, base Pittsburgh. 
Railroads in this district are not active 
in the market but western roads have 
issued some bolt inquiries. Most of 
these are for single carloads but the 
Rock Island railroad has an inquiry out 
for several carloads of nuts, bolts and 
rivets. The Chesapeake & Ohio rail- 
road is in the market for 1000 cars. The 
Pittsburgh & West Virginia railroad is 
ordering car bodies and the Northern 
Pacific is purchasing galvanized sheets. 


Await Price Reductions 


Cleveland, July 5—Announcement of 
an early advance in standard spikes 
and certain railroad materials to ac- 
cord with the lower prices on princi- 
pal rolled products are ‘expected in a 
day or two. Spikes haye been weak 
and have been selling as low at 3.10c 
Pittsburgh. The Akron, Canton & 
Youngstown railroad is in the market 
for 600 tons of 80-pound rails. 


Light Buying 
Continues To Be Done in Wire 
Products—Coated Nails Lower 


Pittsburgh, July 5.—Users of wire 
and wire products continue to pare their 
needs as muchas possible to make their 
purchases accordingly. No more busi- 
ness is being booked under the lowered 
extras on galvanized wire, nails, etc., 
than prior to June 17. Since that time 
cement coated nails have been quoted 
at 2.60c, base Pittsburgh, as against 
2.85c, the former price, with little or 
no demand. Producers report small 
orders from their regular jobber trade 
for wire, nails, etc. the usual inquiry 
for nails involving from 360 to 
kegs only. 

Price Situation Is Safer 

Chicago, July 5.—Dulliness in the nail 
market continues, but producers feel 
hopeful of a resumption of trade in the 
near future. Farmers are marketing 
their grain and produce, and therefore 
are in a better position to build and 
make repairs. Railroads also are show- 
ing more interest in fence wire and 
staples. Prices quoted by the larger 
interests are holding firm, but many 
recent sales by smaller manufacturers 
show marked concessions. The general 
price situation is softer. 


Calls Welfare Meeting 


An industrial relations conference, 
authorized by Governor William C. 
Sproul, Pennsylvania, is being ar- 
ranged by Dr. Clifford B. nel- 
ley, commissioner of the state de- 
partment of labor and industry to be 
held in Harrisburg, Oct. 24 to 27. The 
main topics to be discussed will in- 
clude industrial waste, co-operation, 
publicity, education, women and chil- 
dren in industry, and the medical su- 
pervision of industry. 
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$4 Lower 


Bethlehem Steel Co., Quotes $33 on Billets; $35 on Sheet Bars and $34 
on Slabs—Tends to Clarify Market's Position—Demand Light 


Philadelphia, July 5.—Effective to- 
day, the Bethlehem Steel Co. reduced 
4 x 4-inch billets to $33 Pittsburgh; 
sheet bars to $35 and slabs to $34. 
This — a reduction of $4 per 
ton. ther makers have not yet 
decided what to quote. In fact, there 
is no business to test the market. 
The Bethlehem company’s prices, how- 
ever, are regarded as indicating the 
general price level. 


Tends to Clarify Market 


Pittsburgh, July 5.—Inactivity pre- 
vails among buyers of semifinished ma- 
terial, even with lower prices avail- 
able, except among those who have 
contracts with interests like the Car- 
negie Steel Co. Prominent valley buy- 
ers have had numerous quotations as 
low as $34 on sheet bars, or $5 below 
the $39 price which has been held by 
some makers. Due to the fact, how- 
ever, that they are not using sheet 
bars, they are not buying them even at 
that figure and expect that when they 
enter the market they will be able to 
develop an even lower price. The same 
is practically true of rerolling billets 
and slabs, offers of which have been 
made around $32 on 4 x 4 billets, $34 on 
the smaller billets and $33 on slabs. 

The new prices announced by the 
Bethlehem Steel Co., Tuesday, are 
equivalent to reductions of $4 per ton 
on billets, sheet bars and slabs. The 
quotations now put out by this interest, 
$33 on billets, $34 on slabs and $35 on 
sheet bars are formal recognition of the 
figures to which concessions have been 
made recently. The reduction tends to 
clarify the position of the semifinished 
market which for some time has been 
indefinite. 

The lowest quotation developed so 
far on forging billets has been $40, 
base Pittsburgh, as against $42 general- 
ly held, although these usually carry 
a $5 differential above 4 x 4-inch re- 
rolling billets. Practically the only 
business being booked in wire rods is 
for single carloads at $48, base Pitts- 
burgh, although as low as $43 has been 
done in other districts. There appears 
to be no outlet for skelp due to the 
quiet conditions among the pipe mills 
who have to purchase their skelp sun- 
plies. This material is quoted at 2.10c 
to 2.20c, base Pittsburgh. 


Demand Still Lacking 


Youngstown, O., July 5.—Demand 
for semifinished material in this district 
is lacking. Specifications for sheet 
bars are low due to the closing of 
many~ sheet mills until a new wage agree- 
ment.is signed. The demand for billets 
and slabs also is low and it has been 
many weeks since any sizable ton- 
nage of these has been turned. 


Lower Prices Are Met 


Cleveland, July 5.—Leading  inde- 
pendent makers here met the reduced 
prices of $33 Pittsburgh on 4 x 4-inch 
billets, $34 on slabs and small billets, 
and $35 on sheet bars. A local forg- 
ing manufacturer has inquited fér 2000 


to 3000 tons monthly of alloy steel 
billets for an indefinite period. 


Bid on Steel for Navy 


Washington, July 5—On approxi- 
mately 54 tons of nickel steel for the 
South Charleston, W. Va., naval ord- 
nance plant the Carnegie Steel Co. 
bid $95.42 a gross ton, delivered, the 
Crucible Steel Co. of America $98.56, 
and the Cambria Steel Co. $100.80. 

On approximately 160 gross 
tons of steel castings for the Phila- 
delphia navy yard the Bethlehem Steel 
Co. has put in a bid of $18,984.24, the 
Federal Steel Foundry Co., Chester, 
Pa., $25,000.08, and the Wheeling Mold 
& Foundry Co., Wheeling, W. Va. 
$27,760.32. 

On approximately 63 gross tons of 
rivet steel for the Mare Island, Cal., 
navy yard the Bethlehem Steel Co.., 
Carnegie Steel Co., Crucible Steel Co. 
of America, Jones & Laughlin Steel 
Co. and Cambria Steel Co. each bid 
$3082, f.o.b. 

The contract for the 250 tons of 
steel castings wanted for the Phila- 
delphia navy yard, on which bids were 
opened Tune 21, has been awarded the 
Duquesne Steel Foundry Co., Pittsburgh 
for $28,704. An award has not ye’ 
been made on the ferromanganese and 
ferrosilicon on which bids were opened 
June 24. 


Sales Dependent on Crops 


Washington, July 5.—Prospects for the 
sale of farm implements in Canada this 
year hinge entirely upon the crops to 
be harvested, states the American con- 
sul at Kingston, Ont. The decline in 
prices of other commodities has caused 
Canadian farmers to hesitate, where one 
year ago they were “buying with ex- 
treme abandon.” On 10 implements that 
are representative of sales in Canada, 
the increase in price over the 1914 level 
was 15 per cent in the fall of 1916, 
60 per cent in the fall of 1918, 70 per 
cent by the summer of 1920 and 80 per 
cent in the fall. Prospective buyers 
have been measuring the urgency of 
their needs, it is stated, in view of the 
decline in farm product prices. Should 
eastern Canada experience a good hay 
harvest there is little doubt but that pur- 
chasers will be more active than in the 
early months of this year, the consul 
states. 


Want Petition Dismissed 


Birmingham, Ala. June 28.—Peti- 
tioning creditors who have been seek- 
ing to throw the Birmingham Steel 
Corp., a steel fabrication company, the 
plant of which was constructed dur- 
ing the war, now are asking for the 
dismissal of the petition in the federal 
court. Following the announcement 
of the filing of the petition, it was 
solvent and its embarrassment was 
stated that the Birmingham Steel Corp. 
caused by the delay in government 
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settlements. The Birmingham Steel 
Corp. is one of the enterprises of H. 
Leon Brittain. 


Pipe Inquiry 
Is Improved But New Business Is 
Limited—Concessions Being Granted 


Chicago, July 5.—Inquiry for cast 
iron’ pipe increased during the week, 
and one maker reports a slightly better 
aggregate of orders. New business is 
limited to municipalities and _ utilities. 
Two buyers of the latter class in the 
Chicago district placed orders for mod- 
erate tonnages during the week. The 
city of Spring Wells, Mich., awarded 
a contract for 700 tons to the United 
States Cast Iron Pipe & Foundry Co. 
Minneapolis, Minn., recently opened 
bids covering 200 tons, and Ft. Wayne, 
Ind., covering 475 tons. Prices in 
many cases are demoralized and bear 
little relation to the cost of production. 
Large makers seem less anxious for 
business than they were some days 
ago. ‘Concessions of from $2 to $5 
below prices of a week ago have been 
reported. 


Business In Fair Volume 


New York, July 5.—Bids on 300 tons 
of four, six and 8-inch cast iron pipe 
will be closed June 11, by Attica, N. 
Y. This is the only municipal inquiry 
of consequence pending in this dis- 
trict. A lot of several hundred tons 
has recently been closed by Worcester, 
Mass., to the Warren Foundry & Ma- 
chine Co. The general run of busi- 
ness is of fair volume, with a slightly 
downward tendency in prices. The mar- 
ket on pipe may be quoted at $48.30, 
to $50.30, New York, on 6-inch and 
over, and at $53.30 to $55.30 on 4-inch. 


Tubular Demand Fair 


Pittsburgh, July 5.—Every week a 
few orders for pipe continue to be 
received by makers in this and the val- 
ley district but sizable tonnages are 
lacking. In fact, the aggregate of all 
orders would not be considered large, 
but compared with other steel products, 
it continues fair. A typical order 
placed last week called for a carload 
of casings but most of the current de- 
mand is for standard pipe, line pipe 
being considerably curtailed due to the 
slack condition of the oil industry. The 
tendency among buyers of all kinds of 
tubular goods, however, is to hold off 
for lower prices. Producers are not ag- 
gressively seeking business simply 
booking the small amount of business 
offered at the current discounts, the 
only real concessions being offered in 
connection with line pipe. 


Pipe Trade Unsatisfactory 


Birmingham, Ala. July 5.—While a 
number of small lettings are reported 
and the companies of this district are 
getting a share of the business, the 
cast iron pipe market in the Soufh is 
still unsatistactory. The United States 
Cast Iron Pipe & Foundry Co. has re- 
duced operations by shutting down its 
North Birmingham plant. The com- 
pany has stock on hand and with the 
Anniston and Bessemer plants in op- 
eration is in a position to meet de- 
mand. No announcement has _ been 
made of lettings from Detroit in this 
district. Price concessions are being 
made according to the size of the 
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order. While $45 is given as the 
base for the large size high pressure 
pipe, $42 has been accepted and it is 
reported this price has been shaded 
in the general run of business. Busi- 
ness lately received here was in sever- 
al hundred ton lots. 


Alloy Orders 


Are Small—Consumers Criticize New 
Tariff Measure—Prices Unaffected 
New York, July 5.—Consumers of 

fer.oalloys freely criticize the tariff 
measure reported in Congress this week, 
by reason of the high rates proposed 
for the various ferroalloys and alloy 
metal ores. So far, the proposed 
measure has not affected pices and 
not much change is looked for par- 
ticularly by reason of the belief pre- 
vailing in some quarters here that the 
proposed ferroalloys rates will be 
modified. Sales of ferromanganese and 
spiegeleisen have been entirely lacking 
lately, and there is practically no in- 
quiry. Prices are unchanged. Do- 
mestic ferromanganese is nominal at 
$75 to $80, delivered and English 
metal is nominal at $70 and $75, tide- 
water. Spiegeleisen may be quoted 
at $28 to $31, furnace, for 20 per 
cent metal. 

Holders of some grades of ferro- 
alloys and ores have been inclined to 
hold for higher prices, as a result of 
the new tariff legislation, but aside 
from the sentimental improvement, the 
market has been featureless. No actual 
price changes are noted. The Bethle- 
hem Steel Co. has been inquiring for 
50 tons of 50 per cent ferrosilicon and 
is understood to have received prices 
well under $70, delivered. 

Carload Orders Considered Large 

Pittsburgh, July 5.—Carload orders 
for ferroalloys are considered large 
today and ferrosilicon appears’ in 
greater demand than ferromanganese 
The Mesta Machine Co., is reported 
to have purchased a carload of 50 per 
cent ferrosilicon at $65, delivered, and 
the American Chain Co. is understood 
to have bought a carload of the same 
grade for its Reading, Pa. plant at a 
price below $69, delivered. 

Domestic ferromanganese is offered 
at $70, although some producers are 
holding to $80 and $82.50. Practically 
the only activity in ferromanganese 
is the recent purchase by the govern- 
ment for various navy yards. A price 
as low as $27 was not attractive to 
the Brier-Hill Steel Co. on 200 to 
500 tons of spiegeleisen, and while it 
will not buy until late-in July for 
August delivery, in all probability 
when purchases ate made they will 
be for ferromanganese instead of spie- 
geleisen. 

Two local steel casting companies 
one the Union Steel Casting Co., are 
bidding on business which if booked 
will bring them into the market for 
ferrochrome. Warehouse stocks of this 
material are offered in small lots at 
13% cents, with 13 cents the price on 
carlaads. Small sales recently made in- 
volved from one to four tons. 


The number of holders of the com- 
mon stock of the United States Steel 
Corp.. at the closing of the books for 
the June dividend was 105.310 the 
largest number on record. The num- 
ber exceeds the March total by 934. 
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Demand for Most Metals Remains Quiet—Some Strength 
in Aluminum—Zinc Firmer—Tin Slow 


Spot 
Straits 
tCopper New York 
me 2D ccccccesssecos 12.75 29.00 
— Be -écoccdaseectases 12.75 28.75 
Ds E, astredéaneeess te 12.75 29.25 
et 1S" etna nlleonteoen dn 12.75 29.75 


tOutside market, refinery. 
TOpen market quotation. 


EW YORK, July 5.—Rates on 


metals incorporated in the 
new tariff bill attracted maj- 
or interest in the nonferrous 
metal markets, although opprices of 


most metals were not affected. An- 
timony and aluminum were exceptions. 
Aluminum inquiry improved materially 
July 1, both for sheet and ingot, and 
ingot prices advanced “ec a pound to 
22.50c. Some sellers withdrew from 
the market and were considering ad- 
vances of 2c a pound. The outside 
market for virgin ingot, based on im- 
port quotations, had been 22c, as 
against 27c and higher quoted by the 
American producer. The new duty 
proposed is 5c on ingots and 7c on 
sheets. 

Demand for copper remained almost 
at a standstill all week, excepting for 
some inquiry from dealers in Germany, 
France and England. The conclusion 
of the British coal strike aided sen- 
timent in the British copper market, 
but little consuming yet has been done. 
Electrolytic copper has been obtain- 
able from first hands here at 12.75c, 
delivered, for prompt, 12.87%c August 
and 13c for September, while outside 
sellers have quoted 12.62M%c, refinery, 
equivalent to a little more than 12.75c 
delivered, to most points. Some large 
agencies have refused to participate 
in the market. Casting copper has 
been quoted 11.87%c and lake, 1287'%c. 

As little tin business was done 
the past week as in any week this 
year. Prices for Straits ranged from 
28.75c to 30c, mostly based on fluc- 
tuations in London at current ex- 
change, with neither buyers nor sellers 
in evidence. Electrolytic tin was 
held at about the same price as 
Straits; 99 per cent at Ic to 1%4c be- 
low Straits. 

Zinc sold down to the lowest price 
since 1907, 4.20c East St. Louis, when 
some dealers had to specify June de- 
liveries. Later the market recovered 
slightly to 4.25c, East St. Louis. Ow- 
ing to closing of many sheet mills for 
most of July, consumption promises 
to be smaller than in coming weeks. 

Lead has been a little stronger the 
past few days, with some buying, but 
not a great deal. Some interest was 
shown in futures today, for which 
producers asked premiums, but prompt 
shipment is dull.. Interest in futures 
is on account of tariff bringing about 
higher prices. 


Mill Products 
SHEETS 
Cepper, hot rolled, 24 oz., minimum .21.25-21.50 


tLead Zine 


New York St. Louis Spott Spot Nickel 
basis basis aluminum antimony shot 
4.40 4.22% 22.00 4.75 40.00 
4.40 4.22% 22.00 4.75 40.00 
4.42% 4.25 22.50 4.80 40.00 
4.42% 4.25 22.75 4.80 40.00 
ee MENS + ci vindetenahaladehisein 16.25 
Zinc, ga. 9 to 18 (plates Mc less).. 10.00 
‘Lead, full sheets (cut @c more).. 8.25 

SEAMLESS TUBES 
Be QONSD: kcs.00 nc cesuearteeusvels 19.00 
COS0E .<cwecnncctccnsell Seesecccese 21.00 
RODS 
High brass, round, % to 2% in.. 14.25 
avds Geass Wl. a osccansdurnees kane 17.25 
WIRE 
COREE occvaceteoctiauthanintcetes 14.60-15.25 
See ONASD cecccccckdcabedeuesacdss 17.25 


Dealers’ buying prices on old metals 


follow : 
Old Metals 
HEAVY RED BRASS 
CRRBRED. 0.0 ok cowocdkgdeeetedaes 
Ghose .2 ices ctdbbaedudeeds 8.50 
Wow. Beth sceceddansanedeueil 8.75 


De: IIOEE. 06 0on taanduenGuenees 5.00 

oO Perr eee 

Cave ccs tvavevesadeteeess 5.00 
ZINC 

New York ..... woahewedesSwas 2.50 

Cheeeess .coccuscvdinewevesund 2.00 

CREORED i on.0 dove owksancesodnen 


HEAVY COPPER AND WIRE 


Coote. ccnccce ctuctenseend 9.00 
CRRED occececovicessnntveeen 
Sey SOUR o<cs ce cthbnbaceenue 9.25 


Maw Wadler «cast cevcvcecbuveebe 6.75 
Ciepeens 2 oc cecswndvavcesehes 6.00 
eo” Pe eee 


YELLOW BRASS TUBING 
Chaseinnd «oc ccctcsdiuscteasnan 4.50 


NO. 1 BRASS ROD TURNINGS 


Chae 5 ovsicccsacccetoawns 4.00 
Wow Wee .ccccccccceecneeuass 4.50 
CHIGRED on cccisccccccespecsose 


ALUMINUM BORINGS 


eee ee vecoces SSO 
Batee <2 occdseccocess saneees 600 
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7.75 
9.00 
9.25 


5.25 






7.00 
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i June lron Output Hits Low Mar 


{065.965 ons and Is the Lowest on Record—Sixteen 





| Production Aggregates But 1 


Additional Furnaces Are Blown Out Leaving Only 74 Active—First Half 
1921 Output Represents One-Fourth of 1920 Total 














RODUCTION of coke and an- -— —— tons, a drop of 3670 tons from the 
thracite pig iron in June showed AVERAGE DAILY PRODUCTION 39,202 tons of May. Therefore the 
still further decline and totaled : b- py F same an inate June output stands as the lowest figure 
only 1,065,965 gross tons. This output ‘Fen. 68.906 102904 105.270 82.794 94,641 On record since January, 1908 when 
= 2! loss of nar nd tons from oy = tH ‘S1784 82:479 109.112 110,936 ~ “ae oe tons per day. 
ons ay. ro i ay 39,202 96,510 67,9 111, < n e last day o une, 74 fur- 
1,215,272 t of May. Production of fey 30532 101,553 70,467 110,538 108,675 tr: i yume, 7 
iron during the first half of this year ‘July ..... 98,190 78,200 109,954 107,659 "aces were active compared with 90 
totaled 9,411,001 tons, a figure but a a ionlan py br 74 ionasi on May 31, a net loss of 16 furnaces. 
slightly better than half of the first Oct. Saved 108,073 Sas 112,338 106,333 Of the merchant class none was 
OV. «secs ’ * ’ , ; > c 

and last six months outputs of 1920. Dec. ..... 87,105 84.711 110,602 93,077 blown in and four blown out. Of the 
During the first half of 1920, 18,163,516 4, 51.994 99,456 83,910 105,290 104,502 ee ae Pas pers ; blow - 
im ou a ne oss oO 

tons were ma ; 
de, 12 stacks. Of the total furnaces op- 








reducing the total number active from 














While June waSa one day shorter month a ti 
than May, les@ethan one-fourth of the 90 on May 31 to 74 on June 30. This erating on June 30, 18 were merchant 
decreased production can be attributed is the smallest number of operating DIVISIONS OF PRODUCTION 

an stacks on record. Since the last day hog ne 

MONTERY PRODUCTION roan of September, when 317 furnaces were 1920 Merchant merchant Spiegel ganese ferro 

‘ Jan. 716,594 2,267,747 5,903 18,054 4,095 

January . 2,414,753 3,012,373 3,306,279 Operating, 243 have been blown out. Feb. 735,707 2,218,079 11,755 18,015 3,701 

ebruary .... 1,929,394 2,984,257 2,943,347 Th f h f d ar. ¥ 474, 15,472 19,203 3,908 
March ....... 1,594,866 3,375,768 3,088,023 e output of merchant furnaces dur- 4p) 761,331 + 1,958,535 6,600 18,036 8,168 
SRG 1,190,751 2,752,670 2,474,374 j; ra tons which com- May 808,751 2,140,346 10,744 21,536 10,448 
ae 3.3f.:. 1,215,272 2,991,825 21107729 |"8 J a ee 176,745 ; ; June 769,236 2,233,565 8,510 26,870 8,442 
Se iatosses 1,065,965 3,046,623 2,114,028 pared with 215,703 tons in May, is a July 791.400 2,209,128 6,925 28,347 8,078 

‘ ug. 823,495 2,276,433 8,333 28,642 8,633 

wes let half. 9,411,001 yee po loss of 36,960 tons. On an average Sept 798,111 2,277,607 11,849 27,697 9,044 

August ...... ........ 3,145,536 2,742,081 daily basis this represented 5958 tons, {Qct. Siete 24a06s¢ 9.00 ae aes siete 

aang laa MET] 2,480,790 a loss of 1000 tons from the May Dec. 586,466 2,076,693 4,587 28,112 4,410 

November .... ...++++. a yenaes 2,407,369 figure of 6958 tons. This was a loss o-1 9,177,458 26,750,024 110,684 283,596 79,206 
Total 2nd half ........ 18,237,452 14,544,950 of 168 per cent compared with a loss = : 

: an. 474,135 1,940,618 2,542 20,960 4,950 

Grand total. 9,411 001 36,400,968 30,578,730 of 29 per cent of May over April. (> ‘Sos'3a3 i'so'01l 117866 177447 4,067 
athe f ees 3 eee Steelworks or nonmerchant furnaces pro- 9 Et 4 ett tt aeeee 7 Herc 
poyeems, Tet. The blowing out of ad-  quced 887,222 tons during June which May 213,703 9991569 2'379 6,853 4,553 
ditional furnaces during the month .., 112347 tons lower than the 999,569 June 178,743 887,222 4,536 6,090 
together with the reflection of re- : : : OTS ae 

S tons of May. On a daily basis, this 444 56 were nonmerchant, The Steel 


duced operations during May was re- 


represented 29,547 tons which compared 


corporation was operating 32 furnaces 


sponsible for the reduced output. The with the May average of 32,244 tons on June 30 aint ® ca May 31. 
tonnage made stands as the lowest was a loss of 2670 tons. This decrease No spiegeleisen was produced dur 
on record, the previous low mark be- represented 9.5 per cent, while the cor- ing the month while during May 2379 


ing 1,081,813 tons in January, 1908. 


responding loss of May over April was 























tons were made. Ferromanganes¢ 


Eighteen furnaces were blown out or 0.8 per cent. The daily average output js taled 4536 tons. 
banked and two were blown in, thus of all furnaces during June was 35,532 Stacks blown in during the month 
‘< were: In Ohio: Grace, Brier Hill 
JUNE PIG IRON in Steel Co. In Pennsylvania: Lebanon 
Number Number in blast last “aA” 
of day of month —Total tonnage made— Totals——— A,” Bethlehem Steel Co. 
—-.—--.-- Among the stacks blown out were: 
stacks June May Merchant Nonmerchant June May In Ohio: Belfont, Belfont Iron Works 
Pennsylvania .............. 161 28 35 44,848 346,427 391,275 467,052 : “al Tati . a 
MITEL so ccccerccnes m 4 WW 25,644 197.736 2237380 ©. 2asaiz. «COs One Lorain, National Tube Co.; 
DEB ceccvccscccccscegs 4s ? : 24,767 68,457 93,224 88,107 Portsmouth, Whitaker-Glessner Co.; 
i MM Riek wens Bin 604 dd ia. OF 8 6,848 : ; 
Hew a Schevekanonoqntth 28 3 3 19.738 14,486 34341 33.508 River No. 4, McKinney Steel Co. In 
obs aw ne ceicececes 1 Gee >-\ eghe 051 10,291 rlvania: s 
PENA dbis onccesats 26 6 8 18,573 90,714 109,287 118,555 Ponasyivenia s One Edgar theme ~~ 
eu and two New Castle, Carnegie Steel 
DE ‘cht coh svedt vente 6 2 2 ° lati 
joGens SeeDccdves Ws access 16 : ] 26,531 124,511 151,042 180,802 oo one re ig saa | _— 
aryland ...-cececeeeeecees 0.; one Bethlehem, Steelton “B” an 
ce hea daha og ak <agete Lebanon “B,” Bethlehem Steel Co.; 
hike Geseceriscs 7 0 0 : _— 
West Vieginis en ccddakbien 5 I CBee a 18,227 18,227 17,981 Scottdale, McKinney Steel Co. In New 
Tonnasote cp ansteneh es a6 8 ° Jersey: Musconetcong, Musconetcong 
MEGWD «2 0-e ee eseseee Iron Works. In Alabama: North 
- Bea gccines sarees: : : : Birmingham No. 4, Sloss-Sheffield Steel 
TD A cones babes voces 3 0 ) See ree 23,325 23,325 29,248 -& Iron Co.; Alabama City, Gulf States 
ere fg Steel Co. In Illinois: Federal, By- 
Spiegel and ferro—all states. .. ~ Ps 7,287 3,339 10,626 13,785: Product Coke Corp.; Joliet No. 1, Illi- 
— — _ nois Steel Co. In Minnesota: Duluth 
Totals o.60-ccesecceeeese 436 74 90 178,743 887,222)). 1,065,965". 1.215822" 4-2 Minnesota Steel Co. 
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Prices Reduced 


By Bethlehem Steel Co.—President 
Grace Analyzes Costs 

Philadelphia, July 5—In announcing 
reductions of steel prices, ranging from 
$4 to $10 per ton, effective July 5, E. 
G. Grace, president of the Bethlehem 
Steel Co., the following 
statement: 


authorizes 


The Bethlehem Steel Co. announces a 
new schedule of steel prices, effective, 
Tuesday, July 5. The changes are as 


follows: 
Old prices New prices 
Er et, 2.10 1.90 
Structural shapes ........ 2.20 2.00 
Ss Sree 2.20 2.00 
SE TE “Vike cedodees coees 39.00 35.00 
eee. We Os. seine woke 37.00 23.00 
SD dat aecece PE Pee: 38.00 34.00 
Blue annealed sheets 2.85 2.65 
Black sheets 2 ured hie 3.75 3.50 
Galvanized sheets 4.75 4.50 
Bk POD co cce ons. occesveas 6.25 5.75 
SN Fetste chee. 2.20 2.00 
The new prices represent a t:educ 


tion of $4 per ton on bars, structural 
shapes, plates, skelp, billets, sheet bar, 
siabs and blue annealed sheets; $5 per 
ton on black and galvanized sheets and 
$10 per ton on tin plate. 

Present manufacturing costs do not 
in any sense warrant these reductions, 
but this company desires to contribute 
even more than its full share to re- 
establish conditions in the steel trade on 
what might be regarded as a normal 
basis. 

There has been so much said about 
steel prices not having been reduced to 
prewar levels than an analysis of the 
new prices is desirable and will be il- 
luminating to both the trade and the 
general public. 

The increase in freight rates has been 
the largest factor in increasing the cost 
of manufacturing steel products because 


the making of a ton of finished steel 
involves the transportation of more 
than five tons of raw materials. The 
cost factors next in importance are 


materials and labor. 

Taking as an example the price for 
structural shapes, under the new sched 
ule of prices, 2.00c a pound or $44.80 a 
gross ton, the comparison with prewar 
prices, reflecting concretely the 
more important cost factors is as 
lows: 


1. The increase over prewar cost in 


three 


fol- 


transportation on ore, coal, limestone, 
scrap and miscellaneous supplies 
amounts to $7.85 per ton of finished 
steel. 

2. The increase in the cost of coal, 


ore, limestone, alloys, refractories, lubri- 
cants, and miscellaneous supplies at 
point of shipment amounts to $7.10 per 
ton of finished steel. 


3. The increase in the cost of labor 
under the present wage scale, as com- 
pared with prewar wages, in the steel 
plant proper, is $5.64 per ton of fin- 


ished steel. 

These items account for an increase 
in present day costs over prewar 
of $20.59 per ton of finished product 
The new price of $44.80 for structural 
steel is equivalent to a prewar price of 
$24.21 per ton, or 1.08c¢ per pound 

Statistics covering the last 20 vears 
show in only one month, December, 
1914, has structural material. been sold 
as low as this figure, 1.08. The 10- 
vear prewar average, 1904-1913, was 
1.51c per pound. 


costs 
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The figures I have used are the re- 
sults of actual compilation made by the 
company’s comptroller in the every day 
conduct of the business. 


Independent Mills Meet 
Lower Price Basis 


Pittsburgh, July 5.—Lower prices ef- 
fective today, announced by the Bethlehem 
Steel Co., are being duplicated by some 


of the independent producers in this dis- 


trict, but in all probability, all will be 
on the same basis shortly since others 
now are contemplating similar action 
Some only will quote new figures on 
desirable tonnage. The Youngstown 
Sheet & Tube Co., the Republic Iron & 
Steel Co., the Jones & Laughlin Steel 
Co., Lackawanna Steel Co., and others 


are meeting these prices and today com 
menced to quote bars, structural shapes, 
plates, skelp, billets, sheet bars, slabs and 
blue annealed sheets at prices $4 per ton, 
black 


ton lower than prices prevailing up until 


and and galvanized sheets $5 per 


recently. In connection with sheets, all 


three grades were reduced $5 per ton 


about two weeks ago by the independent 


companies. These prices later were mad 


by the American Sheet & Tin Plate Co 
So far no word has been received from 
New York by the subsidiaries here as 
to the price action to be taken by the 
United States Steel Corp, but it is 
expected that the situation will be met 


with a formal decline on the part of the 
leading interest. 

It is pointed out that the 
except in the 


new prices, 


case of sheets and tin 


plate, have been quietly quoted for some 


I failed to 


because they 
amount of 


time past and 


bring in business, no large 


buying is expected to be inspired by th 
action of the Bethlehem company. 


Chicago Producers Cut 


July 
the territory 
Bethlehem Steel Co.'s 


Steel ( however 


Chicago 5.—Independent pro- 
the 
The 


make 


ducers in will meet 


new prices, 
will not 
the Steel 


The new prices are ex- 


Inland 


wage reductions unless cor- 


portation does. 


to stabilize the market. 


Bethlehem Cuts Wages 


pec te d 


The Bethlehem Steel Co. has an- 
nounced a reduction of 15 per cent in 
the wages of its employes at _ its 


The 


cut applies to all employes, excepting 


various plants, effective July 16. 


will 
Aug. 
for Satur- 
holidays 


salaried men, whose _ reduction 


amount to 10 per cent, effective 
half 
and 
The 


various 


1. Time and a rates 


day afternoons will not 


be changed. rental of 


the 


company 


houses at plants will be 
reduced 6 to 10 per cent in connéction 


with the wage reductions. 
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Coal Stabilization Bill 
Meets Opposition 


Washington, July 5.—The Freling- 
huysen coal stabilization bill, which 
was seen by many as the opening 


wedge for cost reporting in a slightly 
different form than that attempted by 
federal commission a year 
appears to have received its 
the same time the senate 
recommitted the Frelinghuysen seasonal 
coal freight rate bill to the senate inter- 
state commerce committee. The senate 
amended the seasonal rate bill so 
as to provide for reductions under the 
the summer months but 
increases over the base in 
the winter months. The votes and the 
sentiment that buried the seasonal rate 
bill for this quite accurately 
measure the opposition to the stabiliza- 
bill, and the latter bill is in- 
definitely postponed if not killed. 
Speaking against the seasonal rate bill, 
Senator A. O. Stanley, of Kentucky, 
that control of the coal in- 
dustry would be tantamount to “mas- 


the trade 


ago, 
deathblow at 


first 


base rate in 


prohibiting 


session 


tion 


asserted 


tery of the industrial life of the na- 
tion.” Senator Stanley . said: 
“After the Franco-Prussian war the 


German discovered that the mastery of 
commerce in peace and the domination 
of the world in war were to be found, 
not in the genius of commanding offi- 
cers, the size of armies, or the thick- 
ness of armament, but in the deadly 
and almost uncanny power of a retort, 
and that retort was a by-produce coke 
oven. As the result of the skill in ex- 
tracting the by-products of coal, within 
a generation twenty-odd separate Ger- 
man provinces that had hitherto héen 
so weak in the times of war that the 
armies of Napoleon went through them 
like a hind, became great and flourish- 
ing. Great Britain would never have 
turned over that sea fortress, Heligo- 
land, had she not believed that Ger- 
many would never menace the peace 
of the world. 

“After the Franco-Prussian war 
Germany secured the Saar Valley and 
the coal and iron of Alsace and Lor- 
raine, and at that time she was not 
transporting a hundred thousand tons 
of steel to all the world. She advanced 
over a hundred per cent every 10 years, 


until at last she caught and passed her 
greatest competitor, Great Britain, in 
the fight for control of the iron and 


steel markets of the world. Her super- 
ior knowledge of the production and 
use of coal-tar products gave to Ger- 
many an iron-clad monopoly of the 
earth's markets in dyestuffs. Her puis- 
sance rested upon her mastery of coal. 

“The cost of steel in all its forms 
is dependent upon the price of pig iron, 
and the cost of producing pig iron de- 
pends in the main upon the cost of 
the coal necessary to smelt the ore 
from which it is produced.” 








The Morgan Construction Co., Wor- 
cester, Mass., will close its two plants, 
18 to give its employes an out- 
ing at Rocky Point, R. I. The com- 
pany has close to 1000 employes. 


July 
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Liquidate Exports 


Unsold in South America at Conces- 
sion—Corporation Formed 


New York, July 5.—Export business 
has been disrupted by many factors 
other than the double holiday in the 
United States. The introduction of the 
Fordney tariff bill, the unsettled con- 
dition regarding prices and wages in 
American mills caused by the report 
that further cuts are to be made by 
independent interests within the next 
two weeks, the nearing of peace with 
Germany and the settlement of the 
British coal strike, have all resulted 
in a cessation of business until traders 
can arrive at a better understanding as 
to competitive conditions. There was 
the usual volume of inquiries during 
the past week but they contained noth- 
ing of importance and many of them 
were merely feelers for prices. 

Representatives of American export 
houses met last week and voted to 
form a liquidation corporation into 
which will be invited all owners of un- 
claimed or rejected merchandise and 
deferred drafts or other frozen credits 
in Latin-American countries. About 
$75,000,000 worth of American goods 
are stagnating in South American ports 
because of the inability or refusal of 
consignees to take them. The amount 
in Buenos Aires is estimated at $30,- 
000,000; Brazil, $15,000,000; Montevideo, 
$15,000,000, and west coast. ports, $15,- 
000,000. It is proposed that each par- 
ticipant company advance 10 per cent 
of the value of their claims. Two 
large banks are said to have agreed to 
serve upon the directorate. 

The organization is to take over un- 
claimed goods and take steps to pro- 
tect merchandise from the elements and 
other risks. Efforts are to be made to 
effect delivery to original consignees 
or otherwise to distribute the mer- 
chandise near where it now lies. Amer- 
ican owners are expected to realize 
about 50 per cent of the value of their 
goods. South American commercial 
bodies are to be requested to co- 
operate in the work. It is said. that 60 
per cent of the goods in question al- 
ready are pledged to American bankers 
for money advanced. 

The Baldwin Locomotive Works has 
received orders for 10 Pacific type loco- 
motives from the Mexican national 
railways; according to an announce- 
ment by Samuel M. Vauclain, president 
of the Baldwin works. Delivery is to 
be made to Mexico next month. An 
order has been received from Colombia 
for four locomotives. 

Oriental business continues in the 
usual volume. One exporter last week 
sold Japan approximately 900 tons of 
black sheets, and has a Japanese in- 
quiry for 500 tons of structurals. Japan 
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is also inquiring for 200 tons of tin 
plate sheets and 300 tons of light rails. 

While economic conditions in the 
United States are unsettled by reason 
of new economic and political condi- 
ticns which prevents any unusual export 
business, it is declared by exporters 
who are in a position to know that 
European producers are not selling any- 
thing of importance just now. With 
the new export tax on German prod- 
ucts, and the settlement of the British 
coal strike, it is difficult to figure what 
will be the new competitiv: alignment 
among the producing nations within the 
next month or so. 


Germany Sets Pace 


In World Competition Market—Pub- 
lisher Finds Europe Busy 


John A. Penton, president of the 
Penton Publishing Co., publisher of 
Tue Iron Trapve Review and other trade 
periodicals, returned on the AQUITANIA 
July 1, from an extended European tour. 
In commenting on the situation in Eur- 
ope, Mr. Penton emphasized the im- 
portance of Germany as a pacemaker 


in the world’s competition. German 
steelmakers believe, he said, that there 
are many steel products which they 
can deliver at American ports, de- 
spite the duty, more cheaply than 
American makers. He said: 

“The empire or monarchy in Ger- 


many is absolutely as dead as any- 
thing on earth. The Germans are pre- 
paring to pay the amount of indemnity 
agreed upon by the issuance of the 
laigest volume of bonds backed by the 


most stupendous tax program of all 
history. 
“These bonds will be a first lien 


on everything under the German flag, 
afloat or ashore, and as one very im- 
portant iron and steel manufacturer 
said to me: ‘We expect to make ev- 
ery payment promptly, we cannot help 
ourselves if we fail in any way. Your 
navies and armies will come and col- 
lect’. 

“Since that statement was made the 
Germans have remitted large sums to 
apply on their indebtedness. France, 
Belgium and Germany are much busi- 
er than we are in America, and every- 
one is working hard and earnestly 
with only a small percentage of idle 
labor. 

Skilled workers in the iron and 
steel plants of Germany, including 
foundries and machine shops, as_ well 
as those plants making rolled or 
forged material, average in American 
money $1.20 per day. In Belgium it 
is $1.60 and $1.70 a day. In France 
it is $1.70 to $1.80 per day, and in 
England when they work, which ‘is 
not as faithfully as in the other coun- 
tries mentioned, they receive from 
$3.00 to $3.50, American money. Com- 
pare these figures with similar plants 
in the United States where the wages 
are from $6.50 to $12 per day. 

“German manufacturers insisted to 
me that they could meet American com- 
petition not only in other count~es 
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but that there were many steel items 
that they could deliver more cheaply 
at American ports, than American 
competitors, and pay the duty. 

“All of these countries are going 
after world trade in a most scientific 
way and we are going to see some 
history of an unusual kind in the 
manufacturing and export business of 
Europe. 

“England is not only torn and weak- 
ened by labor troubles, but Englishmen 
themselves criticise the Soviet tenden- 
cies of its government as well as of 
the working people.” 


Valley Sheet Mills Down 
to 17 Per Cent 


Youngstown, O., July 5.—All val- 
ley sheet mills affiliated with the 
Amalgamated Association of Iron, 
Steel & Tin Workers closed at mid- 
night June 30 to remain down until 
the annual wage scale of sheet mill 
workers is signed. The Youngstown 
Sheet & Tube Co. will operate eight 
mills and the Newton Steel Co., 10 
which represents 17 per cent of valley 
capacity. This is a loss of 34 per 


cent over last week’s schedule in this 


district, which was maintained at 51 
per cent of capacity until Friday of 
last week. 

Steelworks operation for the week 


beginning July 5 will be at the rate 


of 31 per cent, or the same as in the 


previous week. The Trumbull] Steel 
Co. and the Sharon Steel Hoop Co. 
each plan to operate three open 
hearths, the Brier Hill Steel Co., six, 
and the Youngstown Sheet & Tube 


Co., four, or a total of 16 of 51 in- 
dependent units in the Mahoning val- 


ley. 
No change in blast furnace opera- 
tion is scheduled. Six steelworks’ 


stacks are in blast, distributed as fol- 


lows: Two at the Ohio works of the 
Carnegie Steel Co, two at the 
Youngstown Sheet & Tube Co., one at 
the Republic Iron & Steel Co., and 
one at the Brier Hill Steel Co. The 
Youngstown Sheet & Tube Co. will 


also operate four tube mills and the Re- 
public Iron & Steel Co., three. 

Six hot mills at the Scottdale, Pa. 
plant of the American Sheet & Tin 
Plate Co. were placed under power 
Tuesday after a suspension of about five 
weeks. This leaves only three mills 
idle at this plant. The full comple- 
ment of hot sheet mills at the Mercer 
works of the American Sheet & Tin 
Plate Co. at Farrell, Pa. also were 
placed in operation Tuesday. The tin 
mills at Farrell still are down. The 
Shenango and New Castle works of 
the same company at New Castle, Pa. 
continues to operate three days each 
week. 








British Works Again Operating 


Labor Skies Clear as Miners Return and Agreements Lowering Wages of Blast Furnace, 
Steel Plant and Engineering Workers Are Signed—American Awarded 1100 Axles 
for India—International Chamber Adopts Business Program 


European Headquarters, 
Tue Iron Trade Review, 
2-4 Caxton House, Westminster, 8. W. 
ONDON, July 5.—Coal production 
te been resumed everywhere in 
Great Britain, and moderate con- 
fidence is noted in the iron and steel 
industry following the strike of miners. 
The labor skies are clearing for the 
first time in more than a year. Agree- 
ments lowering wages have been effected 
with the blast furnace and steel workers’ 
unions and also with those of the engi- 
neering industry, in which the threatened 
strike apparently has been averted. 


Blast furnaces in Middlesborough and 
Staffordshire resuming operations. 
Foundry pig firm, while steel- 


are 
iron is 
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making grades of iron are plentiful. 
Coal and coke prices are being upheld 
temporarily as a result of the strong 
demand following the strike. 

June exports of 3000 tons of pig iron 
from Middlesborough to Belgium and 
3100 tons to France illustrate European 
trade crosscurrents, and indicate that the 
market is not wholly controlled by con- 


tinental producers. 
Bars rerolled from Belgian billets 
bought at £7 10s ($28.05) are selling 


at £10 ($37.40). Prices of semifinished 
material have been cut £1 ($3.74). Bel- 
gian and German prices are more firm. 
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American manufacturers have obtained 
an order for 1100 axles for the Indian 
state railways. Continental mills have 
taken 10,000 rails for Australia. British 
ferromanganese is weak, at £15 ($56.10). 

Recommendations adopted by the Inter- 


national Chamber of Commerce at its 


convention in London favor the free 
play of economic factors in working 
out world readjustment. Resolutions 


passed declare that there should be no 
government meddling with exchanges or 
business. They recommend currency de- 
flation; no export duties on raw ma- 
terials; limitation of armaments; an in- 
ternational study of fuel economy and in- 
ternational protect industrial 
property such as patents and trademarks, 


action to 


British Bars, Plates and Sheets Are Reduced 


IRMINGHAM, Eng., June 24.— 
B In the expectation that the tide 

of -trade might, show itself on 
the turn, there have been one or two 
movements in the iron and steel trade 
made with a view to stimulating busi- 
ness. At the end of last week, the 
British steelmakers announced a num- 
ber of important cuts. Steel boiler 
plates have been reduced from £26 
($97.50) to £21 ($78.75) per ton; steel 
ship, bridge and tank plates from !19 
($71.25) to £15 ($56.25); steel joists 
sections, and angles from £17 10s 
($65.63) to £14 10s ($51.50), and steel 


flats ave now also on the basis of 
£14 10s ($51.50) with the usual ex- 
tras. There has been no change in 


the price of heavy steel rails, which 
are at £15 ($56.25), and fish plates 
£20 ($75), while steel billets remain 
at £11 ($41.25) for soft, and £12 10s 
($46.87) for hard. Marked bars have 
fallen £5 10s ($20.62) per ton, being 
now quoted £22 ($82.50), with com- 
mon iron bars unchanged at £19 
($71.45) per ton. Black sheets, 24-inch 
gage, are quoted £19 10s ($73.32), gal- 
vanized corrugated sheets, £22 ($82.50) 
and flats, £23 ($86.25) per ton. These 


cuts have not been followed by any 
change in other departments of the 
steel trade. Their effect on demand 


has been practically nil. Although the 
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Sterling —$3.90 
Bank of England rate has been re- 
duced from 6% to 6 per cent money 


tight that no 
is shown anywhere to place contracts 
work. The 
companies are restricting their opera- 
tions to indispensable repai s. 

Another shadow 
mediate future is 
general strike in the engineering trades, 
which will affect directly some million 
and a half of workers. In de- 
partment of the iron and steel trades 
this possibility, with the uncertainty 
as tothe effect on prices of the ul- 
timate settlement, is deterring the plac- 
ing of orders. 

The iron trade remains in a demoral- 
ized condition. Production of bars and 
other iron material has almost entirely 
ceased, and business is confined to 
dealing in stocks. Lancashire makers 
have cut their prices of unmarked 
bars to a standard of £16 ($60). At 
the moment it is not known whether 
the Staffordshire makers will follow 
suit. Staffordshire iron usually 
mands a preferential price, but 
margin of £3 which now exists 
tween Staffordshire and Lancashire iron 
is a little larger than ordinary. Mak- 


is still so disposition 


for engineering railway 


the im- 


the possibility of a 


cast upon 


every 


com- 
the 
be- 
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maintain that at 
of £19 ($71.45) they 
on all they sell. The 
10s ($20.62) - in 
bars announced 
effect on 


this district 


p-esent price 


ers in 
the 
are losing money 
severe cut of £5 
Staffordshire marked 
last week has had no g-eat 
business. 

It is 
for 


stated that substantial orders 
galvanized for India are 
awaiting a resumption of work in the 
Welsh mills. It is generally believed 
that both in home and in foreign mar- 
change for the better in the 
general trade situation would reveal a 
shortage in tin plates, although reports 
fom America speak of great depres- 
sion in the canning industry. At pres- 
ent, except for small orders from 
Spain and Holland, there is little de- 
mand for Welsh tin plates. Prices are 
steady on the basis of £1 7s ($5.05). 
Welsh sheet and tin bars will probably 
be reduced shortly in the hope of at- 
tracting buyers. The present official 
minimum remains at £11 10s ($43.12), 
as compared with £7 ($26.25) for 
foreign bars. Not more than 10 per 
cent of the Welsh tin plate mills are 
operating. 

The scarcity of pig iron in all the 
British markets is increasing. Forge 
iron which was fairly plentiful in pro- 
portion to the greatly reduced demand, 
is now a little less in evidence. For 


sheets 


kets, a 
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——— regardless of the fact that stocks are 
ARIS, June 24—Market prices absorbed readily. Belgian and Luxem- slowly. Only beams and profiles are ac- 
appear to be stabilized for the burg competition is making itself felt tive. Nominal quotations for merchant 
present. Transactions are limited more and more to the detriment of bars are 450 francs ($37.35) per ton, 
to immediate needs. It is rumored France. English hematite is again re but in 100-kilo ($220 pounds) lots the 
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The ore market is quiet and large Semifinished products are moving are in excess of those quoted 
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for the home market. Belgium is able 
to export mild steel and spring steel 
to Australia at well under 50 per cent 
of the price of the British products, ac- 
cording to an Australian correspondent. 

While there were 18 Belgian blast 
furnaces active a fortnight ago, there 
but 12. This is said to be 
because. of the Luxemburg alliance and 


are now 
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the fact that Luxemburg pig iron is 
commonly quoted at 10 francs ($0.83) a 
ton under Belgian iron, there being no 
longer any customs dues thereon. It 
is curious to note that French hema- 
tite is offered in Belgium at less than 
400 francs ($33.10) a ton, delivered, 
whereas the price in France is still 
nominally 450 francs ($37.35). Germany 
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is offering finished products at 10 to 
15 per cent under Belgian prices, 
though most items in the Belgian list 
have reduced slightly. 

The chief demand of the Belgian 
blast furnace operators at the moment 
is for a reduction in the price of coke, 
which is higher than in Germany or 
France. 


been 


Japanese Tariff Steadies Steel Market 


OKIO, Japan, June 20.—No ray 

of hope is seen in the Japanese 

pig iron market at present. Al- 
though the stocks are smaller than ever, 
prices are weak and many interests are 
in financial difficulties. Rolling mills 
to offer their products 
at low figures. The- Japanese govern- 
ment announced the actual enforce- 
ment of the new duties on steel on and 
after June 1 and this has had a steady- 
ing influence. It is open to doubt as to 
whether will be peramnent. 

The falling off in the visible stock 
has failed to affect the market favor- 
ably. Buying for foundries continues 
to dwindle, as many of them are shut 
down for lack of orders, and there is 
small prospect for their early resump- 
tion. As a consequence, furnaces are 
dumping their material, and prices are 
irregular. Japanese coke pig iron No. 
1 is quoted at 78 yen ($37.44); No. 2 
at 68 yen ($32.64) and No. 3 at 58 
yen ($27.84) per ton. All of these 
prices are nominal, Actual business can 
be put through at a discount ranging 


also continue 


this 


Canadian Scrap Prices Are 


ORONTO, Ont. July 2.—The 
demand for pig iron in_ the 
Canadian market continues to 


fall off, and producers say there are 
no signs of improvement. Generally 
speaking, melters are finding little de- 
mand for their finished products and 
consequently their operations are small, 
and their pig iron requirements have 
been steadily shrinking. The Dominion 


Steel Co., however, is only making  suffi- 
cient iron for its own use. Canadian 
prices continue as follows: No. 1, 


(2.25 to 2.75 silicon), $34.14; malleable, 
$34.14; No. 2, (1.75 to 2.25. silicon) 
$33.14 Toronto. Montreal prices: No. 
1 and malleable, $36.80; No. 2 $35.80. 

Business in the finished iron and 
steel markets shows no improvement. 
Structural shapes and beams are in 
fair demand. It is expected that about 
3000 tons of steel will be required for 
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from about 8 to 10 yen ($3.84 to $4.80). 

However on June 1 the government 
began to apply the new rates on two 
days’ notice, and all the attempts on the 
part of importers were stopped. More- 
over, holders were able to renew their 
bills at the end of May, and for the 
present they are free of financial anx- 
iety. The general feeling in the steel 
trade, therefore, is improving. The fall 
in prices has stopped. Nails and tin 
plates are registering slight advances 
Round bars are quoted at 470 yen 
#$2.25) per 10 kwamme (82,673 pounds). 
Square bars are around 5 yen ($2.40) 
per 10 kwamme; flats, 5.30 yen ($2.54) 
per 10 kwamme; sheets, 8 yen ($3.84) 
per 10 kwamme; plates, 5 yen ($2.40) 
per 10 kwamme, and nails, 10 yen 
($4.80) per keg. A kwamme is the 
standard weight used in the Japanese 
market, equalling 8.2673 pounds. 

The building industry which has dis- 
played fitful activity for some months 
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the new $8,000,000 hotel which will 
be erected in Montreal, for the Mount 
Royal Hotel Co., Montreal. - Prices 
continue at 3.25c for structural shapes. 
Bar iron is quiet with mills quoting 
3.15¢, Toronto. The demand for plates 
has shown practically no improve- 
ment and sales in this commodity 
are small. The Standard Steel Con- 
struction Co., Wellant, Ont., is ask 
ing for a quantity of steel plates and 
structural shapes. Toronto mill prices 
on plates continue at 3.00c to 3.05c. 
Both black and galvanized sheets are 
quiet with only a small demand exist- 
ing from wholesale dealers and cor- 
rugated sheet manufacturers. Black 
sheets, 28-gage, are quoted at 5.40c and 
galvanized, 28-gage, 6.65c, Toronto. 
Demand for various kinds of iron 
and steel scrap has nearly come to a 
standstill. Steel mills are not buying 


is now depressed. Only occasional 
buying for this trade is reported in the 
steel market. Structural shapes are 
likely to decline again soon. The ship- 
builders’ position is becoming rapidly 
worse. One of the leading yards at 
Yokohama was closed last week and 
another is dismissing several hundred 
more men because of the lack of new 
orders. Several yards have been in 
keen competition for repair work on a 
government boat. The commission nor- 
mally would be worth 100,000 yen 
($48,000). One of them succeeded in 
securing it at 80,000 yen ($38,400). 

In view of steel consumers’ com- 
plaints against the new tariff the gov- 
ernment has just proclaimed the grant 
of rebates and the suspension of duties 
on materials imported for certain pur- 
poses. 

The importation of steel shipbuilding 
material is permitted, free of duty. 
This includes steel shapes, steel bil- 
lets, bars and rods, angles and turbine 
plates, sheets and plates, pipes and 
forged ingots. 


Cut Heavily 


heavy melting steel or steel turnings, 
and dealers have dropped the prices 
for these commodities to $10 and $5 
per gross ton, respectively, Hamilton. 
There is no demand for steel axles, 
the price of which has fallen to $20 
per ton, Toronto. Rails are quiet 
and have been marked down $4 per 
ton to a new level of $11 per ton, 
Toronto. Iron car wheels have been 
reduced to $20, while bundled sheet 
scrap and hydraulic compressed sheets 
have been considerably reduced, dealers 
quoting $5 per ton. The market is 
well supplied with nearly all lines of 
foundry scrap. No.l machine cast 
iron has again been reduced, dealers 
now offering from $18 to $19, per 
net ton, Toronto. Malleable scrap is 
down to $12; stove plate, $14; grate 
bars, $11 and standard car wheels, $20 
per net ton, Toronto. 








Metal Duties Equal 1909 Schedule 


Fordney Tariff Affords Heavy Protection to Domestic Makers of Ferromanganese 


and of 


Manganese Ore—Special Attention Given Alloy Steels—Ad Valorem Duty 
Domestic Market Instead of Foreign Price 


Figured On 


ASHINGTON, July 5.—Those 
W icc and steel and nonferrous 

metal interests seeking protec- 
tion at least equal to if not greater than 
that afforded by the Payne-Aldrich act 
of 1909 appear to have established their 
case with the house ways and means 
committee in the drafting of the Ford- 
ney bill. On its face, the Fordney bill 
provides for three decreases to two in- 
creases, compared with the Payne-Al- 
drich act, but on giving the various 
products their proper weight the scales 
are tilted toward higher rates. 

As the Fordney bill was introduced 
it cuts the Payne-Aldrich duty on pig 
iron and spiegeleisen from $2.50 a ton 
to $1.25, and brings bar iron, fish plates, 


tin and* terne plate, cotton ties, barbed 


wire, agricultural implements, aluminum 
and nickel somewhat under the 1909 
levels. But on scrap iron and steel the 
Fordney bill elevates the duty from 
$1 a ton to $1.25. On ferromanganese 
it imposed rates scaling up to $65 a ton 
at a time when the domestic market is 
$75 to $80. Manganese ore, which was 
free under the Payne-Aldrich act, is 
made dutiable at $2240 a ton. Chrome 
is increased, and so are magnesite, 
plumbago, fluorspar, the special alloy 
steels, brass products and tin. 
Assessed on Domestic Market 


Of the utmost importance is the 
American valuation provision of the bill. 
Where in the Payne-Aldrich act ad 
valorem duties were assessed upon the 
market price abroad, the Fordney bill 
would assess its ad valorem duties upon 
the domestic market. Ostensibly the 
ways and means committee provided 
for a reduction when it made the rate 
on nickel sheets or strips, for example, 
only 30 per cent ad valorem compared 
with 35 per cent in the Payne-Aldrich 
act, but a fractional increase in the 
domestic market price for nickel over 
that abroad will turn this seeming de- 
crease into an actual increase. For this 
reason the Fordney bill is most de- 
ceptive and difficult of comparison. It 
also will be found that while the de- 
creases in the Fordney bill are to the 
increases as 3 is to 2—compared with 
the 1909 tariff—yet the decreases gen- 
erally are more moderate than the in- 
creases. 

Tomorrow the entire ways and means 
committee will consider the bill, which 
was referred back to the committee im- 


mediately after its introduction late 
Wednesday afternoon. It is expected 
that Democratic members of the commit- 
tee will interpose objections, as they did 
not see the bill until it was introduced, 
but no account will be taken of them. 
Chairman Fordney plans for a favorable 
report back to the house possibly on 
Thursday, so that discussion on the floor 
of the house may begin that day. The 
committtee on rules will be asked to re- 
port out a rule limiting the right to 
propose amendments to the members of 
the ways and means committee. If the 
Republican majority in the house can 
be held in line the bill will be jammed 
through in about two weeks, according 
to present plans. Once in the senate the 
bill will go to Senator Penrose’s finance 
committee for detailed hearings upon 
every schedule, and the ways and means 
committee will be surprised as anyone 
else if the bill as passed by the house 
is recognizable by the time it emerges 
from the Penrose committee. 

No interests won a greater victory in 
the first draft of the Fordney bill than the 
domestic ferromanganese producers. For 
the first time in tariff-making history 
ferromanganese has been taken out of 
the pig iron paragraph. On ferroman- 
ganese containing more than 1 per cent 
carbon the proposed rate is 220c per 
pound of manganese content. On 78 
per cent manganese this would make the 
duty $42.83 a ton. In addition, an ad 
valorem duty of 28 per cent is placed 
upon ferromanganese containing less than 
1 per cent carbon, bringing the impost 
on this grade up to $6523 a ton. A 
duty of $65.a ton on an $80 ferroman- 
ganese market is equivalent to better 
than 80 per cent. ‘In order not to give 
the Steel corporation, which makes its 
own ferromanganese, too great an ad- 
vantage a duty of $22.40 has been placed 
upon imports of manganese ore. This 
would also bring down somewhat the ad- 
vantage of domestic ferromanganese pro- 
ducers using imported ore, and is a bid 
for favor of the domestic manganese ore 
interests. 

Taking into account the duty on man- 
ganese ore, the ways and means com- 
mittee figures it has given domestic ferro- 
manganese producers protection of from 
1 to 2 cents a pound, against $2.50 a 
ton in the Payne-Aldrich act. The in- 
crease on ferrosilicon is not 1000 per 
cent but it is better than 100. Fifteen 
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per cent ferrosilicon will come in at 
$8.40 a ton compared with $5 under the 
1909 act. Both of these products, of 
course, have been free under the. exist- 
ing Underwood act. 

The Fordney bill also takes care of the 
special alloy steel interests. The special 
steels are given a new classification and 
also a rate of 15 per cent when con- 
than 6/10 of 1 per cent 


taining more 
nickel, tungsten, molybdenum and_ the 
like. Except for chrome ore, the bill 


casts a protecting blanket over the war 
minerals producers. Magnesite has been 
given %-cent a pound—it has been free 
since 1909 —fluorspar $5 a ton during 
the first year of the life of the bill and 
$4 a ton thereafter, and graphite 10 per 
cent. Makers of scientific instruments 
have been given 40 per cent, while on 
zinc and lead-bearing ores the 1909 rates 
have been revived. 


Valuation Provision in Doubt 

When Senator Penrose’s senate finance 
committee reviewed the Young emerg- 
ency tariff bill it rejected the house’s 
American valuation proposal, thus giving 
warrant for the belief it may again 
deem such a provision unworkable. In 
short, the “market” in the United States 
would be taken as the basis for assessing 
ad valorem duties instead of the pro- 
duction cost or sales price abroad. An- 
other feature is the reciprocal provision 
which makes it mandatory for the Presi- 
dent to reduce rates not more than 20 per 
cent for a period of five years, when simi- 
lar action is taken by any other nation. 
Steps also have been taken to ward off 
fraudulent foreign competition. It is 
stated, for example, that scientific in- 
struments “when imported shall have the 
name of the maker and beneath the 
same the country of origin die-sunk con- 
spicuously and indelibly on the outside, 
or if a jointed instrument on the outside 
when closed.” Similar precautions have 
been taken in regard to watches, clocks 
and similar products where the com- 
mittee has been informed foreign imita- 
tions are being imported. 

One of the last-minute changes was 
the placing of agricultural implements on 
the free list. Also on the free list— 
which is considerably shorter than that of 
the Underwood act—are antimony, asbes- 
tos, bismuth, scrap brass chrome ore, 
coal and coke blast-furnace tar and other 
coal tar products, copper ore, emery and 
corundum ore, iron ore, iron pyrites, tin 
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Iron ore, including manganiferous iron ore, 
and dross or residium fr rom burnt pyrites. 
Pig iron and spiegeleisen...........+++++ 
Serap iron and steel......csecccscccsces 
Ferromanganese .....cesecccscesrescccese 
Over 1 per cent carbon...........++0+5 
Under 1 per cent carbon...........+..- 


Ferrosilicon 
8 to 30 per cent silicon............... 
30 to 60 per cent silicon..............- 
60 to 80 per cent silicon. ............+.- 
80 to 90 per cent silicon............++. 
Over 90 per cent silicom.......+.s++e0s 
PestOGEOR cociccwepeces scvucccacceeses 
Under 15 per cent silicon.............. 
Over 15 per cent silicon............+.+. 
PORVOUVORMEEE. ccodocecccccccescoceseone 
Cee SOee. SOF Ge cweweccccccccccase 
Oeat Base OF Cisco ccedee ced ves ceccee 
Molybdenum ore and concentrates........ 


Under $200 per tom.........cseeeeeees 
ee. Be Wer GIR. ciccasdeccdeccsscisce 
POD. AEP on be.ct ddceitlin cts oe sanvces 
Over 30 per cent manganese........... 
Chrome or chromium metal.............. 
Se WD AT Oo cpocnccoscessdéces 
See ee Me Sc ewbwuis dccccccccces 
Antimony, as regulus or metal........... 
Casserite and black oxide of tin.......... 
ee GOR, GEG GR cacy ead oscccccccdls 
Tin bars, blocks and pigs when United 


of ore, bars, blocks or pig tin a year. 
INE -GOBD 0 tisigdnses bones coccseecs 
Under 10 per cemt SImC.......cccccccce 
De OS Se Gee GUD GRBs occ ds dees cn cic 
sy fs fs ere 
25 OF MOTE HOF COME SIME... cccvicceses 
Lead-bearing ores and mattes........... 
Nieteel, emide oF alloys... ...ccccccccccccs 
I. I a, in ee 
Copper, in plates, sheets, rods........... 
Aluminum plates, sheets, rods........... 
Aluminum, scrap and alloys............. 
ES Pt Se ee ee 


Se ee OOP Wilds cactcceceeaccecs 
vos fg eee 


Bar iron, muck bars, square iron, ham- 
ie OF Peete kicvccksddsakeksixene 
Round iron, in coils or rods, under 7 -inch 
< fT Be Ie 
EE - GONE «is Jodie cada cdeieded ccces ess 
Under 9/10 cent Ib. in value.......... 
Over 9/10 cent Ib. in walue............ 
Fish plates or splice bars..............+ 
DE GHEE 4.000 caneChstas es dbs co-wdiatee os 
Iron or steel axles, blanks.............. 
6 cents Ib. or under in value........... 
Lap and butt welded pipe............... 
yi PF yt eee ae 
SS A SEE eS ae 
Iron and steel sheets, skelp.............. 
Galvanized plates and shects............. 
MY Sins tt tednAtinds acnddetin taledé 
4 cents Ib. or under in value........... 
Over 4 cents Ib. in value.............. 
Steel blooms, slabs, billets............... 
Containing over 6/10 of 1 per cent nickel, 
tungsten, molybdenum, etc........... 
Round iron, steel wire.......... 
Galvanized wire .............. esa dwes 
Mi: «+ o0us dada Shiba seas oo, 
DU EEE Socccbedsnncecoon 
I NN. nae «a dnkndawwans os 


a ae. Ge GE acascoddihehatessbs 
a 0 a | ee ee eee 

Under 1 inch in length................. 

SG Oe GON: cctacdwedcocteabsbtaesec 
RE LT ee 
i EE, «in wate vated aidnd ae ko 
ink owe 0 Ukdakde eUbe cdhives. 

¥% inch and under to.2 inckes and over.. 
Se EE 20 Su ok Sésteseteethcaseece 
Ce < Biae cc tweets Gd awh shell Ea eclvccs 
is CD I tn ost aie ns ped 
Files, file-blanks, rasps, 2% inches and 

under to 7 inches and over............ 
Agricultural implements ................ 
rr Ge Gee ERs Seed ad Cec wbbboveevecs 
ENE ER kee ae 
Brase wire, rods, plates................. 
i ME. boc vbuéesdbbnedwenh da dhean ad 


DEE obetadeterscc ct cbugetateetbese 








States mines produce 1500 tons or more 
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Ores and Metals 


Fordney bill of 1921 


Free 
$1.25 per ton 
$1.25 per ton 


2.2 cents Ib. manganese content 
2.2 cents Ib. manganese content 


plus 28 per cent 


2.5 cents lb. silicon content 
2.75 cents Ib. silicon content 
3.2 cents Ib. silicon content 
4 cents Ib. silicon content 
8 cents lb. silicon content 


30 per cent 


75 cents Ib. molybdenum 


content 


1 cent Ib. 
30 per cent 


1% cents Ib. 
4 cents Ib. 
2 cents Ib. 


6 cents Ib. 


Free 

% cent Ib. zinc content 
\% cent Ib. zinc content 
1 cent Ib. zinc content 
1% cent Ib. lead content 

5 cents Ib 

30 per cent 

2% cents Ib. 

9 cents Ib. 

5 cents Ib. 
72 cents Ib. tung. content 

plus 15 per cent 


Underwood act of 1913 


15 per cent 


10 per cent 
Free 
Free 


4 cents Ib. 


10 per cent on zinc content 


% cent Ib. lead content 


0 per cent 
20 per cent 
5 per cent 


3% cents Ib. 


2 cents Ib. 
15 per cent 


Rolled Material 


% cent Ib. 


% cent Ib. 
7/20 cent Ib. 


% cent Ib 
7/40 cent Ib. 


6/10 cent Ib. 
3% to 1% cents Ib. 

1 1/10 cents Ib. 
25/100 to 55/100 cent Ib. 
45/100 to 85/100 cent Ib. 

2/10 cent Ib. over plain 


3/10 cent Ib. 
6/10 cent Ib. 


2/10 cents Ib. to 20 per cent 


15 per cent 
1 to 1% cents Ib. 
% cent Ib. 


Free 
7/20 —- to 20 per cent 


cent Ib 


5 per cent 


5 per cent 
10 per cent 


10 per cent 
Free 
10 per cent 


20 per cent 
15 per cent 
10 per cent 
12 per cent 
15 per cent 
10 per cent 


15 per cent 


15 r cent 


12 per cent 
10 per cent 
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Metal Schedule of Fordney Tariff 


Where percentage is used it means ad valorem 


Payne-Aldrich of 1909 


15 cents per ton 
2.50 per ton 
$1 per ton 

$2.50 per ton 


$5 per ton 
20 per cent 


25 per cent 
20 per cent 


25 per cent 
20 oa cent 
‘ree 


25 per cent 

20 per cent 

1% cents Ib. 
Free 
Free 


4 cents Ib. 


Free 

% cent Ib. zinc content 
% cent Ib. zinc content 
1 cent Ib. zinc content 
1% cent Ib. lead content 

6 cents Ib. 

35 per cent 

2% cents Ib. 

11 cents Ib. 

7 cents Ib. 


25 per cent 
20 per cent 


3/10 cent Ib. 
6/10 cent Ib. 


3/10 cent tb. 
4/10 cent Ib. 
3/10 cent Ib. 
7/40 cent Ib. 


4% cent Ib. 
1 to 2 cents Ib. 
2/10 cents Ib. 
3/10 to 6/10 cent Ib 
5/10 cent Ib. to 30 per cent 
2/10c Ib. over plain 


3/10 cent Ib. 
6/10 cent Ib. 
7/40 cent Ib. to 20 per cent 


1 to 134 cents Ib., with min. of 35% 
2/10 cents Ib. over plain 
4% cent Ib. 
3/10 cents Ib. to 20 per cent 
1/10 cents Ib. over hoop and band rates 


4/10 cents Ib. 


% cent Ib. 
4/10 cent Ib. 
45 per cent 
1% cents Ib. 


3 to 10 cents Ib. 
45 per cent 

% cent Ib. 

1 cent Ib. 


25 cents - 
15 per 
% to 3 cents » with 2 * of 45% 
45 per cent 
2 cents Ib. 


Magnesite, including dead burned and grain 


Miscellaneous Products 
4/10 cent Ib. Free 
Free 
4% cent Ib. 
4/10 cent Ib. 
25 per cent 20 per cent 
1 cent Ib. 20 per cent 
25 per cent 
3 to 10 cents per gross 
10 cents Ib. plus 35 per cent 35 per cent 
0 per cent 10 per cent 
25 per cent 12 per cent 
25 per cent 
25 to 77% cents dozen 
ree Free 
1 to 4 cents Ib. 20 per cent 
35 per cent 1S per cent 
wae 4b 
10 —— us cent per cent 
Py ay F 
96 on Geen year $4) $1.50 ton 
10 per cent Free 
Free ree 
8 cents to 12 cents each plus ree 


25 per cent in eath case 


40 r cent 


2 
8 cents ib pl plus 40 per cent 
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ore and charcoal. The reclassification of 
the various metals and products has 
lengthened Schedule C °from 66 para- 
graphs in the Underwood act to 94 in 
the Fordney bill. 


On steel ingots, blooms and slabs the 
Fordney bill provides the following rates: 


Cents 
per pound 
Valued at lc a pound or under...... 2/10 
From 1 to 1%c a pound............... 5/10 
From 1 to 1%c a pound.............. 3/10 
From 1% to 2%c a pound........... 5/10 
From 2% to 3%c a pound........... 8/10 
From 3% to Se a pound.............. 1 
From 5 to 8c a pound............-- 1% 
From 8 to 12c a pound............+++- 2 
From 12 to i6c a pdund.............-. 2% 
From 16 to 20c a pound................ 3% 
From 20 to 24c a pound.............++. 4 
From 24 to 32c per pound.............. 5 
From 32 to 40c a pound.............56+ 6 
From 40c up......... 20 per cent ad valorem 
In addition, however, are the follow- 
ing rates 


“In addition to the rates of duty pro- 
vided for in this title on steel in all 
forms and shapes, by whatever process 
made, and by whatever name designated, 
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whether cast, hot or cold-rolled, forged 
stamped or drawn, containing more than 
6/10 of 1 per centum of nickel, cobalt, 
vanadium, chromium, tungsten, molybde- 
denum, or any other metallic element 
used in alloying steel, there shall be 
levied and collected 15 per centum ad 
valorem : Provided, that manganese and 
silicon shall not be considered as alloy- 
ing material unless present in the steel 
in excess of 1 per centum: Provided 
further, that an additional cumulative 
duty of $1.25 per pound on the molyb- 
denum content in excess of 1 per centum, 
and 72 cents per pound on the tungsten 
content in excess of 1 per centum shall 
be levied and collected on any of the 
above-named articles.” 

Estimates of the revenue that would 
be derived from passage of the Ford- 
ney bill as introduced run as high as 
$700,000,000 a year, or slightly more than 
double what the Underwood act has 
been returning to the federal treasury. 
Including the free list, Chairman Ford- 
ney estimates his new bill averages 
duties of 18 to 20 per cent, compared 
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with 18.55 per cent for the Payne-Al- 
drich act and 6 for the existing Under- 
wood act. 


Ferromanganese Makers 


Think Duty Too High 


Philadelphia, July 5.—Makers of fer- 
romanganese believe the duties in the 


metal section of the Fordney tariff 
bill should be reduced. They regard 
both 2 1-5 cents per pound of man- 
ganese contained in ferromanganese 
as well as 1 cent per pound of man- 
ganese contained in manganese ore 
as too high and think these rates 
will be changed before the bill gets 
through senate. Incidentally this 
duty on 80 per cent ferromanganese 
would figure $39 per ton duty. On 
50 per cent manganese oc it 
would be $11.20. 


Steel Products Case To Be Reopened 


ASHINGTON, July 5— 


Whether the steamship lines 
of the United States Steel 
Products Co. operating through the 


Panama canal are actually competing 
with such rail subsidiaries of the Unit- 
ed States Steel Corp. as the Elgin, 
Joliet &- Eastern, Bessemer & Lake 
Erie and the Union railroad again will 
be ascertained by the interstate com- 
merce commission as the result of the 
commission’s decision to reopen the 
Steel Products case. This question 
was decided in the corporation’s favor 
last May, but in such a manner as to 
make reopening of the case easy. 


On Feb. 10, 1920, the corporation, 
the products company and the corpora- 
tion’s rail subsidiaries asked the com- 
mission for a determination of the ques- 
tion whether the operation of the two 
lines of the products company through 
the canal constituted a violation of 
the interstate commerce act. The 
commission in May, 1920, found that 
the ownership by the corporation of the 
stock of both the products company 
and the railroads constituted an interest 
within the meaning of the act, but 
that under the then conditions and 
conditions that seemed probable what- 
ever competition there was or might 
be was “unsubstantial and merely nom- 
inal.” 


The commission in its decision took 
pains to state that the finding was 
based wholly upon the record of the 
case and did not “conclude any find- 
ing on this subject which may here- 
after be required by the facts as they 
may then be disclosed to us upon some 


subsequent record, in the light of ex- 
perience and further development.” The 
announcement of the reopening of the 
case gives the impression this was 
done entirely upon the commission’s 
initiative, and that any outside pressure 


was brought to bear is not stated. A de- 
cision adverse to the corporation would 


be almost certain to compel the prod- 
ucts company to cease operating steam- 
ships through the canal. 


Negotiations between the railroads 
and the government concerning the 
finances of the former continue to be 
conducted, though somewhat delayed 
by the July Fourth holiday. Something 
definite will develop so soon as the 
interstate commerce commission and 
the railroad administration reach agree- 
ment as to the carriers’ claims for 
reimbursement for inefficient labor in 
the control period. The federal gov- 
ernment has the funds which will go a 
long way toward making the railroads 
heavy buyers in the near future and 
is inclined to spread payment for the 
war-bought cars and locomotives over 
a long period. The President has 
urged the commission and the railroad 
administration to bridge over their 
difficulties, and a few days ago con- 
ferred with the presidents of the 
Pennsylvania, Union Pacific, Purling- 
ton, Northern Pacific and Baltimore & 
Ohio railroads. 


The most helpful indication of re- 
cuperation by the railroads is the steady 
decrease in the number of surplus 
freight cars since the fifst week in 
April the surplus has been consistently 
dwindling, and in the period June 15-23 


the daily average surplus has fallen to 
377,850 cars, with a shortage of 270. 
The high mark the period 
April 1-8, with a daily average surplus 
of 507,427. The weekly freight loading 
of the railroads seems to have difficulty 


was in 


rising above 800,000 carloads a week, 
contrasting with more than 900,000 at 
this time last year. Loading of ore 
slipped from 30,179 cars in the week 
ended June 11 to 28,886 in the week 
ended June 18. At the same time 
loading of coke increased from 4788 
cars to 5102, but this is less than half 
the coke being loaded in June, 1920 
For all commodities, the loading of 


freight in the week ended June 18 was 
780,741 carloads, compared with 788,- 
997 in the week preceding and 916,736 
in the corresponding week one year 
ago. 

Claim is made by the railroads that 
between Sept. 1, 1920, and May 1, 
1921, the transcontinental freight bu- 
reau, at Chicago, had made 156,711 re- 
ductions in freight rates, of which 588 
pertained to iron and steel articles and 
23 to tin and terne plate in westbound 
domestic traffic. These reductions were 
made, of course, with the approval of 
the interstate commerce commission, 
and the action of the senate interstate 
commerce committee in adjourning its 
railroad hearings for at least six weeks 
is indication that any relief from rates 
in the near future must come through 
the commission and not through legis- 
lation. At one time the outlook was 
that the 6 per cent return clause might 
be knocked out of the Cummins-Esch 
act, but such action at this session of 
congress now seems precluded. 





German Iron and Steel In 





Reconstruction 


BY H. COLE ESTEP 
European Manager, The Iron Trade Review 





The Gateway to German Iron and Steel—The Great Hohenzollern Bridge Over the Rhine at Cologne 


ERMANY is coming back. Hav- 
ing as a nation passed through 


the the shadow of 
death, surviving both the monarchist 
and communist insurrections of 1920, 
as well as the immediate economic con- 
sequences of the peace treaty, the 
great Teutonic commonwealth east of 


the Rhine is stir again 


valley of 


beginning to 


with something of its old-time vigor. 
In foreign trade especially Germany 
is commencing to assert herself, her 


current exports of iron and steel being 


at the rate of about a million tons 
a year. With respect to the ratio be- 
tween production and capacity Ger- 
many is doing better at the moment 


than any of her late enemies. In the 
labor field too the skies are -relatively 
clear and German appear 
to have settled down to a 
gree of efficiency. 

Aiso in the past two years the gov- 
ernment-owned railway system, which 
practically broke down at the end of 
the war, has reorganized and 
placed on such a footing that it is now 
equal to any reasonable traffic de- 
mands. In the same period, in the 
purely domestic sphere, food and liv- 
ing conditions for all classes of the 
population, but especially for manual 
workers, have been greatly ameliorated, 
tending powerfully toward social sta- 
bility. What the author, in the April 
8, 1920, issue of THe Iron Trape Re- 
VIEW, termed, residue of the 
native Teutonic habits of industry and 
thrift,” has served to leaven the whole 
community with beneficial results to all 
concerned. 

In other words German industry is 
doing well, and seems destined to do 


workingmen 


fair de- 


been 


“a certain 


but the shadow of Teutonic 
prosperity is longer 


been a 


some of 


better, 
than its substance 
complete 


the old 


change of 
bad actors 


[here has 
scene, Dut 
are still performing 

For the purpose of trying to bring to 
the readers of THe Iron Trape Review 
an impartial survey, from the American 


standpoint, of Germany in reconstruction, 


with special reference to the iron and 
steel industry, the writer recently made 
an extensive trip east of the Rhine, 


retracing deliberately the ground covered 
early in 1920. Accordingly it is hoped 
to present in this article an outline of 
the chamges which have taken 
the past year and a quarter, and to re- 
steel busi- 


place in 


orient the German iron and 
ness from the standpoint of present con- 


This should 
be considered as 


ditions. article, therefore, 


supplementary to the 


previous summary published in TH 
Iron Trave Review, April 8, 15, and 
22, 1920. 
The Question of the Hour 
The question of the hour is ‘Ger 
many’s ability to export. Among 


other major items to be considered in 
this connection are production, wages, 
prices, labor conditions, and the atti- 
tude of the government Summing up 


these factors briefly, what do we find? 


Steel production is going forward at 


the rate of about 6,400,000 tons a 
year. Iron and steel exports last 
year were actually 1,600,000 tons—a 


splendid record in view of the cir- 
cumstances. Labor is fairly contented, 
and unemployment is serious 
Wages are very low, by virtue of the 
other 


not 


exchange, in comparison with 


countries Skilled steelworks labor is 


drawing only about $1.15 a day. Ore 
moderate; Bilbao Rubio, 50 
iron is being delivered to 
$6.40 a ton. Coal is 
and blast furnace 
being quoted at 
The government is doing 


costs are 
per cent 
Rhine ports at 
cheap, $3.70 a 
coke is 


ton; 
reasonable, 
$5.25 a ton. 


all it can to stimulate reopening of 
export trade. Export price control 
on iron and steel products has been 
abolished. The 26 per cent export 
duty, which Germany must pay to 
the allies according to the May ulti- 


matum on reparations, will be financed 
by the and thus spread 
over the taxes of all the people instead of 


government 


its being a burden to individual pro- 
ducers 

But there is another side to the 
shield, an examination of which 
leads to the conclusion that 
Germany has many exceedingly 
serious obstacles to overcome before 
she can again hope to become the 
equal of any of the western powers. 
Germany does indeed appear to be 
working toward prosperity, a pros- 


the rest of the world 
will share, and from which the United 
States destined to 


perity in which 


especially seems 


benefit. But an examination of the 
realities of Germany's position in mid- 
year 1921 would seem to make it 
clear that no one need worry about 
the old juggernaut of 1914 being 
set going again right away. What 
everyone now agrees is that the com- 
plete and final overthrow of Kaiser- 
ism, coupled with the gradual or- 


ganization and establishment of a gov- 
ernment of the people, is releasing en- 
the industrial sphere that 
reconstruction with great 


ergies in 


are pushing 











strides, but the pit which the old 
monarchy dug for Germany was too 
deep to be got out of in a day, or 
even in a short span of years. 

And the foregoing applies especial- 
ly to the German iron and steel  in- 
dustry, which, guided by able and 
aggressive leaders, is growing rapidly 
in strength and prosperity but on the 
scale of the Germany of 1921, not 
that of the Empire of 1914. Krupps, 
for instance, made an actual loss for 
the first time in their history in 
1919, but showed a profit in 1920. The 
latter, however, was not sufficient to 
justify declaring a dividend. In a 
rough sort of way this furnished a 
measure of the actual rehabilitation 
of Germany's iron and steel industry 
since the war. The features tending 
toward further progress already have 
been enumerated. What now are the 
obstacles, specially in the export field? 

Production is the foundation of ex- 
porting. In fact a constant surplus of 
production is necessary if any com- 
modity is to be exported continuously 
without national impoverishment. In 
this fundamental respect German iron 
and steel finds itself in an unenviable 
position, for production is still at a 
low ebb, 6,400,000 tons a year as com- 
pared with 19,000,000 tons in 1913, and 
the total surplus available for export 
is consequently greatly restricted. 


Price Question Bothersome 


Germany alone among the great 
nations of the world has not yet seri- 
ously attacked the problem of defla- 
tion, with the result that in the iron 
and steel field she is finding that the 
great price advantage which she has 
enjoyed through her low rate of ex- 
change is being wiped out. May, 1921 
average prices on foundry pig iron, 
reduced to dollars at current exchange, 
were as follows: Germany, $23.75; Bel- 
gium, $23.10; United States (No. 2, 
valley) $23.50; Great Britain, $26. 
Back of this lies the fact that wages 
are still well above last year’s level, 
with little prospect of their being re- 
duced this year. 

Other difficulties lie in Germany's 
export trade path. Although it will 
be assessed indirectly, her exports 
from now on are subject to a 26 
per cent tax. This further reduces 
her price advantage. Up to date 
Germany has been relatively untaxed, 
but to meet the huge payments on 
reparations account and balance the 
tremendous deficits in her governmental 
expenses the taxes on industry must 
be greatly increased. 

To sum up the problem broadly, 
German exports, specially iron, steel 
and machinery exports, are being fa- 
vyored by the low rate of exchange, 
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low wages, moderate fuel costs, gov- 
ernment assistance, and above all by 
reasonably good labor conditions and 
a willingness on all sides to work 
hard. Counteracting these advantages 
Germany is faced this year with no 
prospect of wage reductions, with her 
prices relatively higher owing to de- 
flation outside her borders, with the 
necessity for huge increases in taxes 
and further increases in freight rates, 
and with her exports subject to a 
26 per cent tax. In addition the pro- 
duction of coal is still restricted to 
two-thirds, and of iron and steel to 
one-third of the prewar output. All 
this leads again to the conclusion 
that although Germany is regaining 
her place in the international arena, 
nevertheless she will find it necessary 
to content herself with a considerably 
smaller share of the world’s commerce 
than was her portion in the year be- 
fore the imperial government launched 
its attack on France and Belgium. 
These deductions may perhaps unfold 
themselves more completely in the de- 
tailed discussion which follows. 
Provisional. figures showing Ger- 
many’s production of pig iron and 
steel ingots in 1913 and for each of 
the three years since the war are 
given in Table I. The figures for 
1920 and for the current year are 
based on statements made by a high 
official of one of Germany’s leading 
iron and steel associations. The offi- 
cial statistics have been suppressed 
since December 1919 on account of 
the fear that in some way the pub- 
lication of the truth would injure 
Germany’s claims in the reparations dis- 
pute. But on account of the source 
from which they have been obtained, 
the quantities mentioned in Table I 
are believed to be accurate. These 
figures show that in common with the 
rest of the world, and for similar 
reasons, Germany’s iron and steel out- 
put has declined this year. The de- 
cline has been less than that in other 
countries because of the low ebb to 
which the industry was driven by 
the war. In addition to emphasizing 
the tremendous gap between produc- 
tion today and before the war, the 
figures in Table I also prove that 
Germany has made practically no head- 
way since the armistice toward building 
up her iron and steel production. Tak- 
ing account of the loss of Alsace- 
Lorraine, Germany’s capacity today 
should be 13,000,000 tons a year. Since 
the end of the war her iron and steel 
plant has been working at only about 
50 per cent of capacity. In 1919 and 
1920 this was due largely to fuel and 


ore shortages; these still obtain to 
some extent, particularly the former, 
but the loss of production at pres- 
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ent is due more to lack of orders 
than to anything else. 

In considering production from the 
standpoint of exports, it is necessary 
also to take consumption into account. 
In’ 1913 Germany’s consumption of 
iron and steel was about 15,000,000 
‘netric tons. Her loss of territory as 
a result of the war has made much 
more serious inroads on her produc- 
tive capacity than on consumption. 
The decrease in the former is about 
30 per cent, but it is doubtful if the 
normal consumption of Germany, with- 
in her new borders, is much less today 
than 12,000,000 tons. The margin be- 
tween this figure and current capac- 
ity is not over 1,000,000 tons a year. 
If imports are taken into account—in 
1920 they were about 435,000 tons— 
we find that Germany’s theoretical ex- 
porting capacity at the present time 
is somewhere in the neighborhood of 
1,500,000 tons annually. To the ex- 
tent that she exceeds this figure she 
is sacrificing her own internal require- 
ments for the sake of export business. 


Such a policy, which was pursued 
last year, can only go on for a cer- 
tain length of ‘time. At present, on 
account of her relatively heavy ex- 
ports and low production Germany 
is ‘robbing her internal requirements 


to a serious extent. To a degree this 
is inevitable—one of the consequences 
of defeat—for reparations cannot be 
paid out of nothing. These considera- 
tions show that even though both the 
desire and the markets are granted, 
there is definite limit to Germany’s 
iron and steel exporting capacity; and 
the quantities involved after all are 
not sufficiently large to influence more 
than moderately the trade of a world 
which last year consumed around 60,- 
000,000 tons of steel. 


Ratio Has Dropped 


In this physical limitation is found 
one of the reasons why Germany’s 
exports are considerably less at the 
present time than they set out to be 
last year. The writer also believes 
this physical limitation largely accounts 
for the fact that Germany’s exports 
last year, under favorable market con- 
ditions, were only 20 per cent of her 
production as compared with 30 per 
cent before the war, while at _ the 
present time the amount of iron and 
steel being shipped beyond the na- 
tional borders has dropped to 15 per 
cent of current output. By way of 
comparison it may be pointed out that 
British exports, which were 50 per 
cent of production before the war, 
were 25 per cent in 1919, 30 per cent 
in 1920, and had risen to 57 per 
cent in the first quarter of 1921. 
American exports before the war were 
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about 8 per cent of the production; 
in 1920 the ratio was between 10 and 
11 per cent, while for the first quarter 
of 1921 it was over 15 per cent. Ger- 
many alone among the leading pro- 
ducers seems unable to increase the 
ratio between exports and production. 
In other words, before Germany can 
permanently extend her influence on 
world trade she must build more blast 
furnaces and steelworks, for no other 
nation has had 30 per cent of its 
capacity summarily taken away. 
Although production and exportable 
surplus are major questions when con- 
sidering in a broad way Germany’s fu- 
ture position in international iron and 
steel trade, market conditions, espe- 
cially prices, are the dominating fac- 
tor at the moment. Supply is tem- 
porarily in excess of demand all over 
the world, and Germany, therefore, 
has an unparalleled opportunity to fill 
up her mills at low prices. Exchange 
and other considerations are making 
it possible for German steelworks and 
engineering establishments to quote ex- 
such as_ sheet 
early in June, 
Birmingham, Eng. 
like Germany’s 
subject to cer- 


ceedingly low prices, 
bars $34, New York, 
or billets at <£8, 
But these advantages, 
production, also are 
tain limitations. 

One of the chief limiting factors 
in prices is wages. German wages are 
still ridiculously low from the stand- 
point of the outside world, but this 
is due almost entirely to the low 
value of the mark, which so far this 
year has shown a tendency to rise. 
Furthermore Germany is the only coun- 
try where wages are not being re- 
duced. It would seem, therefore, that 
the advantage which Teutonic manufac- 
turers have on this has per- 
haps reached its maximum. 


score 


Real Wages Are Less 


In 1914 German iron, steel and en- 
gineering works paid about 5.50 and 
7 marks (mark worth 24 cents) respec- 
tively, per day for unskilled and skilled 
labor. By March, 1920, the cor- 
responding figures were 38 and 50 marks 
(mark worth a cent), and hours of 
work had been generally reduced from 
9% to 8 At about this time the 
rest of the world began to call a halt 
on wage advances. Not so Germany. 
Under the whiplash of continued mone- 
tary inflation wages went on rising 
until today the figures for unskilled 
and skilled laborers are about 55 and 
75 marks respectively. Meanwhile the 
mark has climbed to a value of a 
little over a cent and a half. Expressed 
in American money, unskilled German 
labor was getting 38 cents a day 
and skilled men 50 cents a year ago. 
Today they are receiving 88 cents 
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and $1.20 respectively. These figures 
are still absurdly small, but the ten- 


dency is important, for while this was 
going on in Germany, common labor 
was reduced in the United States 
from $5.06 a day to $4.05, while in 
England extensive sliding-scale reduc- 
tions have taken place in iron and 
steel works, amounting in some cases 
to 60 per cent. It is only natural that 
as the world’s economic balance is 
gradually restored, wages should tend 
to become more uniform in the 
different countries. It is up to Ger- 
many, therefore, to take advantage of 
the moment, something which her man- 
ufacturers seem thoroughly capable of 
doing. 

None of these manufacturers, how- 
ever, see much hope of reducing wages 
in Germany this year, for the simple 
reason that real wages are less than 
they were before the war. Among the 
big powers, Germany is the only coun- 





Table I 
German Production 
and Exports 


Metric Tons 
Iron 

and steel 
Year Pig iron Steelingots exports 
1913 19,300,000 18,940,000 5,664,000 
WEP. ice 6,290,000 7,770,000 125,000 
7,500,000 8,000,000 1,600,000 
1921* 6,000,000 6,400,000 1,000,000 


*Rate of production, or export, based on 
estimates covering the first five months of 
1921. 











this is the this 
the consequences of 
defeat and the unlimited printing of 
paper money. The purchasing 
of the mark, in Germany, is 
6 per cent of what it was 
the war. Hence a machinist who now 
earns 70 marks a day finds himself 
with a prewar purchasing power of 
only 4.20 marks. But in 1914 he 
earned 7 marks for a slightly longer 
day’s work. His position, therefore, 
is much worse, and although he has 
had his fill of bolshevism it is not 
surprising to learn that his daily out- 
put is 25 to 30 per cent less than it 
Was seven years ago. 

The artificial monetary standards of 
the moment give an exaggerated idea 
of German efficiency. The real test 
in the long run is man-hours. For 
instancé, in 1913 a prominent foundry 
in Dusseldorf made cast-iron tunnel 
sections at a labor cost of 6 marks, 


try in which 
being another of 


case, 


value 
about 
before 


about $1.50. Today the figure is 100 
marks. In@ other words, although 
wages have @creased only 10 times, 
the labor cost has jumped 17 times. 
But reduced to dollars, the cost is 


was 
about 


little more than it 
war, being how 


still 
before 


only a 
the 


27 


$1.60. This still leaves a big margin’ 
in Germany's favor, but it is worth 
emphasizing that this margin lies whol- 
ly in the low value of the mark and 
certainly not, in this case, in any ac- 
tual productive superiority. 


Liquidation Suspended 


Prices depend on costs and the li- 
quidation of costs in Germany seems 
destined to meet with continued re- 
sistance at least for the remainder of 
this year. Wages, it is seen, are show- 
ing little tendency to recede, and in- 
deed cannot as long as monetary in- 
flation continues. Taxes generally, 
including the coal tax, are to be in- 


creased. Railway rates are due for 
a boost. The export tax is just 
coming into play. All these factors 
are tending to suspend liquidation, 


which is proceeding more or less un- 
hampered in all other countries. 


As a result of these influences, the 
wide margin which existed a year ago 
between Germany's iron and. steel 
those of the rest of the 
world has been startlingly reduced, and 
entirely 
details on this 
Table Il. 
table 


prices and 


wiped out. 
point are pre- 
The pig iron 
have already 
They inter- 
esting uniformity; so do the prices 
of plates, with the exception of Eng- 
land. Germany still retains a con- 
siderable advantage on  semifinished 
steel, which was always one of her 
specialties, and on bars, wire, sheets, 
and any other products in which. the 


in some 
A few 
sented in 


cases 


figures from this 


been cited. exhibit an 


labor item is considerable. Her coal 
prices, on the other hand, are more 
than those in the United States, al- 


though less than the British pre-strike 
quotations. The figures given in 
Table II represent the situation in: May. 
Since then further liquidation has taken 
place, but the general position has not 
been greatly altered. It should be 
borne in mind that it takes about 
60 marks to equal a cut of a dollar 
a ton, and 60 marks represents a 
day’s work in Germany. 

That the position is being equalized 
is further indicated by the  fol- 
lowing figures, which show to what 
extent prices were reduced, on a dol- 
lar basis, in the 14 months interven- 
ing between March 31, 1920 and May 
20, 1921, in Germany, the United States 
and Great Britain: 

Price cut in 14 months— 


United Great 

Commodity Germany States Britain 
ep $ 0.19 $ 5.25 $ 6.00 
Furnace coke. ... 08 7.75 2.38 
Foundry pig iron 2.43 19.50 12.90 
Billets 9.44 28.00 50.00 
Plates 8.15 18.00 55.13 
Bars . 10.40 20.15 56.67 


Arrested liquidation is not the only 
cause of the relative rise of German 
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KRUPP’S BIG PLANT AT ESSEN AGAIN IS BUSY 


iron and steel prices. Last year Ger- 
many imported 6,100,000 tons of foreign 
iron ore, mainly from Sweden and 
Spain, which she had to pay for with 
her depreciated currency. It will be 
noted that she imported just about 
a ton of ore for every ton of metal 
produced. She also started out in 1920 
with a debt of 2,500,000,000 marks for 
Swedish iron ore which had been pur- 
chased during the war. Two-thirds 
of this has been paid off, to what 
extent by the transfer to Sweden of 
shares of stock in German companies 
is not stated. German ironmasters 
with ore bills to pay have a power- 
ful incentive to charge something like 
the world price when they have 
a chance to export. In other words 
two years experience has taught Ger- 
many that when dealing with the out- 
side world, she must ask approximately 
the world price. Individuals may 
profit by a less exacting policy, but 
the country, on account of its. heavy 
foreign purchases and biz unfavorable bal- 
ance of trade, loses heavily. In _ short, 
we have here another factor tending 
toward the equalization of prices, the 
trend of this whole discussion being 
that any advantages which Germany 
now possesses, other than a_ willing- 
ness to work harder than her neigh- 
bors, are purely transitory. American 
iron and steel, at least, if it maintains 
its existing standards of efficiency, has 
nothing to fear from German compe- 
tition. 


Machinery Sold Cheaply 


In the machinery field Germany’s 
price advantage is considerably strength- 
ened. The relatively large amount of 
labor, in proportion to the total cost, 
which goes into a fine machine tool, 
for instance, gives the German pro- 
ducer an opportunity to take full ad- 


vantage of the low value of the mark 
as expressed in wages. A recent ac- 
tual quotation on some hydraulic ma- 
chinery would indicate that the Ger- 
man manufacturers are anxious for 
business. The pr.ce worked out about 
9 cents a pound, for a hydraulic press 
of good quality, or $200 a gross ton. 
Current quotations in the United States 
for this sort of machinery are at least 
double this figure. Before the war, 
in fact, they were $150 a ton. 
Another interesting recent quotation 
is for a boring lathe of 6%4-foot swinz 
weighing 210,000 pounds priced at $27,- 
000, f.0.b. Rhine ports. However, over 
half cash was demanded with the or- 
der, with delivery in about six months 
As a result of prices of this sort, 
many of Germany’s engineering works 
are operating on a better basis than 
her blast furnaces and steelworks. The 
necessity for taking full advantage of 
the labor factor has led Krupp’s to 
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change its prewar policy of selling large 
quantities of steel castings, forgings, 
and other semifinished materials and 
to concentrate on highly finished spe- 
cialties such as locomotives, motor 
trucks, agricultural machinery, and even 
moving-picture machines. Krupp’s 
splendid new locomotive shops are now 
turning out 20 engines a month, hav- 
ing obtained large orders from the 
Prussian state railways. Their new 
agricultural implement. shop, which in- 
cludes the first black-heart malleable 
iron foundry in Germany, is also now in 
full swing. Throughout Germany en- 
gineering works are working more 
nearly to capacity than anywhere else 
in the world. It is in this field, the 
export of machinery, that Germany 
seems to have the best opportunity 
to garner a large share of the world’s 
commerce. 


Exports Seriously Curtailed 


Turning again to rolled iron and steel 
products, the effect of the three fund- 
amental factors discussed in the fore- 
going, namely, production, wuges, and 
prices, is clearly evident in the iron and 
steel export statistics of the postwar 
period. In 1913, Germany shipped 
the huge total of 5,664,000 metric tons 
of iron and steel outside her own bor- 
ders. Any approach again to this 
total is unthinkable under existing cir- 
cumstances. During the war Ger 
many’s exports dropped to nothing. In 
1919 they were about 125,000 tons. 
Then followed the great recovery of 
1920, which under the prodding of ne- 
cessity and the stimulus of low prices, 
coupled with an active demand, re- 
sulted, according to official estimates 
now available, in an export total of 
1,600,000 tons. Since last year Ger- 
man prices have approached more near- 
ly to the world level; also demand for 






















































THE OLD ARMOR PLATE PRESSES ARE NOW USED FOR SHIP’S FORGINGS 
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iron and steel has dropped apprecia- 
bly, so that Germany’s exports have 
been seriously curtailed. It is not 
thought they exceed a _ rate of 
1,000,000 tons a year at the present 
time. By comparison it may be stated 
that American exports this year, based 
on figures for the first quarter, are 
at the rate of 4,500,000 tons, and Brit- 
ish exports at the rate of 3,000,000 
tons annually, even under existing bus- 


iness conditions. Germany is still 
engaged in a decidedly stern chase, 
but given faverable conditions is in 


a position to make up a good deal of 
her leeway, although not very likely 
to overhaul either of her larger com- 
petitors. Details of Germany’s ex- 
ports, compared with the production 
of pig iron and steel before and since 
the war, are given in Table I. 

Germany’s partial recovery in the ex- 
port field has done one very good thing 
for her internal trade in iron and steel. 
It has eliminated the necessity for re- 
quiring even German buyers to pay partly 
in foreign currencies, as was the practice 
early last year. 


Labor Conditions Improved 


Germany’s industrial revival, moder- 
ate though it is, coupled with the in- 
crease in her exports has resulted in 
much more satisfactory labor conditions 
than obtained last year. The situ- 
ation at that time was almost intol- 
erable, and the Westphalian insur- 
rection in April and May was one of 
the results. The improvement which 
is now observable has come about 
from the greater home production of 
food, increased imports of food, a 
reduction in the cost of living, and 
amelioration of unemployment. In 
Berlin the index figure showing the 
cost of living decreased from 1200 in 
December, which was about the peak, 
to 1050 in May. This drop is about 
12 per cent. The government, however, 
is subsidizing food prices heavily. This 
serves to counteract, for the time being, 
the monetary inflation which is con- 
stantly going on. These subsidies 
must come to an end, if the state ever 
hopes to pay its way, and it is under- 
stood that arrangements for their aboli- 
tion are now under way. When they 
are removed there may be a tempor- 
ary rise in food prices; at all events the 
decline is sure to be arrested. It is 
possible that labor trouble may ensue, 
for as previously pointed out the Ger- 
man workman’s standard of living has 
been considerably reduced. 

The coal miners are still agitating 
for a 6-hour day but the bite has gone 
out of their propaganda for the time 
being. In fact on May 10 they made 
a new agreement with the employers 
whereby their week’s work is extended 
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to 45 hours, from 42, with double 
time for the extra three hours, Em- 
ployers generally are trying to avoid 
these overtime costs, and the 8-hour 
day, actual not basic, is now almost 
universal in Germany in all lines of 
work including blast furnaces. In 
fact employers are taking advantage of 
the compulsory 8-hour law, which was 
initiated by the labor unions, to avoid 
overtime. 

As a result of all these factors, un- 
employment has been reduced to a 
minimum, the total for all of Germany 
being estimated at 750,000, of which 
80,000 are in Berlin. This contrasts 
vividly with 2,125,000 in Great Br‘tain, 


29 


men’s councils, which by the law were 
given very wide powers. For a time 
it was feared they would be the enter- 
ing wedge for a soviet system of in- 
dustrial control. But they never seem 
to have come to full bloom, and al- 
though duly appointed according to 
law, are very seldom heard of at the 
present time. 

The closing of the gap between Ger, 
man prices and world prices on iron 
and steel has already been discussed, 
but one factor in this phenomenon 
remains to be dealt with, namely mone- 
tary inflation, which has not yet been 
brought to an end. The printing press- 
es are still busy. Imperial bank note 





not including the 1,250,000 striking circulation, reduted to pounds _ ster- 
miners, and perhaps 3,500,000 in the ling at normal exchange, increased 
Table II 





A Price Comparison 
Prices in Germany, a Year Ago and Now 


Per Gross Ton 
Price in 


March, 1920 May, 1921 14 months 

Commodity Marks Dollars Marks Dollars Marks Dollars 
re n> sede aces dackaned 250 4.00 232 3.71 18 0.19 
i C0... as oe stn etna 332 5.31 327 5.23 5 0.08 
No. 3 foundry pig iron.......... 1636 26.17 1484 23.74 152 2.43 
oe 8 ed ee 2290 36.64 1700 27.20 590 9.44 
DED: sida cko'olwhackoiee cette 3450 55.20 2940 47.05 $10 8.15 
ERED ‘ince cudd vendec dthtoboneetGun 2650 42.40 2000 32.00 650 10.40 


May 1921 Average Prices Compared in Dollars at Current Exchange 


Germany United States Great Britain Belgium 
Gad: . cccaptencdvcabVeadascuvtanet $ 3.71 $ 2.75 ke wea 
PGS GEER, occ 0 bdnse sewemnndect< 5.23 3.25 8.03 $ 8.45 
No. 3 foundry pig iron............+. 23.74 23.50° 26.00 23.10 
Ne a er ee 37.00 50.00 25.80 
ED cbuscavtecever 4ocanlestethss 47.05 49.28 76.29 47.00 
EN .« sdeaubaetbhsnemanecadas ween O 32.00 47.04 54.20 33.50 


*No. 2 valley, about the equivalent of European No. 3 
Mark calculated at $0.016, approximately current exchange at the end of May. 


Price in Reduction in 








United States at the present time. 
Germany is at work. More truly can 
this be said of her than of any other 
nation. Herein, without doubt, lies 
her strongest bulwark and her greatest 
chance of salvation. As Charles M. 
Schwab expressed >: on his recent re- 
turn from Europe: “German workmen 
are efficient; German workmen are 
eager for work; and German workmen 
will give a full day’s work for a full 
day’s pay. Upon that basis is built 
all the great industry and prosperity 
of every country.” 

Piecework, which was abolished by 
the labor unions at the end of the war, 
has been universally re-established. The 
unions, however, are still strong, and 
the free labor conditions to which we 
are accustomed in the United States 
do not exist in Germany. German 
manufacturers blame the labor unions 
for the relative inefficiency of their 
men as compared with prewar condi- 
tions. On the other hand, a year 
ago one heard a great deal in Ger- 
many about the Betriebsrate, or work- 


from £1,840,966,000 in January 1920 
to £3,275,523,000 in January ~- 1921. 
Further increases are noted since. The 
eventual effect of this outrageous in- 
flation on the whole industrial fabric, 
from the cost of living to the cost 
of goods, cannot be anything but dis- 
astrous. 

Germans now realize that a drastic 
increase in taxes is unavoidable, al- 
though it will tend powerfully to in- 
crease the cost of production and 
put a damper on exports. But Ger- 


many is faced with a budget deficit 
of 86,.500,000000 marks ($1,380,000,- 
000) on this year’s operations in- 


cluding payments to the allies. Here 
is a task indeed for a people “eager 
for work.” 

Part of this big deficit results from 
the operation of the Prussian state 
railways, which ran behind last year 
to the tune of 4,000,000,000 marks 
($64,000,000). To partly offset this 
staggering loss freight rates were in- 
creased 65 per cent in April, and the 
special commodity tariffs on fuel for 
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blast furnaces and steelworks were ad- 
vanced 55 per cent. Other raises are 
in prospect, all of which are important 
factors in the cost of production. These 
freight rates also are directly reflected 
in prices quoted for export. German 
railway freight rates on pig iron for 
export have been increased to 13 times 
their prewar level; the rates on plates 
are 32 times as much as before the 
war; while the rates on chain have 
been increased fiftyfold. 

Tremendous capital losses, of course, 
have been sustained by the loss of Al- 
sace-Lorraine. The owners of iron 
and steel works in this district have 
now been compensated by the German 
government. The payments aggre- 
gated 1,900,000,000 marks ($30,400,000), 
and were made under the express con- 
dition that they be reinvested in Ger- 
man industry on the safe side of the 
Rhine within two years. 

In an effort to cope more effectively 
with the problems which confront it, 
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German capital, specially 
and steel field, has been active 
past few months in forming great 
combinations and consolidations. Fore- 
most among these is the Stinnes group 
known as the Seimens-Rheinelbe- 
Schuckert Union, with about 500,000,- 
000 marks ($8,000,000) capital. Other 
big consolidations, which involve prac- 
tically all the large Westphalian iron 
and steel plants, include the Gutehoff- 
nungshuette, Krupp group, Kloeckner 
group, Thyssen group, Stumm group, 
Phoenix group, Heosch group, Deutsche 
Maschinenfabrik group, Rheinische 
Stahlwerke group, Charlottenhuette 
group, Roechling group, and the Hen- 
schel group. Many of these consoli- 
dations are of a rather loose charac- 
ter, as compared with the closely knit 
organization of the United States Steel 


in the iron 
in the 


Corp., but they may be expected ‘to 
coalesce more completely as time goes 
on. 

On all sides Germany is making 
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gigantic efforts; and these efforts are 
meeting with the favorable results 
which usually flow from hard work. 
But the road is long and rocky and 
the nation, with its industries, lies 
still in the penumbra of the war. In 
more than any other country condi- 
tions in Germany continue to exhibit 
the abnormalties of wartime. Uncon- 
sciously the people reflect this in their 
conversation. “In peace times—it was 
so and so,” is an expression frequently 
heard. 

The present not times 
to the German, nor to German indus- 
try, be it manufacturing iron and steel 
or what not. Yet they are better 
times than last year—the improvement 
is visible to the naked eye—and given 
a continuance of hard work and frugal- 
ity each succeeding year will be a little 
better. Perhaps this is just as well, 
for a prosperous Germany means a 
prosperous world, a prosperous Amer- 


are peace 


1Ca. 


Many Metals Are Found in lexas Area 


INCE the time of the early Span- 
~ ish explorations of Texas, it has 

been known that the region for 
perhaps 50 miles around the present 
town of Llano, Tex., is rich in min- 
erals. Mineralogists who are familiar 
with the resources of the region de- 
clare that there is a wide variety of 
known precious and base metals in 
this district. One particular spot, 
known as Barringer Hill, contains 
many rare minerals, some of which 
are said to exist in only a few other 
places in the world. 

The widespread existence of so 
many kinds of minerals has from time 
to time attracted capital for their de- 
velopment, but due largely to the fact 
most of these. projects were not 
founded on a good business basis 
there has not been any marked de- 
velopment. Attention has perhaps 
been attracted more to the iron ore 
deposits in the Llano section than to 
any other mineral, although quantities 
of gold, silver, copper and other 
precious metals have been taken out 
of the ground. In addition to these 
minerals asbestos, graphite, mangan- 
ese, molybdenite and other minerals 
haye been mined. 

For many years there has been un- 
der consideration the working on an 
extensive scale of the iron ore beds. 
The Llano ores are said to be richer 
in the metallic iron than those of any 
of the Lake Superior regions, and also 
that the percentage of phosphorus is 
small. It is said that the principal hin- 
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drance to the utilizing of the iron ores 
sizable scale is their remoteness 
a fuel supply and the lack of 


railroad transportation facil- 


on a 
from 
adequate 
ities. 

What has already been done and 
what may be done in the future in 
utilizing the mineral resources of the 
Llano district will be due in large 
measure to the efforts of Prof. N. J. 
Badu of Llano. For more than a 
quarter of a century he has devoted 
his time and money to a research of 
the mineral possibilities of that part 
of the state. Through his optimistic 
belief in the future of the region as 
a source of iron ore supply and as a 
possible producer of various kind of 
other base as well as precious metals 
he has brought these resources to the 
attention of many people. 

In one locality near Oxford, nine 
miles south of Llano, is a large deposit 
of serpentine, which is found in a 
strip of formation one and one-half 
miles long. Deposits of tale are also 
found in the district. In addition the 
following minerals are found:  allan- 
tite, barite, chalcocite, cryolite, feld- 
spar, fergusonite, fluorite, gadolinite, 
ilmenite, jasper, lithograph stone, 
mackintoshite, magnetite, nivenite, po- 
lycrase, pyrite, rowlandite, sphalerite, 
thorogumite and uranium ochre. In 
the vicinity of Burnet there is a large 
rock formation from which itythol is 
obtained. 

Outcroppings of lead ore are to be 
seen in different localities of Burnet 


kinds of 
the 
Barringer 


different 
found in 


county. Several 


radio active minerals are 
Llano district, especially at 
Hill. These include yttrium 
formerly was used extensively as fila- 
ment in electric light globes, ferguson- 
ite, cyrolite, uranium and _ gadolinite. 
The mineralized rock known as celest- 
ite which was in great demand during 
the war for the manufacture of fuses 
and powder is also known to exist in 
large quantities. 

That the Llano region was a lure for 
fortune seekers during the early days 
of Texas, dating back perhaps to the 
time the Franciscan monks strung 
their chain of missions along the 
rivers of that part of the state, is 
shown by the legends and meager 
written history that has come down 
from that period. According to an 
ancient Spanish document that exists 
perhaps only in legendary form a pack 
train of burros carrying “forty jack 
loads of silver” was pursued by a 
band of Comanche Indians and in 
order to prevent the precious mineral 
from falling into the hands of their 
antagonists the men in charge of the 
pack train buried the silver. This 
pack train, according to tradition, ob- 
tained its load of silver from a mine 


which 


which was located near Ft. Croghan 
where the present town of Burnet 
was afterward laid out and built. 


Many expeditions, even up to as late 
as about 15 years ago, have been or- 
ganized and gone in search of the 


legendary San Sabas silver mine. 


ow To Handle Scrap Credits 


Conditions Surrounding Manufacture of Products Frequently Permit Reclamation 
of Waste Material—Studies Made Show How Value of Recovery May Be 
Credited and Losses Charged—Method Differs with Individual Cases 


HE handling of detail in account- 

ing for scrap, like most other de- 

tail of a similar nature must be 
dependent upon the peculiar conditions 
which apply in each particular case. 
Moreover, in order to analyze these con- 
ditions intelligently, and in order to 
reach logical decisions, it is first neces- 
sary to decide the fundamental relation 
which scrap bears to raw material and 
to the finished product. In determining 
this relation, the solution which ordin- 
arily first suggests itself is the one 
which lies along the line of least re- 
sistance, and it is probably for this 
reason that scrap credits are frequently 
made to general overhead or to mis- 
cellaneous income account. 

It is not the purpose to attempt to 
cover the whole question of accounting 
for scrap, but simply’ to discuss and 
illustrate one method which may be 
used when it is impracticable to credit 
scrap values directly to the orders. It 
should be borne in mind that the princi- 
ples suggested apply to scrap which 
results from the necessary reworking 
of the material. Scrap created through 
inefficiency or as a result of accidents of 
one kind or another would require en- 
tirely different treatment. 

The first analysis is likely to follow 
a line of reasoning and result in a 
conclusion somewhat as follows: 

The treatment of scrap credits is at 
best only a sort of necessary evil. It 
will require a vast amount of detail 
even to approximate the proportionate 
values of scrap produced in making each 
kind of finished product from the same 
original unit of raw material. It will 
require further detail to distribute, even 
by approximation, the credits due to each 
line of finished goods. The value of 
scrap therefore may be credited to gen- 
eral overhead. 


Relates to Material Costs 


The unsoundness of this procedure is 
at once apparent if it be remembered 
that scrap is an item relating entirely 
to material costs and cannot, by any 
line of reasoning, be associated with the 
items making up general overhead. It 
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would be quite as logical to consider 
returns and allowances as an added 
cost of sales instead of as a reduction 
of the sales. All scrap credits should 
apply directly or indirectly against raw 
material costs unless such a procedure 
is absolutely impracticable or impossible. 

The ideal method would be to credit 
the scrap value directly to indiv‘dual 
orders or items, but it is the intention 
to confine this paper to those cases 
in which this procedure is impossib‘ 


In the concrete illustrations which 
follow it will be noted to some extent 
they are all typical of conditions which 
may be found in almost any plant 
In each case an attempt to deduct scrap 
from raw material costs has’ proved 
itself to be well worth the initial 
trouble. In making an analysis of the 


governing conditions in each case it 
was found, for one reason or another, 
impractical to determine the actual 
amount of scrap produced by individua! 
orders or items. It was therefore neces- 
sary to determine the amount of the 
credit which should be made tw the 
order in some other way. The prob- 
lem which presented itself in each case 
was the same, namely: 


The production of scrap of high raw 
material valz:e 

The impossibility, under the conditions, 
of crediting the orders with actual values 
produced. 

How to handle the values in such 
a way as to distribute them as equitably 
as possible to the several items entitled 
to these credits. 


The solution which is suggested as 
the most feasible and at the samme time 
the most logical, may e summarized 
as follows: 


Establish a standard unit raw ma- 
terial quantity charge for each item, 
and also a standard salvage credit if 
this be possible. 

Charge each order or item with the 
total raw material requisitioned against 
it. 

Credit each order or item with its 
proportion of salvaged material as de- 
termined from the standard unit quantity 
charge or credit, charging salvage ac- 
count with the amount of the credit 
adjustment. Salvage value must be 
determined in each case according to 
the use which is to be made of the 
salvaged material. 

Credit salvage account and charge, 
according to requisitions, the order or 
item using the scrap as raw material, 
pricing it at the same figure as that 
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at which salvage account is charged. 

The step in this solution which has 
been the most difficult to apply in 
practice, and which therefore is liable 
to cause the greatest hesitancy is the 
fixing of standard unit quantities. In 
most cases this has involved a care- 
ful compilation of records and pains- 
taking consideration of a large amount 
of detail. In others it has required 
an analysis of available data covering 
a previous period. In still other cases 
it has entailed a first hand gathering 
of facts in the shop. But no matter 
how difficult or tedious it may be to 
obtain this information, the results have 
always justified the effort involved 

After this first and most dificult 
part of the problem has been worked out, 
the succeeding steps can be easily fol- 
lowed because they are largely a matter 
of adapting routine that is likely to 
be already present in any efficient cost 
system, to the special needs 

Before citing several concrete ex- 
amples, what has already been dis- 
cussed may be summarized: 

The _ theoretically correct and ideal 
method of handling scrap would be to 
credit the individual order or item 
with the value of the scrap actually pro- 
duced, but such treatment is not always 
practical. 

Salvaged material value is properly a 
credit against raw material costs. 

Whenever the actual amount of cred- 
it cannot be determined, use the stand- 


ard quantity charges or credits as a 
basis of crediting the order. 


Taking up Machine Tools 

Keeping these points in mind, a few 
actual cases may be considered, which, 
in varying degrees, present the problem 
under discussion and serve to illustrate 
how the suggested solution will work 
out in practice. The first case follows: 

In the manufacture of machine tools, 
ends of nearly equal length were left 
after two shafts of different lengths and 
for different orders had been cut from 
bars of standard size shafting. Previ- 
ous to the analysis, each order had 
been charged with its proportion of the 
material drawn from stock, and the 
ends were sent to the scrap pile and 
sold at a low figure. However, it was 
found that the ends could be used for 
making certain special parts of another 
product fabricated by the same com- 
pany. As soon as the facts were estab- 
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lished, instructions were given to return 
the usable ends to the stock room on 
returned material memos. These memos 
were applied to the two orders in pro- 
portion to the material required for 
each. The price at which credit was 
made was based on the raw material 
value of the pieces recovered from 
scrap less the extra labor involved in 
using these short pieces. The original 
orders, therefore, were charged with the 
cust of the material used plus the loss 
in value of the material which was 
salvaged. While the saving thus effected 
was small in comparison with the total 
costs on the two finished articles, it 
nevertheless amounted to a considerable 
sum in the course of the year. 

This case is mentioned first because of 
its simplicity and because it presents 
conditions for the actual solution of 
the problem which are almost ideal. 

In a second case, a firm manufactur- 
ing a line of enameled steel reflectors 


utilizes the waste clippings from the 
ends and sides of the sheets in fabri- 
cating lamp sockets, which are sold 


as a separate item. At the time this 
problem was worked out special size 
sheets could not be obtained and for that 
reason standard size sheets were used. 

Fer various reasons, this case pre- 
sented more difficulties. In the first 
place, a set of standard unit quantity 
charges for all the various sizes and 
styles of reflectors—about 40 all told— 
had to be compiled. This standard unit 
quantity represents the amount of steel 
in the square sheared blank from which 
the circular blank is cut. Because the 
usable scrap comes from the ends and 
sides of the sheets, the amount per 
reflector varies with different sizes of 
standard sheets. 


Cut From One Sheet 


In some cases, in order to use the 
sheets advantageously, two or more sizes 
of blanks are cut from one sheet. Un- 
der this method the proportion of scrap 
obtained from different blanks varies 
considerably. It was necessary to know 
the size of sheet from which each blank 
would be cut, in order to determine 
the quantity of usable scrap which would 
result from each size of reflector. The 
value of this scrap was then determined 
from the use which could be made of 
it. 

Steel sheets are requisitioned in the 
usual manner, but are charged to the 
department instead of to the order. The 
quantity material charged for each order 
is obtained by extending the standards 
by the quantities produced. These quan- 
tities are then charged to the orders 
and the department accounts credited. 
The quantities are extended at a pric: 
which malces allowances for usable scrap. 

The value placed on usable scrap is 
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based on the cost of good material, less 
the additional labor required to handle 
scrap instead of the good material. This 
amount is also credited to the depart- 
ment account, the charge being made 
to the salvage account. 

The debit remaining in the department 
account is then charged to the orders 
in proportion to the quantity of material 
used on each. This charge is shown 
in the material section of the cost sheet 
opposite the caption “Scrap Loss.” 

On first thought it would seem simple 
to weigh the usable scrap from an order 
and have it returned to stock on a credit 
memo, in the same way as was done 
with the ends of shafting in the first case. 
In actual practice this was found ‘o be 
impractical and was abandoned in favor 


of the plan of predetermining the 
amounts as outlined. 

When an order for sockets is put 
through, the available strips are re- 


quisitioned and the credit is made to the 
salvage account at the reduced price. 
If further stock is necessary, as is some- 
times the case, sheets are requisitioned 
and credited to the proper stock ledger 


item at full price. 


Use Center Punching 


In a third case, the manufacture of 
fractional horsepower motors of certain 
sizes, a considerable weight of usable 
sheet copper is available from center 
punchings blanked from rotor end rings. 
These blanks are used on another 
motor of smaller size and with practicall: 


no more loss than if sheets of new 
stock were used. This is a case in 
which scrap recovered from the first 


order is worth fully as much as the raw 
material in the sheets. 

The size of the blank is 3 x 3 inches. 
The actual area of the larger ring is 
2.1599 square inches, and of the smaller 
ring is 1.7671 square inches. The scrap, 
including the center punching and the 
corners, amounts to 5.073 square inches. 
Of the material actually entering into 
the rings, 55 per cent is used for the 
large ring and 45 per cent for the 
smaller ring. The difference between 
the raw material value and the scrap 
value, of the 5.073 square inches, is 
charged in the proportion of 55 per cent 
to the larger ring and 45 per cent to 
the smaller ring. 

Requisitions for the material for the 
larger ring are really requisitions for 
material for both rings. Instead of 
charging the amount of the requisitions 
to the first order and then crediting it 
and charging the salvage account, the 
total cost of the material is applied 
by charging the order for each ring 
with its proportion of the material and 
by charging the scrap value to the scrap 
account. In this way a reduction of 
the material cost is made on each order 
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to scrap is less 


ring were 


because the loss due 
than it would be if each 
cut from a separate blank. 

It will be recognized this was a case 
of continuous production of both motors. 


Some variation of the plan would be 
necessary and could be worked out if 
the quantities of each size of motor 


produced were not the same. 

On both cost sheets the notation 
made to the effect the material 
would be higher if the production of 
either size motor should be 


was 


cost 


curtailed. 


All Chips Used 


are 


In the manufacture of a line of 
brass goods, studied as a fourth 
all chips from the machine departments 
are used as raw material in the foundry. 
Even as salable scrap these chips are of 
comparatively high value. The proportion 
of chips machined from different castings 
considerably. From the _ stand- 
of accuracy, it is essential 
the approximate 


case, 


varies 
point 
part be credited with 
value of chips which it yields. 
So far as the establishment of 
ards was concerned, the main problem 
was to compile a list of rough castings 


each 


stand- 


unit weights and a _ corresponding list 
of machined castings unit weights. This 
was done by requiring the weight as 
well as the count of all castings for 


a certain period of time. By subtracting 
the finished unit weight from the cor- 
responding rough weight there was estab- 
lished a standard unit quantity repre- 
senting the weight of chips yielded by 
the machining of each kind of cast- 
ing. The value of chips was fixed 
at the current market price. 

The unit credit value for chips for a 
particular casting, multiplied by the num- 
ber of castings machined on an order, 
gives the total credit value due the 
order for chips recovered. There is a 
small difference between the actual 
weight of chips and the amount fig- 
ured as a result of the standard al- 
lowance. This is absorbed proportion- 
ately by all orders. For the purpose of 
closing out the month’s figures, the 
chip credits are collected on a voucher 
and the total is shown as a credit to 


work in process and a charge to the 
scrap account. 

As the chips are returned to the 
foundry, a clerk makes a record of 


the weights of the various lots, furnish- 
ing the cost department with a weekly 
report of the total. 

The reports for any one month are 
brought together on a voucher and the 
weight of the chips extended at current 
prices. The total value thus obtained is 
credited to scrap account and charged 
to foundry material. 

There may be some objection to the 
methods illustrated on the ground they 
rcquire too much detail. 
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Fig. 1—Induction-type Mold for Centrifugal Casting of Steel Tubing. 


Right), and With it, Into the Spinning Bench 


The Metal is Melted in the Mold Which is Then Placed in a Sheath (Fig. 2 at 


Mold Serves as Electric Furnace 


In Centrifugal Casting Process Developed by New York Inventor, Metal Ils Melted 
Electrically in Revolving Mold—Operation Can Be Made Automatic— 
Method Permits of Quantity Production Is Claim 


EVELOPMENTS of a revolu- 
D tionary character in the cen- 
trifugal casting of pipe have re- 
sulted from investigations carried on 
for a considerable period by Leon Cam- 
men, Cammen Laboratories, 42 West 
Thirty-ninth street, New York, and 
which are covered by basic patents just 
issued to him. By Mr. Cammen’s proc- 
ess, the metal is melted electrically in 
the same mold in which it is cast. In 
other words, the mold is an electric 
furnace as well as a mold. Castings 
have been produced successfully by the 
new method at the Cammen Labora- 
tories and the process has been dem- 
onstrated commercially. In discussing 
the field for pipe produced centrifu- 
gally by his method, Mr. Cammen has 
set forth his expectations of the large 
extent to which his process will be 
employed for producing steel pipe. 
“It is impossible at this time to 
foreshadow the entire field for centrifu- 
gally cast pipe,” said Mr. Cammer, 
“but it is wide. Pure aluminum, for 
instance, does not cast well. Recently 
we produced some aluminum tubing by 
the centrifugal method. The resulting 
product was of 
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plicable to production of this product.” 
In commenting on the status of the 
art, Mr. Cammen stated that the proc- 
casting centrifugally is old, 
been employed extensively fur 
producing articles of wax, chocolate, 
lead, etc., but that its application to 
metals having a high melting point is 
a development of practically the past 


ess of 
having 


eight years. Tests of the cast iron 
pipe produced by the de Lavaud cen- 
trifugal process, of the centrifugally 


cast piston rings and engine cylinder 
linings produced by the Stokes Cast- 
ings, Ltd., Mansfield, England, of the 
centrifugally cast copper bands pro- 
duced by the George C. Clark Metal 
Products Co., Detroit, and of the cen- 
trifugally cast tubes made by W. H. 
Millspaugh, Sandusky, O., says Mr. 
Cammen, prove conclusively that the 
centrifugal method of casting is capab!e 
of producing tubing of high excellence. 
The methods heretofore employed, how- 
ever, Mr. Cammen holds, are not suit- 
able to quantity production, and do 
not admit of a full realization of the 
potentialities of the centrifugal casting 
principle as it has been developed. 


“The particular feature that makes 
the Cammen process of centrifugal tube 
casting commertial,” said Mr. Cammen, 
“is that, instead of melting the metal 
outside and pouring it into the mold, 
the metal is melted electrically in the 
mold and then subjected to the spin- 


ning process. In other words, in this 


process, each mold is a little electric 
furnace in which the metal first is 
melted and then spun into a _ tube. 


Where the metal is melted in an out- 
side furnace, the main difficulty in mak- 
ing tubular goods lies in the ten- 
dency of the metal to chill, especially 
when it strikes the comparatively cool 
mold. In order to obviate this diffi- 
culty the mold must be preheated. This 
is accomplished electrically in the Cam- 
men process in the same way as the 
melting of the metal is accomplished. 
The equipment employed in this process 
is designed not only to afford thorough 
control of the temperatures, but also of 
the composition of the metal. In fact, 
the entire process has been worked out 

to operate automatically.” 
The type of furnace on which the 
centrifugal casting mold is patterned 
in the Cammen 





exceptional quali- 
ty. It had no 


imperfections _ in- 
side or out. By 
the centrifugal 


process, tubing 
will be produced 
com me rcial- 
ly from a_ host 








process varies 
the condition in 
each case, For 
small steel tub- 
ing, up to and 
including 6 
inches in diam- 
eter, the induc- 
tion type, in par- 











of metals and al- 
loys never before 
regarded as ap- 


FIG. 3—RESISTANCE TYPE MOLD. 
AND NEXT TO IT IS A REFRACTORY 


METAL TUBE 
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THE INNERMOST LAYER IS 
LINING, AND ON THE OUTSIDE A 


ticular high-fre 
quency, has been 
found preferable. 


A CONDUCTOR 
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FIG.. 4#—-EXPERIMENTAL SPINNING BENCH. THE TUBE IS ROTATED BY 
FRICTION FROM THE ROLLERS 


For larger sizes, it appears* better 
to melt the metal and heat the 
mold by passing a resistance current 
through it and the lining. The selec- 
tion of the type is a matter of judg- 
ment in each particular case. A mold 
of the induct’on type is illustrated in 
Fig. 1. It consists essentially of a 
refractory tube, B, surrounded by a cop- 
per tube spiral, C, through which is sent 
a high-frequency current of approximately 
6000 volts at 11,000 cycles. A constant 
stream of cold water is sent through the 
tube in order that the exterior of the 
mold may be kept cool. When it is 
necessary to protect the refractory from 
the action of hot metal, an auxiliary lin- 
ing, A, is added. In order to enable the 
mold to withstand the stresses due to 
spinning, and to protect the copper tub- 
ing from possible injury in the spinning 
bench, the entire mold is enclosed in a 
sheath, illustrated in cross-section in Fig. 
2. The design of the molds embodying 
the resistance principle is illustrated in 
Fig. 3. 

Metal is charged into the mold in the 
form of a cold bar of the desired an- 
alysis and weight. It is contemplated 
that when the process is adapted to a 
tonnage production basis, hot bars will 
be- charged immediately after they have 
been cast from open-hearth, crucible or 
electric furnaces, thus retaining their 
original heat. Where a cold bar is 
charged, the mold is placed on a rack 
and the electric current applied until 
the metal has been thoroughly liquified. 
During this stage the mold is turned 
continuously in order that the metal, 
as it softens, may not have a pro- 
longed contact with any portion of the 
lining as this wou'd result in damage 
to the mold. 


Requirements of Spinning Bench 


From the rack the mold is trans- 
ferred to the spinning bench. The 
latter is of substantial construction and 
must be erected on a solid foundation, 
since a great amount of vibration 
would prevent the production of perfect 
tubes. The bench is of heavy steel 
“A”-frames spaced 2 to 3 feet from 
each other. Through these extend 
three lengths of steel shafting, 2 to 3 


inches in diameter. The mold i: 
placed in the spinning bench by lifting 
the top shaft, and the mold is spun by 
contact. with friction wheels mounted 
on the shafts on 8-inch centers. The 
shafts may be adjusted by means of 
set screws located in the “A”-frames 
Great care is observed in keeping the 















































FIG. 5—-SPINNING BENCH, FRONT VIEW, 
SHOWING THE A-FRAMES THAT 
CARRY THE TUBE MOLD AND 
SHAFTS WITH THEIR FRICTION 
ROLLERS 


shafts perfectly aligned, since, if the 
axis of the mold does not coincide ex- 
actly with the axis of rotation, the cast- 
ings will be thicker on one side than 
on the other. 

The speed of spinning varies for 
each metal and each size of tubing and 
must be determined carefully. Exces- 
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sive speed in spinning alloys of metals 
having widely different specific weights, 
may lead to segregation. In the case 
of bronzes, for instance, it would re- 
sult in a higher tin content near the 
center than at the periphery. The 
length of spinning time also is de- 
pendent on the kind of metal and the 
size of the tubing. 

The time of spinning has an impor- 
tant bearing on the lay-out of the proc- 
ess. For instance, if it requires a to- 
tal of four minutes to transfer a mold 
from the rack to the spinning bench, 
to spin it and to withdraw it in order to 
make room for another mold, the rack 
must have capacity for supplying 15 
molds an hour. If it requires one hour 
to bring the cold metal to a liquid 
state, therefore, the rack must have 
capacity for 15 molds. 

The principal investment in produc- 
ing tubing by the centrifugal method, 
Mr. Cammen says, is in connection with 
the equipment for generating electric 
current for melting the metal. It is 
figured that to melt one pound of steel, 
about 1 kilowatt per hour is required, 
For a 10-foot 


tube, with an internal diameter of 2% 


starting with cold metal. 


inches and an outside diameter of 3 
inches, weighing about 7 pounds per 
foot, generating equipment ef 70 kilo- 
watts is required. The size of the total 
electric generating equipment, there- 
fore, is determined by the amonnt of 
current that will be consumed at one 
time, and this factor is directly related 
to the capacity of heating rack, and, in 
turn, to the capacity of the spinning 
bench. Incidentally, Mr. Cammen fig- 
ures that the total cost of producing 
steel tubing by his process now is 
6% cents per pound at the most, not 
including selling expenses. 


Must Machine Linings 


The selection of materials for the 
linings of the mold is a matter of great 
importance. Where the resistance prin- 
ciple of heating is employed, it is neces- 
sary to use a conducting material, like 
graphite, for the lining. Electric cur- 
rent is applied to the conducting lin- 
ing which thus may be brought to any 
desired temperature. Where the metal 
attacks the lining, as when graphite 








FIG. 6—CENTRIFUGALLY CAST ALUMINUM TUBES 
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is used in casting steel tubing, an aux- 
iliary lining is provided for protective 
purposes. For instance, a zirconium 
oxide wash may be used over a graph- 
ite base. A careful investigation has 
shown that when the induction princi- 
ple is employed, a properly prepared 
lining made of zirconium oxide, with 
or without binders, stands up under re- 
peated meltings and gives a smooth 
surface not subject to excessive spall- 
ing. The inner and outer circumference 
of each section of the lining must be 
strictly concentric as otherwise the 
castings will not be of uniform cross- 
section. Such a strict concentricity 
cannot be secured in the kiln. There- 
fore, in making the linings, it is neces- 
sary to select a material that can be 
reamed or ground to exact dimensions. 
Graphite can be machined and zir- 
conium oxide ground. Another mate- 
rial which is suitable when the induc- 
tion principle is employed, is calcined 
magnesia with which a binder, such as 
tar, must be used. With this material 
it is not necessary to bake the lining 
in a kiln as the heat of the first me't 
supplies all the baking necessary. Thus 
the calcined magnesia may be applied 
in the mold and distributed by: spinning 
the mold for a few minutes. Where 
an auxiliary lining is applied, such as 
a zirconium wash over a graphite base, 
the auxiliary surface may be spread by 
spinning the mold. 


Cleaning Interior of Tubes 


A device has been developed for 
cleaning off the inner surface of the 
tubes, since it is on the inner surface 
that the impurities and imperfections 
appear in a centrifugal casting. This 
device, in effect, is a lathe with a great 
distance between centers. The tube is 
held in what corresponds to the tool 
holder and the tool itself is somewhat 
like a shaper tool. It is mounted on 
a large bar which is drawn through 
the tube at high speed, thus cleaning 
the inner surface in a small amount 
of time. 

Mr. Cammen has optioned the plant 
of the Metal Alloys Co., Elizabeth, 
N.-+J., and, with his associates, will 
employ his process there for manufac- 
turing aluminum bronze tubes of all 
diameters. 


Lead Smelting Declines 


Primary lead smelted or refined 
in 1919 totaled 485,612 tons compared 
with 563,810 tons in 1914 according 
to a survey conducted by the United 
States geological survey. This de- 
crease amounts to approximately 14 
per cent. The total number of estab- 
lishments in 1919 amounted to 25 
while five years previous there were 


22. 
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Census Bureau Compiles 


Pig Iron Figures 


According to a preliminary state- 
ment of the 1920 census of nranufac- 
tures with reference to the pig iron 
industry, compiled by the bureau of 
census, department of commerce, pig 
iron produced in 1919 was 30,543,167 
gross tons, or 31.2 per cent more 
than the 23,269,731 tons made in 1914, 
the year of the last census. In value 
the products increased 151 per cent, 
the 1919 value being $801,062,300 as 
compared with $317,654,000 in 1914. 
These figures are based on 
from 200 companies while in 1914 only 
160 companies 
and spiegeleisen are included in the 
1914 census but not in the 1919. 


reports 


reported. Ferroalloys 


Producers consumed for steelmaking 


35 


Materials 
TeOm GTO dicsccccccsccses 56,333,388 413050 
Domestic ........ ..».» 55,792,776 41,556,642 
OOO ee $40,582 1,770,175 
Scrap, mill cinder, etc.... 3,436,851 2,168,092 


Fluxing material, net tons. 15,599,824 11,499,685 
Coke, net toms. .......... 34,605,700 26,883,082 
Charcoal, bushels ........ 31,931,134 29,083,978 
Anthracite .......... ; 25,153 38,874 
Bituminous coal, net tons. 23,568 60,337 


Investigate British Cast 
Iron Pipe Association 


According to the report of the 
United States department of com- 
merce activities of the British Cast 
Iron Pipe association have been in- 
vestigated by a standing committee on 
trusts appointed by the British gov- 
ernment. No action was taken due 
to the fact several companies when 
bidding on a contract submitted ex- 
actly the same prices for supplying 
both ordinary and special shapes. Rep- 
resentatives of manufacturers of pipes 
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FIG. 7—HEATING RACK WHERE THE METAL IN THE MOLD IS BROUGHT TO 
MELTING POINT BY THE ACTION OF ELECTRIC CURRENT 


71 per cent of their pig iron output in 
1919 and 66.6 per cent in 1914. Coke 
iron constituted 98.52 per cent of the 
production in 1919 and 97.93 per 
cent five years ago. Following 
are the divisions of production as 
compiled by the bureau: 


1919 1914 
Establishments reporting. . 200 160 

Products Gross ton Gross ton 

Pie Gc de wcdveasaedon 30,543,167 23,269,731 
or own consumption.. 21,687,376 15,495,004 

, gS 8,855,791 7,774,727 
Pig iron by fuels: 

Coke astidnehs oben . 30,097,220 22,787,890 

For consumption..... 21,686,861 15,436,921 

oS Pere 8,410,359 7,350,969 
Bituminous coal and coke © 35,745 118,632 
Anthracite and anthracite 

ee rer 94,465 87,919 
NS RS Ce 315,737 275,290 
Pig iron by grades: 

Basic SR betivh vane b44405 14,597,535 9,465,853 

tS hee 9,374,950 7,577,792 

Low phosphorus .. 289,726 305,738 

DEY. 0.56 os cind'ce% se 4,792,961 4,325,100 

DE a vcd akoace 1,090,344 730,910 

Forge or mill.......... 287,529 488,172 

White, mottled and misc. 56,418 32,202 
Delivered molten to steel- 

QR tab aivnns poee seus 18,138,453 11,936,791 
Machime cast ............ 7,746,656 6,007,417 
, GHP meskes s kcacics 3,970,309 4,681,867 
aS BS Ee eee 634,045 629,272 
UD Ge droctewss «ode 53,704 14,384 


and castings admitted, when <ap- 
proached on the subject, that they 
were members of an association that 
fixed minimum prices. This organ- 
ization was founded in July, 1908. 

Prices were averaged over all the 
markets so the unremunerative prices 
were accepted by the entire trade. 
Agents were established in all parts 
of the world to promote export trade. 
With regard to domestic trade it was 
generally the policy of the association 
to dictate which member's turn it 
was to take the next order. Later 
the policy of fixing was changed to 
the temporary policy of arranging on- 
ly month by month. Penalties are 
not levied on those members who 
failed to stand by an agreement but 
an investigation is instituted. No rules 
are printed. The association makes 
the suggestion that the competition 
of foreign producers prohibits the es- 
tablishing prices which might be con- 
sidered excessive. 
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Increase Capacity of Ohio Mill 


New 18-inch Continuous Billet and Bar Mill at Portsmouth, O., Works of Whitaker- 
Glessner Co., Will Permit Greater Output of Finished Steel— 
Handling Apparatus Includes Novel Features 


modern contin- 


NE of the most 
uous mills in the country re- 


cently was put in operation at 


the Portsmouth, O., works of the 
Whitaker-Glessner Co., Wheeling, W 
Va. By this addition the company 


considerably increases its production of 
finished steel and now is in a position 
to further expand its rapidly growing 
plant, which normally more 
than 5000 men. 

The new mill, which was built by the 
Morgan Co., Worcester 
Mass., cons sts of six stands of 18-inch 
together 


employs 


Construction 


roughing and finishing rolls 
with two edging mills, located respec- 
the third 


Provision is made 


tively in front of first and 


roughing 
for 


passes. 
each 
the 


can be 


drawing loops between pass 


when rolling sheet bars By use 
of the edging rolls, sheet 
rolled with good 
weight from slabs 12 inches wide and 
2% inches thick to 10-pound 
having to tongue 
groove The are so ar- 
ranged that each mill can be lifted off 
separately and replaced with mills as- 
sembled, ready for rolling blooms from 


inches 


bars 


edges and accurate 
bars 


without use and 


passes. shoes 


4 inches billets 1% 

square, twisting guides being placed be- 

tween each alternate pair .of rolls. 
At present the capacity of the mill 


is limited in production by the 35-inch 


square to 





blooming mill, but it is capable of pro- 


ducing 40,009 tons of 10-pound sheet 
bars per month. 
Centering Blooms for First Pass 
Fig. 1 shows the mill assembled 


for rolling sheet bars. In the upper 
lefthand corner may be seen the skew 
approach table which was built by 
the Wheeling Mold & Foundry Co., 
Wheeling, W. Va. This table is pro- 


vided with rollers 14 inches in diameter 


which are set at an angle with the 
center line of the table. This arrange- 
ment enables the operator to quickly 
center the blooms on the table ready 
for the first pass as V grooves are 
cut in each roller 3 inches deep with 
the sides sloping at 45 degrees. When 
the bloom is delivered to this table, 
it clings to the side guard while travel- 
ing, but just before it is cropped by 
the preliminary shear, the table is 
reversed and the bloom travels later- 
ally across to the center where it 
drops into the V groove and is ready 
for the first pass. All of the table 
gears are machine cut and run in 


Bearings made by the Hyatt Roller 
New York, 


oil. 


Bearing Co., are used 
throughout. 

The mill is driven at 440 revolutions 
minute by a 5000-horsepower, 3- 


2200-volt built 


per 


phase, 60-cycle, motor 


Schenec- 
the 
protected by a 


by the General Electric Co., 
tady, N. Y. The 
trol apparatus 
brick enclosure 


motor and con- 
are 

with a removable roof, 
the 


making 


overhead 
repairs. 


which use of 
mill crane 

The main drive built by the 
Woodward Machine Co., Wooster, O. 


and consists of a double helical pinion 


permits 
while 


was 


and gear unit which reduces the speed 
from 440 to 80 revolutions per minute. 
The forged steel pinion is cut integral 
the shaft 
steel 


the gear is of 
hubs held to- 
gether with shrink rings. The gear 
tight to 
permit the gears to run in oil and the 


with while 


cast with split 


cover is of cast iron made 


bearings are connected with a gravity 
feed oiling system made by the S. F. 


Bowser & Co., Inc., Fort Wayne, Ind., 
which lubricates all the mill bearings 
and mill pinions, these being built for 


oil lubrication only 


In the foreground may be _ seen 
a steam-operated flying shear of the 
Edwards-Carroll type. The shear trip 
can be adjusted on the shear table so 
that multjples of any desired length 
of sheet bar can be cut 

Fig. 2 shows the end of the shear 
table elevated to celiver sheet bar to 


the pinch rolls, which, in turn, deliver 
them to the removable bar piler shown 
in Fig. 3. Here the sheet bars are 


FIG. 2—END OF SHEAR TABLE ELEVATED TO DELIVER SHEET BAR TO PINCH ROLLS 
37 
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stacked approximately 24 inches high 
atid then removed by a lifting beam 
with six hooks attached to the over- 
head crane, which conveys them to the 
cooling bed. When rolling billets, the 
end of the shear approach table is 
lowered level with the skew assembling 
table, from which the bar piler has 
been removed. This table has a capac- 
ity of 8000 pounds of 1%-inch billets 
and is provided with skewed rollers 
which group the billets of approximate- 
ly 30 feet lengths and deliver them 
by means of a straight edge to the 
cooling bed, which also was built by 
the Morgan Construction Co. This 
bed is 44 feet wide and 80 feet long 
and consists of heavy rolled steel sec- 
tions capped with cast iron wearing 
plates. Billets are pushed across this 
bed at the rate of 188 feet per min- 
ute by means of tilting go-devils 
placed every 6 feet to a piling bin 
located in the adjoining building in 
which the billets are weighed and 
then transferred to storage. 

The 18-inch mill building is 103 feet 
4 inches wide by 717 feet long. Sheet 
bar shears and are in the 
lower end of the building where they 
the aisle 
building. 


picklers 


serve furnace 


mill 


conveniently 
of the sheet 

In order to provide power to drive 
this mill and to take care of contem- 
plated extensions, a _ 10,000-kilowatt 
turbo-generator, built by the Westing- 
house Electric & Mfg. Co., East Pitts- 
burgh, Pa., was installed, together with 
two boilers of 823-horsepower capacity 
equipped with underfeed stokers built 
by the Wesfinghouse company. All of 
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10,000-KILOWATT TURBO-GENERATOR 


FOR MILL 


the piping was supplied by 


the American Foundry & Construction 


necessary 


Co., Pittsburgh, and the pipe covering 
by the H. W. Johns-Manville Co., New 
York. 


Discu sses Uranium Steel 


Facts concerning uranium as em- 
ployed in steelmaking as well as in- 
formation serving to meet the re- 


quirements of those interested in this 
element in steel in a practical way 
is presented in a 32-page bound book- 
let now being distributed to the trade 
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WHICH PROVIDES POWER 

by the Standard Alloys Co., Pitts 
burgh. Although uranium was dis 
covered in 1789, its commercial use 
has been confined to the making of 
opalescent glass and the glazing of 
pottery until its recent introduction 
into the steel industry as an alloy 

The economic benefits derived from 
the use of uranium in steelmaking to 
gether with the influence of the al 


loy on the steel is treated in the fore- 
the booklet Chemical 
analyses are addition 


part of and 


physical given in 
to instructions as to how 


steels should be heat treated proper- 


uranium 





FIG. 3—-REMOVABLE BAR PILER WHICH RECEIVES SHEET BARS FROM SHEAR TABLE 
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the 
whereby 


ly. In the latter part of text a 
method is advanced 
may be identified microscopically. Test 
the 


uranium 


uranium 


charts are reproduced showing 


physical characteristics of 


steels made in an electric furnace and 


the proper heat treating procedure. 


Growth of Tool Buildin g 


is acknowledged to be the 
center of the 


Cincinnati 


machine tool building 


THE IRON TRADE REVIEW 
world, upward of 15,000 men being 
employed in the industry. Noted 


among this city’s output of high grade 


tools are grinding machines of various 
types. A curious fact regarding the 
city’s development as a machine tool 
center is that it dates back but a 
comparatively short time, 35 years. 
The river traffic of other days is 
directly responsible for Cincinnati's re- 
markable growth as a machine tool 


39 


building center Some 70 years ago 
this traffic was at its height and Cin- 
cinnati’s machine shops and foundries 
did a greater part of the engine build- 
ing and repair work. When the river 
traffic subsided with the expansion of 
railroads after the civil war, the firms 


engaged in engine work were compelled 
to seek other lines of endeavor, the out- 
Cincinnati's extensive 


come of which is 


inmachine tool building industry of today. 


Pennsylvania Firm Extends Foundry 


improvements __re- 


been completed by 


XTENSIVE 
cently have 


the Birdsboro Steel Foundry & 
Machine Co., Birdsboro, Pa, to 
provide facilities for the manu- 
facture of heavy machinery of all 
kinds. Until recently, this company 
operated a jobbing foundry almost ex- 
clusively, but now it is consuming 


cent of its 
compared with 10 
ago. The 
consume an 


approximately 50 per 


castings output, as 


per cent a year com- 


pany expects to even 


greater of its castings pro- 
duction after contemplated plans have 
been out. At the time, 
it will take 
jobbing business as before. 


percentag¢ 
carried same 
continue to care of its 
Both the steel foundry and iron found- 
extended and these de- 
partments connect with each other. 
The steel foundry extensions are 241 
x 240 feet and 121 x 110 feet, respec- 
tively. The 241 x 240-foot extension is 
in the form of five bays which extend 
and west. Two of these are 
feet, and one is 50 feet, one 40 feet 
and one 31 feet wide. The 121 x 110- 
foot extension is in three bays;-one 31 
feet, one 40 feet and one 50 feet. The 
steel foundry was 240 x 220 
feet. The entire steel foundry now is 
430 feet long, with varying widths as 
denoted above. In effect, the original 
building is an extension of the 50- 
foot and one of the 60-foot bays in the 
241 x 240 structure. The 40 and 31- 
foot bays and one of the 60-foot bays 
are devoted to molding. One 60-foot 
bay and the 50-foot bay are reserved for 
pouring and cleaning. The iron found- 
ry has been extended 120 feet, and 
now connects with the steel foundry. 
The present iron foundry now is 340 x 
60 feet, and on its east side has a 
120 x 24-foot leanto. 

To handle the materials for the cup- 
ola in the iron foundry, a runway has 
been erected over the stockyard in the 
rear of the iron foundry. This is 233 
feet long and has a 40-foot span. It 
is equipped with a 5-ton, monorail crane 
which transports materials to the cupola 


ry have been 
now 


east 


original 


charging floor by means of buckets and 
magnets. On the charging floor the 
pig iron and coke are dropped 
pans at the cupola doors and the 
terial is pushed into the cupola by a 


into 
ma- 


pneumatic ram, as shown on this page. 
A new 35-ton crane with 60-foot span 
has been installed in the iron foundry, 
giving this department a total of three 


cranes. A new cupola, 84 inches in 
diameter inside the shell, has been ad- 
ded, making a full complement of two 
84-inch and one 60-inch cupolas. Their 
total melting capacity is 35 tons per 
hour. Two new drying ovens have 
been installed, making a total of five 
Two pneumatic jar-ram molding ma- 


chines have been installed, and the iron 
foundry has been provided with a pit 
for pouring rams for accumulation and 
vulcanizing presses and for pouring forg- 
ing ingot molds. The iron foundry is 
devoted to the production of all kinds 
turbine castings, 


of large engine and 


castings for hydraulic and rolling mill 
machinery, ingot molds, chilled iron 
pump plungers, etc. The foundry is 


furnace 
re- 


equipped with a 25-ton air 
for providing metal for castings 
quiring hydrostatic tests. 


Adds Basic Open Hearth 


Two new cranes of 20 and 50 tons 
capacity, respectively, have been in- 
stalled in the steel foundry, and the 
capacity of two existing cranes has 
been increased from 25 to 40 tons 
each, giving this department a total 
crane equipment of four 5-ton, one 


25-ton, one 30-ton, one 50-ton, two 40- 
ton, one 35-ton, one 20-ton and one 
10-ton crane. A charging crane has 


been installed at the open-hearth fur- 
naces, thus eliminating the old hand 
charging method. A new 30-ton, basic 
open-hearth furnace has been installed, 


making a total of three open-hearth 
furnaces, the two others being acid 
furnaces of 25 and 37 tons capacity, 
respectively. A 10 x 60 foot, oil 
burning furnace of the car type has 
been built especially for annealing lo- 
comotive frames and long hydraulix 
cylinders. A 10 x 15-foot, car type, 


oil-burning furnace also has been in- 


stalled for annealing miscellaneous cast- 
ings. Two new tumbling barrels have 
capacity for cleaning castings weighing 


For molding 


up to 700 pounds each. 
miscellaneous locomotive castings, two 
pneumatic bumper and rollover molding 
machines, 40 


x 60 and 42 x © feet, 
























METHOD OF CHARGING CUPOLA AT PLANT OF BIRDSBORO STEEL FOUNDRY & 
MACHINE CO., BIRDSBORO, PA. 
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SECTION OF NEW SHOP RULE SHOWING GRADUATIONS FOR SOLVING VARIOUS MACHINING PROBLEMS 


respectively, recently have been added. 

A 187 x 60-foot structure has been 
added to the machine shop. The two 
original machine shop buildings were 
180 x 78 feet and 120 x 60 feet, re- 
spectively. The intervening walls have 
been removed so that the three build- 
ings connect as one structure. Some 
exceptionally large equipment has been 
installed in the machine shop, in order 
to provide facilities for machining large 


castings. It includes two 6-foot drill 
presses, a 10l-inch, vertical, boring 
mill, a 60-inch, vertical, boring mill, a 
40-foot, heavy duty engine lathe, a 


10 x 15-foot planer with 25-foot stroke, 
a 42-inch roll lathe and a traveling head 
planer with 72-inch horizontal and ver- 
tical travels. A new 50-ton crane has 
been installed, giving the machine shop 



















a total of three cranes, with capacities 
of 20, 35 and 50 tons, respectively. 
With the equipment which has been 
added, it is possible to machine and 
handle castings weighing up to 65 
tons each. Unusual clearance has 
been provided in the machine shop to 
allow for the erection of machines of 
exceptional height; the distance from 
the floor to the crane is 35 feet. The 
machine shop is equipped with tanks 
and other for making hy- 
drostatic 


apparatus 
tests. 


Designs New Shop Rule 

To simplify the calculations involved 
in machining a bar in a lathe or grind- 
ing it on a precision machine, a small 
scale has been devised showing direct- 
ly the values for certain elements. The 
scale is made of celluloid and is flexi- 
ble. One side carries a 12-inch scale 
graduated in sixteenths and a 30-centi- 
meter scale graduated in millimeters. 
Among the problems solved by the 
use of the ruler are: Given the diame- 
ter of bar and cutting or grinding 
speed, to find the number of revolu- 
tions; given the diameter of bar and 








CUTTING A SPIRAL GEAR 33 INCHES IN DIAMETER AND 10 INCHES WIDE WITH 
ATTACHMENT ON PATTERN MILLING MACHINE 


number of revolutions, to find the cut- 
ting or grinding speed; given the 
speed in feet per minute and number 
of revolutions, to find the diameter in 
inches that can be turned or ground; 
given the length of bar in inches, feed 
in inches per revolution and number 
of revolutions per minute, to find time 
in minutes required to turn or grind 
the bar; given the depth of cut in 
inches, feed in inches and speed in 
feet per minute, to find the volume of 
metal removed; given the speed in feet 
per minute and feed in inches, to find 
the area machined. The scale was de- 
signed by R. Poliakoff, 709 Sixth ave- 
New York. 


nue, 


Milling Machine Produces 


Gear Patterns 


To increase the range of work possi- 
ble with its pattern milling machine, 
the Oliver Machinery Co., Grand Rap- 
ids, Mich., has designed an attachment 
consisting of a complete set of ap- 
pliances for cutting spiral, spur, bevel 
and worm gears in wood. As shown 
by the accompanying illustration, this 
equipment consists of a 14-inch uni- 
versal dividing head with tailstock, in- 
dex plate, index chart, one 6-inch 
face plate, one 12-inch face plate, a 
set of raising blocks, recessing change 
gears, quadrants and connecting mech- 


anism between the table and dividing 
head. The illustration shows the mill- 
ing machine equipped with the new 


attachment and milling a 33-inch diam- 
eter 10-inch wide wood pattern spiral 
gear. Arrangement of the machine is 
such that im turning the gear 
pattern rotates according to the spiral 
as the cutting progresses from the 
back edge to the front edge. 


spirals 





Management. Engineering is the name 
of a new magazine which is published 
monthly by the Ronald Press Co., 20 
Vesey St.. New York. L. P. Alford, 
formerly editor of Jndustrial Manage- 
ment and American Machinist, is the 
editor of the new publication. The 
editorial contents cover the field of 
management of men, machines and ma- 
terial and is devoted exclusively +o the 
management problems of productive in- 
dustry. 
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i » 5 o i i i J of its ZI 
Attachment Makes Screw *i™ of the part A a me we , Plants Have Wireless 
s a satety pin is provided to relheve the 2 : ’ ; 

- i : » =s rric s¢ zs - ’ N . 
Machine Automatic strain. A hand crank permits the The Westinghouse } lectric & Atg 
rator to try out hi etup before “°” East Pittsburgh, Pa. is equip- 

i F . . oO ) ) r oO S se ) ye Tore : . . . 2 
For operating hand screw machines pe “ , ) Re ~ | ping its branch plants in Springfield, 
automatically, thereby reducing human ‘throwing on the power. Since the at- \7.0. oo4 Newark, N. J., with wire- 


. ae » epee te in. taceel be placed at either end of , f 
labor and yet at the same time in achment can I less stations for the transaction of 


creasing production, the Pearson-Scott a screw machine, it is said that one 4. company business Communica- 
Co., Indianapolis, has developed an attachment can be made to operate two tion has already been estabiiehed be- 
auxiliary machine or attachment which machines doing the same kind of work. tween the Fast Pittsburgh plaat and 
may be connected to the screw machine. Within a few minutes, the machine is the Cleveland foundry, and _ shortly 
As shown by the accompanying illus- readjusted and made ready for a se the four will be able to transact busi- 
trations, the device consists of an im- ond operation ness by this modern method 


closed frame which may be placed at 
either the head end or turret end of 
the machine and attached to the oper- 
ating levers by means of reach rods 
and brackets. 

Inside the frame is a disk upon which 
are flat cams operating crossheads by means 



































of contact with rollers, these _ cross- 
heads actuating the reach rods. With 
the use of these attachments it is said 
that one man can operate from two 
to six machines. The machine can be 
started, reversed and stopped, the back 
gear thrown in and out at will, the 
turret indexed and the cutoff and form 
ing tools operated as often as desired. 
The stock feed unit can give a 12-inch 
stroke if necessary in place of the 3 
or 4 inches most common. 

Each attachment is supplied with 20 
cams, sufficient for a one-hole job, in 
other words, one piece is finished every 
time the index completes a_ revolution. 
The speed always is under control 
from high to low by means of buttons 
placed on the ring gear while a special 
countershaft regulates the speed of 
the travel of material. In case of clog- 
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SCREW MACHINE WITH AUTOMATIC ATTACHMENT PLACED AT TURRET END. (ABOVE) ATTACHMENT WITH COVER 
REMOVED TO SHOW DISK AND CAMS WHICH OPERATE THE REACH RODS 



























Motor Fuel 


Only Active Part of By-Products 
Market—Quotations Are Unchanged 
New York, July 5—Demand for motor 

fuel is being maintained in good volume, 

but aside from this scarcely no activity 
prevails in the coal tar products mar- 
ket. Naphthalene, following the recent 
spring buying, has slowed up percepti- 
bly in demand. In fact, there is virtu- 
ally none of this material now moving. 

This dullness is also true of toluol, not- 

withstanding the fact that there appears 

to be somewhat of a scarcity for this 
material. 

Quotations, despite the inactivity, are 
unchanged. Pure benzol for spot ship- 
ment continues to hold at 27 cents per 





Coke Oven By-Products 
Spot 
Per Gallon at Producers’ Plans 
Pure benzol ..sccccescecvcecs $0.27 to .33 
TONEGE ¢ ccctinneddcdcosecndesdeos -28 to .34 
Solvent naphtha ........-++++- -25 to .31 
Per Pound at Producers’ Plants 
Pheetee . cidcsccs ccnsctoedassee $0.15 to 0.17 
Naphthalene, flake ..... .. -$0.075 to $0.085 
Naphthalene, balls ........ $0.085 to $0.095 
ter tuv Pounds at Producers’ Plants 
Sulphate of ammonia........ $2.20 to $2.50 
Contract 
Paste. DERE “Sis. cove snceseces $0.27 to .33 
eG: cn thdatines bd0S-een kaon .28 to .34 
Solvent naphtha .........+..- .25 to .31 
Per Pound at Producers’ Plants 
ee Pn nominal 
Naphthalene, flake ..........- + momi 
Naphthalene, balls .........+.. + mominal 
Per 100 Pounds at Producers’ Plants 
Sulphate of ammonia.......... nominal 











gallon, at producers’ plants, for material 
in tanks, and at 31 to 33 cents in drums. 
Ninety per cent benzol is quoted at 25 
cents in tanks, and 28 to 31 cents, in 
drums, and toluol is quoted at 28 
cents in tanks, and 28 to 31 cents in drums. 
Phenol is quoted nominally at 15 to 17 


cents per pound at producers’ plants, 
while naphthalene is offered at 8% 


cents in flakes, and 9% cents for balls. 

A few inquiries are noted for sulphate 
of ammonia, but no business in resulting. 
Offers are noted at $2 to $2.15, delivered 
at seaboard, in double bags. No foreign 
business is in sight. Under the proposed 
permanent tariff bill, a duty of $12 a 
ton, is specified on sulphate of ammonia. 


Belgian Products 
Flooding British Export Markets, Says 
Canadian Steel Official 


Toronto, Ont, July 5.—Roy N., 
Wolvin president, and D. H.. Mc- 


Dougall vice president of the British 
Empire Steel Corp., have returned to 
Montreal the former from England and 
the latter from New York. Mr. Wolvin 
operations of 


statés that the cor- 
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poration are satisfactory under pres- 
ent conditions and results for the sec- 
ond quarter of the calendar year will 
show good improvement over those for 
the first quarter. During the early 
part of the year one blast furnace was 
producing, and in June a second fur- 


nace was blown in. Though demand 


for coal at present is not large, 
during the last two months an in- 
creased tonnage was shipped to Eu- 
rope. 


As regards European conditions, Mr. 
Wolvin states that German and Bel- 
gian products are tending to flood the 
British market and Belgium has cap- 
tured foreign markets previously held 
by Great Britain. He said the steel 
export business of other countries will 
until the world 
the German 


not amount to much 
demand greatly 


and Belgian surplus. 


exceeds 
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The Canadian government has taken 
over the shipbuilding yards of the 
Victoria Shipowners, Ltd., Victoria, 
B. C. In 1920 the government con- 
tracted for the building of four wood- 
en sailing the company, 
undertaking to furnish a sum not ex- 
ceeding $175,000 for each ship, the 
company agreeing to spend on the 
construction of each than 
$75,000. The increased con- 
struction prevented the company from 
fulfilling its obligations, and the yards 


vessels by 


not less 


cost of 


have been taken over under a mort- 
gage held by the government. 
Exploration work is being carried 


on by the owners of the hematite iron 
ore deposit recently discovered in 
Morel and Yarrow townships in north- 
ern Ontario, and the result is stated to 
body of commercial 


indicate a large 


ore. 








News of Societies 


Past and Coming Meetings of National and Local 
Trade and Technical Organizations 








N CONNECTION with the annual 
convention of the Institution of 
British Foundrymen at Birmingham, 
England, originally scheduled for July, 
1922, and which has been postponed 
until September, an exhibition of 
foundry equipment and supplies will 
be held. The exhibition is intended 
to be international in scope including 


exhibits from America, France, Bel- 
gium and England, covering both 
the ferrous and nonferrous fields. The 


program will include model foundries 
at work and demonstrations of core 
making, pattern making, etc. The ex- 
hibition is being organized by Thomas 
Vickers, Central House, New street, 
Birmingham, secretary of .the British 


Cast Iron Research association. 
7 * *~ 
Meeting Date Is Changed 


Announcement is made that the 
meeting dates for the convention of 
the National Railway Appliance as- 
sociation which was to be held March 
20-23, 1922, has been advanced to 
March 13-16, 1922. Dates for the 
meeting of the American Railway En- 
gineering association have been 
changed to conform and will be held 
March 14-16, 1922 instead of at the 
time announced originally. 

. * o 
Belgian Foundrymen to Meet 
An exhibition of foundry supplies and 





equipment will be held in Liege, Belg- 
ium, Sept. 18 to Oct. 2, in connection 
with the annual meeting of the Tech- 
nicat Association of Foundrymen of 
Belgium (Technique de Fonderie), J 
Leonard, 51 Quai du Canal, Herstal, 
Liege, Belgium, secretary. This as- 
sociation was founded in 1911, and this 
is the tenth anniversary of its organi- 
zation. The price of space is from 30 
to 40 Belgian francs per square meter, 
at current exchange, 24 to 32 cents per 
square foot. Technical papers will be 
read and discussed at the Liege meeting 
it is understood. 





Convention Calendar 











Sept. 12—National Exposition of Chemical In- 
dustries, in the Eighth Coast Artillery armory, 
New York. 


Sept. 14-16—National Association of Cost Ac- 
countants, will hold its annual convention 
at the Cleveland hotel, Cleveland. The sec- 
retary’s address is 233 Woolworth building, 
New York. 


Sept. 19-24—American Soci 
ing. Annual convention 
Manufacturers building, 
Indianapolis. /, H. Eisenman, 4600 Prospect 
avenue, Cleveland, is secretary. 


Sept. 29-Oct. 1—American Electrochemical so- 


for Steel Treat- 
exhibition at the 
state fair grounds, 


ciety, fall meeting, Lake Placid, N. Y. 
Joseph W. Richards, Lehigh university, Le- 
igh, Pa., is secretary. 
Oct. 17-22—American Mining Congress, will 


hold its twenty-fourth annual. convention in 
the Coliseum, Chicago. Also national expo 
sition of mines and.mining equipment. 


Dec. 1-3—Taylor society, fall meeting, New 
York. Harlow S. Pearson, 29 West Thirty- 
ninth street, New York, is secretary. 
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Freight Changes 


Absorbing Factor in Pacific Coast Mar- 
ket—$10 to $15 Cut Expected 

Seattle, July 2—Conditions remain 
unchanged in the steel industry. While 
business has improved slightly the vol- 
ume of buying has not increased to 
any extent. The general feeling is 
cheerful, however, and the trade hopes 
that a further betterment will take 
place in the near future. Prospects of 
concessions in rail freights are respon- 
sible for the refusal of jobbers to buy 
under present conditions. Buying is 
practically at a standstill and is being 
confined to anly a few items required 
for immediate needs, due to the expec- 
tation of lower freight rates. 


Wholesalers report business is im- 
proved over two months ago. More 
building is under way now and ex- 


tensive road improvements are being 
undertaken in Washington and Oregon. 
The best demand at present is for light 
sheets, black, annealed and galvanized. 
Reinforcing bars are also moving. 
Some inquiry is still coming from the 
Orient, especially Japan and now and 


then tonnages are being placed. As a 
rule, however, exporting firms state 
that inquiries of late have not de- 


veloped business. One exporting com- 
pany reports having sold 1000 tons of 
black sheets while inquiries are in the 
market for limited quantities of heavy 
rails and pipe. 

Much interest attaches to the ex- 
pectcd readjustment of rail rates and 
until this matter is'determined the steel 
trade here will remain unsettled. The 
new tariffs which were agreed upon at 
a conference of eastern and western 
lines at New York are to meet com- 
petition of water carriers between the 


east and west coasts. Official per- 
mission to make these changes will 
soon be granted. The cut averages 


between $10 and $15 on steel and steel 
products. 

Resale material continues to domi- 
nate local markets in some respects. 
This equipment is not expected to be 
worked off until the end of the year 
as large quantities are still for sale. 
Three ton Sprague cranes and 5 ton 
Gray and Barash cranes are being ad- 
vertised for $1000 and other equip- 
ment in proportion. About 500 tons 
of plate and other material are being 
moved this week from Tacoma to 
Shanghai. Officials of J. F. Duthie & 
Co., a former steel shipbuilding yard, 
have formed their own selling company 
to dispose of surplus material. Belgian 
Pig iron is being offered at from $32 
to $33 but no reports of recent sales are 
made. Coke prices remain unchanged 
and there is very littlke demand. The 
scrap market is weak and demand 
light. No. 1 cast machinery scrap has 
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declined to about $20 while heavy mill 
scrap is quoted at from $4 to $5 per 
ton. 

Wholesale jobbers have just an- 
nounced a further cut of $1 per ton 
in black and galvanized sheets, ware- 
house prices being quoted today as fol- 
lows: Steel bars, 4.25c; shapes, 4.25c; 
plates, 4.50c; blue annealed sheets, 5.85c; 
black sheets, 6.70c; galvanized sheets, 
7.70c; bands, 4.95c; cold rolled shafting, 
6.00c; nails, 5.00c base. 


Road Ready To Build 


Detroit, June 21.—Building operations 
on a large scale will be started by the 
Pennsylvania railroad in Detroit in 1922, 
including the erection of a huge freight 
terminal. This site extends from Sixth 
to Third street and from Congress to 


43 


Larned. The plans are said to call for 
three large freight handling platforms 
and extensive warehouse capacity and 
other facilities. 

Construction on the company’s road 
over its own right of way from Carlton, 
Mich., to Detroit will be undertaken, as 
will part of the grading on the 
right of way and the construction of a 
bridge. This line will speed up the 
running time into Detroit as compared 
with the time required in operating 
over Wabash and Pere Marquette rail- 
roads as at present. 

Delay on the company’s projects here 
been due to the condition of the 
money market and the generally dis- 
ordered state of railroad finances follow- 
ing the return of the roads to private 
government control, 


also 


has 


ownership after 


officials say. 











Obituaries 





ENJAMIN NICOLL, head of B. 
Nicoll & Co., New York, dealer in 


iron, steel, coal etc., died sud- 


denly July 2 while talking with 
Bernardsville, N. 


friends 
at the Somerset club, 
J. Death is believed to be due to apo- 
plexy. He was 66 and 
was a graduate of Princeton university. 
While at college he was well known for 
his interest in athletics, particularly row- 


years of age 


ing. 


Roert B. Lang, president of the R. B. 
Lang Mfg. Co., Racine, Wis., hardware 
plat- 
He 


native of 


specialties, metal stampings, nickel 
ing, etc., died after a long illness. 
age and a 


was 77 years of 


Canada. 


Robert Converse Studley, vice presi- 
dent and general superintendent of the 
Fred T. Ley & Co., Inc., Springfield, 
Mass., with which he has 
nected for 21 years, died at his home 


been con- 


in that city, June 25. He was 43 
years of age. During the war he di 
rected the building of concrete ships 


at Mobile, Ala. 


W. H. Bond, purchasing agent of the 
Standard Oil Co. of New Jersey, 26 


Broadway, New York, died suddenly 
while riding in the subway, that city. 
Mr. Bond was 45 years old. He had 
served as purchasing agent for the 


Standard Oil Co. of Louisiana at Baton’ 


Rouge, and only recently had been trans- 
ferred to New York to serve as pur- 
chasing agent for the New Jersey cor- 
poration. 


William W. Wylie of Ottawa, Can- 


ada, who in 1912 retired from the 
general managership and active busi- 
ness of the Ottawa Car Co., which 
he organized in 1893, died suddenly 
June 24 at his home. He was 61 
years. of age. Mr. Wylie came to 
Canada from Valparaiso, Chili, about 


At that time he opened 
a small carriage manufacturing plant 
and later organized the car works 


40 years ago 


John William Haydock, of Wigan 
England, and a partner in the firm of 
Haydock, Molineaux & Co., Ltd, of 
Foster’s buildings, Sheffield, died re- 
years. He spent his 
business life in connection with 
Abram Coal Co., afterward be- 
secretary to a firm of mer- 
Sheffield, Longbotham & 
Sons. A few years ago he joined in 
the formation of the present firm, 
which deals in a large way with coal, 


cently aged 53 
early 
the 


coming 
chants in 


iron, steel, and timber. 


Williams, 
was president of 
Coal & Iron Co. Nashville, 
Tenn., and identified in various ca- 
pacities with the Warner Iron Co., 
Nashville, southern blast furnace oper- 
ators, recently died at the home of 
his son-in-law, Jesse Overton, in Nash- 
Mr. Williams was 74 years of 
one time he was one of 
Nashville’s leading bankers and was 
identified in an important capacity 
with various commercial and industrial 
enterprises of the South. He served 
as auditor of the Nashville, Chatta- 
nooga & St. Louis railroad. 


who for- 
the Bon 


John P. 
merly 


Air 


ville. 
age. At 








onstructive Events Appearing 


Settlement of British Strike Lesson for Labor Not to Oppose Inevitable Wage Reduc- 
tion—Government's Effort To Settle Railroad Financial Problem Offers 
Hope for Steel Buying—General Financial News 


BY JOHN W. HILL, FINANCIAL EDITOR 


INANCIAL and business sent 
ment is beginning to show some 
signs of responding, in a meas- 
ure, to recent important constructive 
developments. Among these have been 
the administration’s plan to give finan- 
cial relief to the railroads; the settle- 
ment of the British coal strike; fur- 
ther improvement in the credit situa 
tion, and continued progress in the 
readjustment of prices and wages 
The ending of the British strike has 
marked the close of one of the most 
significant industrial struggles of the 
post-war readjustment period. Although 
concessions were made by both the 
government and the mine owners, the 
settlement amounted to a sweeping de- 
feat for the extreme demands of the 
radical labor leaders. The fact that 
the miners are to return to work at 
reduced wages provides a timely les- 
son for labor everywhere. It em- 
phasizes the folly of opposing inevita- 
ble economic laws. Lower prices and 
wages are worldwide movements and 
they cannot be stayed for long by 
any group no matter how powerful. 


Effects Are Seen 


The British steel strike was signifi- 
cant in another way in that it con- 
stituted a conspicuous example of the 
disturbing economic complications of the 
reparations settlement. The strike is di- 
rectly” attributed to the Spa aigreement 
which provided for large shipments of 
German coal to France. The carrying 
out of the agreement created a coal 
surplus in France, which cut off an 
important market for British fuel. 

France was also able to enter into 
competition with British coal. The 
result was a decline of coal prices be- 
low production costs and the British 
government which was operating the 
mines, turned them back to the own- 
ers to avoid losses. The owners im- 
mediately ordered a cut in wages, and 
this together with other complications 
involving the government’s obligations 
to the owners, brought on the strike 
which almost completely paralyzed all 
industry. Many important Englishmen 
are beginning to warn that the collec- 
tion of huge indemnities from Ger- 
many will exalt the late enemy indus- 
trially at the expense of depressed and 
ruined business of the collectors. 


In the administration’s plan to fund 
the amounts due the government from 
the roads while paying in cash or its 
equivalent the obligations of the gov 
ernment to the roads, is seen another 
one of the series of favorable railroad 
developments. Conferences between rail 
road officials, bankers and government 
heads last week promise a solution of 
the tangle by agreement. This will 
spell prompt acton rather than put 
ting the problem up to the court of 
claims, a long drawn out process. A 
recent analysis of the accounting rec 
ords of the government and the car- 
riers resulting from. federal control 
and guaranty periods indicates that 
the treasury is withholding about 
$500,000,000 due the roads. This is 
apart from the claims of the com- 
panies for undermaintenance, which ag- 
gregate $800,000,000. 

If only 50 per cent of the amount 
now withheld were paid it is clear 
that there would be a total of $1,000,- 
000,000 which the government should 
yet turn over to the railroads in set- 
tling up accounts. Large payments from 
the government, together with savings 
from wage and abrogation of national 
agreements, better earnings from _ in- 
creased traffic, should put the roads 
in a position to buy equipment and 
undertake p-essing improvements. 

It is this prospect which the stock 
market took cognizance of in the re- 
cent upturns for equipment and steel 
stocks. Estimates place the number 
of cars needing repairs at 310,000 
or fully 75 per cent of the total of 
idle cars. The railroads comprise an 
important consuming group and any 
buy ng activity started by them would 
have apowerfully stimulating effect up- 
on the steel and other industries. 

This might mark the turn in the 
tide and justify the dissipation of 
much of the tone of heavy pessimism 
which has been affecting sentiment. 
It would not immediately bring about 
a general revival, however. Too many 
readjustments remain to be made, 
prices and wages are yet to be equal- 
ized in the various industries, and the 
purchasing power of such groups of 
consumers as the farmers must be re- 
stored. The element of time will play 
an important part in working out the 
manifold difficulties of readjustment. 


44 


Economists who have studied price 
records for 100 years have discovered 
that the inflation in 1920 to 144 per 
cent above 1913 had almost exact dup 
licates after the Napoleonic war in 
1814 and during the civil war in 1864 
Following each of the preceding 
instances prices started to fall from 
the peak and continued downward for 
nearly 30 years, after which a rise 
started. The real significance of pas 
records compared with what has hap 
pened since 1920 is that the deflation 
has been more rapid than ever before 
known. 

Wholesale prices have slipped back 
93 points in 12 months since the 
peak of the world war period was 
reached. After the civil war peak it 
was more than six years before prices 
had fallen 100 points. After the Na- 
poleonic peak it was two years before 
prices had fallen 100 points. This 
seems to indicate that liquidation is 
proceeding more rapidly than ever be- 
fore. The most encouraging lesson 
of previous periods of major downward 
price movements is that business ac- 
tivity and prosperity are possible then 
just as panics and depressions occur 
when prices are rising over a long 
period. 

The fact that the violent deflation 
has not been attended by more busi- 
ness failures is entirely due to the 
federal reserve system, the strength of 
which has kept the financial structure 
sound. Banks have been able, there- 
fore, to support many solvent com- 
panies, which might otherwise have 
been swept under. Last week the re- 
serve system’s reserve ratio increased 
to 60.8 per cent against 60.4 per cent 
one week before and around 43 per 
cent one year ago. The strength of the 
reserve system is one of the outstand- 
ing constructive factors of the situa- 
tion. 


To Liquidate Goods 


About 200 exporters and manufac- 
turers at a recent conference held in 
the hotel Commodore, New “York, 
agreed upon the organization of a 
corporation to liquidate unclaimed and 
rejected American goods in  Latin- 
American countries, which it was said 
totaled $100,000,000 in value. The plan 
as outlined by J. W. Finch, after care- 


——— 
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ful study of the situation, which it 


was said threatened the commercial 
future of American business in the 
South American countries, contem- 


plates the taking over of all merchan- 
dise held up and, after revaluation, ef- 
fecting delivery, if possible, to the 
original consignees, or otherwise dis- 
tributing the goods about the coun- 
tries. Charles Hoover, former gen- 
eral in Brazil, said that the existing 
situation was~due to the fact that 
South Americans had overbought and 
overstocked. He said the Ger- 
man commercial invasion was not to 
be feared at present. German sales- 
men were everywhere, it was true, he 
said, but they were making promises 
which they could not hope to fulfill. 


were 


Selling Agency Bankrupt 


The L. C. Blancke Co., Inc., sell- 
ing agent for Blancke Twist Drill & 
Tool Co., New York, has filed sched- 
ules in bankruptcy. 

Liabilities of $513,452 were listed, of 


which $163,203 comprises secured 
claims. Assets are $469,372, main 
items of which are accounts, $258,217; 
stock, $140,709; liberty bonds, $37,- 
863; notes, $15,983; fixtures, $9120; de- 
livery trucks, $6360. Principal claims 


listed are: Blancke Twist Drill & Tool 
Co., Inc., $152,164; National City bank 
$46,955; Guaranty Trust Co., $18,937; 
Atlantic National bank, $65,092 (se- 
cured claims); Commercial Credit Co., 
$37,024 (secured claim); Atlas Cruci- 
ble Co., $56,086 (secured claim). 


Absorbs J. C. Pearson Co. 


The American Steel & Wire Co. has 
taken over the business and goodwill 
of the J. C. Pearson Co., Inc., Boston. 
This company had been owned and 
operated by the American Steel & 
Wire Co., since its organization in 
1913. The American Steel & Wire 
Co. hereafter will handle Pearson coat- 
ed nails and the general business of 
the J. C. Pearson Co., Inc., direct, 
and the men handling this branch in 
the past will remain with the American 
Steel & Wire Co. 


Values Corporation Road 


Washington, July 5.—The interstate 
commerce commission has announced 
its tentative value of the Elgin, Joliet 
& Eastern railroads, as of June JV, 
1914, is $39,049,163. This includes the 
value of all of the properties of the 
railroad, including its leased subsidiar- 
ies. The entire capital stock of the 
railroad is owned by the United States 
Steel Corp. 
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Fuel Saving 


Is Discussed by Boiler Association— 
Officers Are Elected 


Members and guests of the American 
Boiler Manufacturers association, at- 
tending the thirty-third annual conven- 
tion at Bedford Springs hotel, Bedford 
Springs, Pa. June 20 to 22, evidenced 
unusual interest in fuel saving. Among 
the important features of the program 
was the report of the stoker commit- 
tee on the conservation of fuel and 
the elimination of smoke. The com- 
mittee will conduct an investigation of 
the height of hand fired return tubular 
boilers above the grates, will confer 
with a committee appointed by the 
Stoker Manufacturers association and 
will collaborate with the Smoke In- 
spectors association. S. F. Jeter, chief 
engineer, Hartford Steam Boiler In- 
spection & Insurance Co., Hartford, 
Conn., was in charge of the discussion 
on “Tolerances”. He emphasized the 
needs for better boiler inspection and 
the value of standard practice in in- 
specting. The simplification of data 
sheets was discussed by Joseph F. 
Scott, board of boiler rules, New Jer- 
sey, and ‘C. O. Meyers, Columbus, O. 

Monday evening moving pictures 
showing the making of iron and steel 
at the plant of the Midvale Steel & 
Ordnance Co., Philadelphia, was dis- 
played and the following addresses 
were delivered: “Current Menaces to 
Industry,” Judge William H. Speer, 
Jersey ‘City, N. J.; “The Proper Method 
of Filing and Numbering Drawings,” 
L. H. Parks, Arthur G. McKee & Co., 
Cleveland; “Duties and Possibilities of 
a Board of National Boiler Inspec- 
tors,” F. R. Low, editor, Power, New 
York. 


At the banquet held Tuesday evening 
prizes were awarded to the winning golf 
players in the various classes. Those 
receiving prizes were: A. L. Goldie, 
Goldie & McCulloch, Galt, Ont.; F. E. 


Tucker, Gem City Boiler Co., Dayton, - 


O.; A. L. Kirk, Standard Seamless 
Tube Co., Pittsburgh. 

Officers elected at the session held 
Wednesday morning are: President, A. 
G. Pratt, Babcock & Wilcox Co., New 
York; vice president, G. S. Barnum, 
Bigelow Co., New Haven, Conn.; secre- 
tary and treasurer, H. N. Covell, 
Lidgerwood Mfg. Co., Brooklyn, N. Y. 
The members of the executive com- 
mittee are: A. L. Goldie, Goldie & 
McCulloch, Galt, Ont.; James A. Mc- 
Keown, Bryan Boiler Works, St. 
Louis; F. C. Burton, Erie City Iron 
Works, Erie, Pa.; W. S. Cameron, 
Frost Mfg. Co., Galesburg, IlL; W. C. 
Connelly, D. ‘Connelly Boiler Co., 
Cleveland; F. G. Fox, Edge Moor Iron 
Co., Edge Moor, Del.; W. A. Drake, 
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Brownell Co., Dayton, O.; E. C. Fisher, 


Wickes Boiler Co., Saginaw, Mich. 
and C. V. Kellogg, Kellogg-MacKay 
Co., Chicago; E. R. Fish, Heine 


Safety Boiler Co., St. Louis, was re- 
appointed to represent the organization 
on the boiler code committee of the 
American Society of Mechanical Engi- 
neers and to co-operate with the Amer- 
ican Uniform Boiler Law society. 


Notes Tendency Toward 
Increased Operations 


“During the past week, there have 
been reports by several companies 
that they anticipate operating their 
plants on a larger scale shortly,” says 
the current bulletin of the National 
Metal Trades association. “These are 
the exceptions rather than the rule, 
and in our opinion, are not indicative 
of the general trend. So far as we 
can see, business continues to mark 
time, and uncertain at this time 
whether the slump has as yet reached 
its worst. A rift in the clouds seems 
apparent, however. No further shut- 
downs or reductions in working forces 
have been reported within the past 
week or so. 


it is 


“Deflation, the first essential step to 
normality, is well under way; wage 
readjustments have in many instances 
been followed by drastic cuts in prices; 
money is becoming plentiful and more 
easily available as reflected by the 
shading of rediscount, call and time 
money rates. Manifestly we are slow- 
ly but surely returning to a normal 
basis, an indispensable prerequisite to 
sound prosperity. 

“Two hundred and twenty-seven, or 
almost 50 per cent of the members 
reporting are working 50 hours or 
more per week. The majority of these, 
however, are working with greatly re- 
duced forces as compared to six 
months ago; 249 are operating less 
than 50 hours; 116, 40 or less; 26, 0 
hours or less; five are completely shut 
down. Five on the other hand are oper- 
ating two shifts.” 


Will Hear Ferro Case 


Washington, July 2.-—The defense 
in the ferromanganese dumping pro- 
ceedings brought by the federal trade 
commission against Crocker Bros. and 
C. W. Leavitt & Co. New York, and 
Frank Samuel, Philadelphia, will be 
heard at New York on July 12 at 
the new New York headquarters of 
the commission, 105 West Fortieth 
street. Taking of testimony was de- 
layed from last week until July 12 
because of the moving of the com- 
mission’s New York offices. 











Men of the Iron Trade 


Personal News of a Business Character Regarding the 


Men of Affairs of the Industry 

















EXTER S. Kimball, whose nom- 
D ination for the presidency of the 

American Society of Mechanical 
Engineers recently was announced, in 
addition to being dean of the College 
of Engineering, Cornell university, is 
one of the country’s best known engi- 
neers and has been active in promoting 
a closer union of engineering organiza- 
tions. With Herbert C. Hoover, now 
secretary of commerce, he aided in or- 
ganizing the Federated American Engi- 
neering Societies and is one of the vice 
presidents of the American Engineering 
council, the executive branch of. that 
federation. Dean Kimball was born 
in New River, New Brunswick, Oct. 
21, 1865, and was graduated from Le- 
land Stanford university with the de- 
gree of A.-B. in 1896. He paved the 
way to the deanship at Cornell by serv- 
ing as apprentice and journeyman in 
Fort Gamble, Wash., from 1881 to 
1887. The next six years he served in 
the shops of the Union Iron Works, 
San Francisco, and during 1896-98 was 
connected with the engineering depart- 
ment of that company. Later he was 
designing engineer for the Anaconda 
Mining Co. and in 1898 became as- 
sistant professor of machine design at 


Cornell. In 1904 he was advanced to 
full professorship. He is a member 
of numerous clubs and engineering 


organizations and the author of several 
technical books, including “Elements of 
Machine Design,” “Industrial Educa- 
tion”, and “Principles of Education.” 
Dean Kimball became a member of the 
society of which he is now proposed 
as president, in 1900. 
chosen manager of the organization, 
and it is expected his nomination for 
the presidency will be shortly ratified 
by ‘a mail ballot in which the 15,000 
members of the society will participate. 


J. B. Johnston, vice president and 
general manager of the Standard Scale 
& Supply Co., Pittsburgh, has resign- 
ed. 


George F. Blake Jr., of George F. 
Blake Jr. & Co., Worcester, Mass., steel 
and iron merchants, sailed from Quebec, 
july 5, for a summer tour of Europe. 


John B. Seymour is sales manager 
of the Superior Supply Co., 5 South 
Wabash avenue, Chicago, which re- 
cently was organized. Mr. Seymour 


In 1919 he was. 


previously had been district sales man- 
ager at Chicago for the Verona Tool 
Works. 


Robert Palm, formerly chief engi- 
neer of the Chrome Steel Works, 
Chrome, N. J., is now with the ex- 


port department of the Texas Co. 


John M. Hartman, formerly with 
the Aluminum Co. of America, is now 
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connected with the engineering staff of 
the Kewanee Boiler Co., Kewanee, III. 


N. D. Hyndman, sales agent for 
the Washington Coal & Coke Co.. 
Pittsburgh, has been elected to the 


board of directors of that 


to succed the late W. Harry Brown. 


compan) 


W. L. Neff, formerly in the New 
York office of the Brown & Sharpe 
Mfg. Co. has been appointed New 
York representative of the Davenport 
Machine Tool Co., Rochester, N. Y. 

P. R. Letts has been made office 
manager of the industrial bearings 


division of the Hyatt Roller Bearing 
Co., New York, succeeding G. J. Tra- 
endly who now is office manager of 
the General Motors Corp., New York. 


James Hartness, of Ver- 
mont, who is president of the Jones 


governor 


46 


& Lamson Machine Co., Springfield, 
Vt. received the honorary degree of 


doctor of laws, LL. D. at the com- 
mencement exercises of the Univer- 
sity of Vermont, Burlington. Vt., 
June 20. 


Hon. Edgar N. Rhodes, Amherst, N. 
S., speaker of the Canadian house of 
commons, who has been appointed presi- 
dent of the British American Nickel 
Corp., is a member of the law firm 
of Rhodes & Sterne, and a director of 
several industrial companies 
the Canada Rolling Stock 
He was appointed 
1916 and a year 
of the house. 

William S. 
B., who 
dent of 


including 
Co., Ltd. 
counsel in 
speaker 


king’s 
later became 


Fisher, St. Jonn, N. 
recently elected presi- 
the Canadian Manufacturers’ 
association, is president of the Enter- 
prise Foundry Co., Sackville, and vice 
president of Emerson & Fisher Ltd. 
St. John. He was president of the St. 


was 


John Hardware association in 1907, 
president of the St. John Board of 
Trade in 1896 and 1897 and president 
of the maritime branch of the Cana- 
dian Manufacturers’ association from 
1914 to 1918. In 1918 he was called 


upon by the war purchasing commission 
to take charge of the outfitting of the 
first construction battalion in France. 
and in April 1917, the Canadian govern- 


ment appointed him commissioner in 
charge of the dominion rifle plant at 
Quebec, Que. 

Carl A. Wendell, of New York, who 
from 1908 to 1913 was in charge of 
coal washing investigations for the 
United States Steel Corp. at Joliet, 


Ill, has been made consulting engineer 
of the federal buerau of mines in mat- 


ters pertaining to coal washing and 
preparation. Since leaving the cor- 
poration in 1913 Mr. Wendell has 


been acting in a consulting 


Mr. Wen- 


eastern stations 


general 
capacity. Beginning July 1, 
dell will 
of the 


quently 


visit several 


advise fre- 
the 
Illinois, 


bureau and will 
with officials of 
At the university of 
Ill, research 
on to assist 


bureau. 
Urbana, 
being carried 
development of 


work is 
the suc- 
cessful methods for cleaning high sul- 
phur coals, to render them suitable for 
coke and gas making, and in this work 
Mr. Wendell 


will assist. 














July 7, 1921 


Works Plan 


Extensions 

Newcastle, N. S. W., Australia, June 
16.—C. H. Hoskins, of Hoskins Iron 
& Steel Co., N. S. W., announces that 
the company has completed arrange- 
ments for building modern iron and 
steel works at Port Kembla. 

At the plant of Lysacht’s Newcastle 
steelworks, Port Waratah, manufactur- 
ing operations are in full swing. The 
company’s list of products includes gal- 
vanized sheets, corrugated sheets and 
black iron sheets. Foundations have 


Australian 
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been laid for six more sheet mills. 
When these are completed the com- 
pany will have 24 mills. Two mill 
buildings were completed recently. 
The metal embargo imposed by the 
commonwealth government has been 
rescinded, presumably because of pres- 
sure brought to bear by producers. 
Those to suffer most are the copper 
companies. Last year there was a two- 
months strike at the Port Kembla re- 
finery, this being followed by the ship- 
ping strike. As a result 9000 tons of 
copper accumulated. Prices were fall- 
ing, but the government dowbtless act- 
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ing on the advice of the metallurgical 
adviser would not allow shipments to 
be made. Now that the price has 
fallen to £40 a ton producers can 
ship anywhere without obstruction. It 
is said that about £400,000 has been 
lost by the copper producers as a re- 
sult of the embargo. 


Statistics compiled by the Australian 
metal exchange show that during 1920 
Australian furnaces produced 344,000 
of pig iron. Exports included 
22,657 tons of pig iron. Imports of 
metals, with the single exception of 
1967 tons of pig iron, were negligible. 


tons 


Status of Refractories Trade ls Shown 


OW production of refractories 

has declined steadily since No- 

vember, 1920, and in the case 
of silica brick, reached approximately 
8 per cent of monthly capacity at the 
end of May, 1921, while fire clay 
brick declined to about 32 per cent 
of capacity is shown in the’ accom- 
panying charts. When the extensions 
for June are made they will show the 
same general trend. 

The charts were prepared by the 
Refractories Manufacturers’ association 
as applying to the entire refractory in- 
dustry, the statistics having been fur- 
nished not alone by the organization’s 


members but by a number of other monthly capacity. That silica brick 
nranufacturers. plants are in. excellent position to 
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Silica and fire clay brick production 
at 100 per cent is estimated to be 
36,500,000 and 113,125,000 brick per 
month, respectively. The decline in 
production of fire clay brick com- 
menced in January of this year, after 
being practically stationary for two 
months, and except for a slight upturn 
in March has been steady ever since. 
While shipments of silica brick have 
been on the down grade since October, 
last year, May, 1921 witnessed a slight 
increase. At the end of May, silica 
brick shipments were approximately 
20 per cent of capacity, while unfilled 
orders amounted to 50 per cent of 
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make deliveries is 
fact that stocks 
were equivalent 


indicated by the 
on hand May 31 
to approximately 146 
per cent of monthly capacity. 

Stocks of fire clay brick on hand, 
May 31 were equal to approximately 
172 per cent of monthly capacity. Un- 
filed orders for fire clay brick have 
declined steadily since the peak was 
reached at the end of May, 1920. At 
present they are on the basis of 
about 38 per cent of capacity. Ship- 
ments of fire clay brick attained their 
highest point by the end of October, 
1920, when they were approximately 
95 per cent of capacity, whereas on 
May 31, they had declined to about 
29 per cent. 
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THE DATA RELATING TO SHIPMENTS, NEW ORDERS, STOCK ON HAND AND UNFILLED ORDERS FOR SILICON AND FIRE 
CLAY BRICK APPLIES TO THE ENTIRE INDUSTRY AND WAS PREPARED BY THE REFRACTORIES MANUFACTURERS’ 
ASSOCIATION FROM REPORTS BY MEMBERS AND OTHER LARGE PRODUCERS 












malgamated Sheet Mills Closed 


Twenty Independent Companies Forced To Suspend Operations when Their Agree- 


ment with Amalgamated Association of Iron, Steel and Tin Workers Expired 
on June 30—300 Sheet and Tin Mills Down—Negotiations Resumed 


HREE hundred sheet and tin 

plate mills, representing approxi- 

mately one-third of the country’s 
total capacity, were shut down July 
1 as a result of the failure of the 
Western Sheet and Tin Plate Manufac- 
turers association to negotiate a new 
agreement with the Amalgamated As- 
sociation of Iron, Steel and Tin Work- 
ers. The old agreement expired at 
midnight, June 30, and neither asso- 
ciation made overtures in the last few 
days looking toward a settlement. The 
only conference between the represen- 
tatives was held in Atlantic City in 
the first week of June. 

The average operation of the mills 
affected, since the trade depression 
bégan in the spring, has been 25 per 
eent of capacity, and the shutdown, 
therefore, was not abrupt. Many of 
the mills were operating only inter- 
mittently when orders were accumu- 
lated, and were down for several weeks 
before the agreement expired. The 
owners of those which were in actual 
operation were more or less indifferent. 
Twenty interests are represented in 
the association of manufacturers. The 
384 mills of the American Sheet & 
Tin Plate Co. and those of the Bethle- 
hem Steel Co., the Inland Steel Co., 
the McKeesport Tin Plate Co. and other 
plants are not affected. In the Mahon- 
ing valley the Youngstown Sheet & 
Tube Co., with 15 sheet mills and the 
Newton Steel Co., with 10 were not 
parties to the agreement. All of the 
other 80 sheet mills and 27 tin plate 
mills in the valley have been shut 


down. 


Will Hold Another 


A conference of the two associations 
was to be held at the New Southern 
hotel, Columbus, July 5, but the 
manufacturers were firm in their de- 
termination not to yield to the de- 
mands of the Amalgamated. Rather 
than do so, they say they will keep 
their mills down indefinitely. Some of 
the interests which were forced into 
the compact with the Amalgamated 
under the stress of war conditions, 
it is stated, would welcome the op- 
portunity to break away. 

The principal issue between 


Conference 


the 


union and the manufacturers is over 
the elimination of what are called war 


conditions from the agreement which 
was in effect during the past year. 
In negotiating the contracts in 1918, 
1919 and 1920, the Amalgamated asso- 
ciation succeeded jin having adopted 
a number of conditions which it de- 
clared were necessary as a _ result 
of the war. The chief of these ap- 
plying to the sheet workers was the 
addition of an extra man to each 
crew, allowed by the operators last 
year. The latter demand the 
elimination of this extra help, and the 
Amalgamated association insists just 
as firmly on its retention. At -the 
Atlantic City conference the employers 
also. demanded that the sheet mill 
catcher be placed back on his. old wage 
basis as a rougher, and the union con- 
ceded this point. Other requirements 
are insisted upon by the manufacturers 
in regard to working conditions, but 
these are said to be factors 
and not standing in the way of a set- 


now 


minor 


tlement. No change is proposed by 
either side in the sheet mill wage 
scale. The controversy in this depart- 
ment centers almost solely on _ the 
elimination of one man from each 
crew. 

A change is demanded in the tin 
plate workers’ wage scale by the 
manufacturers. Previous to the agree- 
ment which just expired, the work- 


ers’ wages advanced or declined each 
bi-monthly period 1 per cent for 
every 5-cent rise or fall in the aver- 
age selling price in the two months 
preceding. Last year the Amalgam- 
ated obtained an increase to 1% per 
cent. The’ manufacturers now want 
to return to the basis of 1 per cent. 

The differences between the two as- 
sociations are not so serious but they 
can be smoothed out, but trade is 
dull, the mills have had great diffi- 
culty in operating, and the manufac- 
turers consider the time opportune to 
abolish terms which were dictated by 
emergency. 

While the members of the Western 
Bar Iron association are operating 
their plants, their agreement with 
the Amalgamated association expired 
June 30. It provided for an ex- 
tension of working time for 30 days. 
The manufacturers demand the elimin- 
ation of the war-time extras and the 
re-establishment of the scale in effect 
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in 1915-1916. Their conferences will be 
resumed this month. 

The companies operating sheet and 
tin plate mill 
the agreement with the Amalgamated 
expiring June 30, are as follows: 

Falcon Steel Co., Niles, O.; Fol- 
lansbee Bros. Co., Pittsburgh; Griffiths 
Charcoal Iron Mills, Washington, Pa.; 
Mahoning Valley Steel Co., Niles, O.: 
National Enameling & Stamping Co., 
New York; Newport Rolling Mills Co., 


which were signers of 


Newport, Ky.; Parkersburg Iron & 
Steel Co., Parkersburg, W. Va.; Re- 
public Iron & Steel Co., Youngstown, 
O.; Sharon Steel Hoop Co., Sharon, 
Pa.; Standard Tin Plate Co. Can- 
onsburg, Pa.; N. & G. Taylor Co., 
Philadelphia; Trumbull Steel Co., 


Warren, O.; Washington Tinplate Co., 
Washington, Pa.; Wheeling Steel & 
Iron Co., Wheeling, W. Va.; Whit- 
aker-Glessner Co., Wheeling, W. Va.; 
Brier Hill Steel Co., Youngstown; 
American Rolling Mill Co., Middleton, 
O.; Carnahan Tin Plate & Sheet Co., 
Canton, O.; Empire Rolling Mills Co., 


Cleveland and the Canonsburg Steel 
& Iron Co., Canonsburg, Pa. 
Puddling Rate Drops 
Puddlers who are members of the 
Amalgamated Association of Iron, 
Steel and Tin Workers are to be paid 
$12.52 per ton in July, although the 
association’s agreement with the pud- 
died iron manufacturers expired June 
30. The agreement provided for a 
30-day extension of operations pend- 


ing negotiations for a new scale, work 
being paid for as provided for the 
12 months period. The May and June 
selling card on which the July pay- 
ment is based was 2.30c. This com- 
pares with a 2.55c card and a puddling 
rate of $13.76 two months ago; and 
a 2.80c card and $15.02 puddling rate 
fcur months ago. It is expected that 
a new agreement be signed in 
July. Following is a comparison of 
the card rates on which wages were 
based for the periods specified: 


will 








1921 1920 1919 1918 1917 
Jan.-Feb. .... 3.50c 2.55¢ 3.10c¢ 3.10¢ 2.35¢ 
March-April .. 2.80¢ 2.70c 2.75¢ 3.30c¢ 2.45¢ 
May-June 2.55¢ 3.00¢ 2.50c 3.35¢ 2.65c 
July-Aug. .... 2.30¢ 3.25¢ 2.50c 3.45¢ 2.75c 
Sept.-Oct +» 3.40¢ 2.50c¢ 3.50¢ 2.85c 
Nov.-Dec 3.55¢ 2.55¢ 3.50¢ 2.95¢ 
Yearly average 3.07c 2.64c 3.34c 2.65¢ 












































Here and There in Industry 


Live Information Which Records the Expansion of Various 
Lines of Productive Enterprise 








N ORDER to handle more satisfac- 
| soni its growing detinning business 

in the West, the Metal & Thermit 
Corp. has constructed and will shortly 
place in operation in South San Fran- 
cisco, Cal., a large plant for the pro- 
duction of detinned billets, in addition 
to the detinning plants already operated 
by this company for several years at 
Chrome, N. J., and East Chicago, Ind. 
The new South San Francisco plant has 
been equipped with a large welding 
shop containing modern equipment and 
facilities for repairing by the thermit 
process. This new plant will be in 
charge of E. Kardos, as superintendent. 
The cost of the plant is estimated in 
the neighborhood of $800,000. The for- 
mer offices of the company located at 
329-333 Folsom street, San Francisco, 
have been moved to the South San 
Francisco plant. 

* * ® 


OP sahedeenp enh: for the building of five 

lightships have been awarded the 
Bath Iron Works, Bath, Me., by the 
government. Each ship will cost about 
$184,000, will be 132 feet long and have 
a tonnage displacement of 775 tons. 
Work on them will not be started until 
fall. 


*- * * 


HE Universal Machine Co., Bowling 

Green, O., which recently increased 
its capital stock, has advised that it 
will not purchase additional machinery, 
or erect plant additions, as the capital 
increase will be used in developing and 
putting on the market a new type of 
roller bearing. 

. . * 


O ACT as manufacturers’ agents 

throughout the Detroit district, Cook 
& Willoughby, Inc., 4465 Second boule- 
vard, Detroit, recently was. chartered 
under the laws of Michigan. Officers of 
the company are well known in the 
automobile industry in this district hav- 
ing been connected with it for the 
past 11 years. 

o' ore 


APITALIZED at $300,000, the 

Marks Steel Supply Co., Cleve- 
land, recently was incorporated and 
has taken over the business of the 
Leo H. Marks Steel Suppiy Co., taat 
city. Warehouses and offices of the 
company are at 10800-10820 Quebec 


avenue, Cleveland and branch offices 
are to be located in other cities. Of- 
ficers of the new company are: Presi- 
dent and general manager, Leo H. 
Marks; vice president, Mort Marks; 
secretary and counsel, Reuben Shapiro 
and these men with the following com- 
pose the board of directors: J. H. L. 


Janson, J. A. Markley,.H. T. Bern- 
stein and Albert Singer. 
> * . 
N ORDER ior oil storage tanks 


recently taken by the Chicago 
Bridge & Iron Works, Chicago, from 
the Sinclair Crude Oil Purchasing Co., 
calls for 25, 55,000-barrel steel storage 
tanks. These tanks are the standard 
type of the Chicago Bridge & Iron 
Works and will be 117 feet in diam- 
eter by 29 feet high. The order calls 
for about 5000 tons of steel. 


> * > 


EAR shift auto locks will be manu- 

factured by the D. & M. Auto Lock 
Manufacturers, 2132 Lawrence avenue, 
Chicago, which was recently organized 
with a capital stock of $150,000. At 
present the company is not planning 
to build a plant as it is having its 
manufacturing done under contract. 
Officers are: President, M. J. Myers; 
secretary and treasurer, John P. Dales 
and assistant treasurer, E. C. Vascelus. 

> a oS 


N ORDER to finance the marketing 

of several patented devices useful 
in the radio and electrical field, the 
Pacent Electric Co., Inc., 150 Nassau 
street, New York, recently increased its 
capital stock from $15,000 to $50,000. 
The company plans to let its manu- 
facturing out under contract, although it 
contemplates erecting its own plant 
some time in the future. Louis Gerard 
Pacent is president of the company. 

> > * 


WNERSHIP of the Jaeschke Bros. 

Foundry Co., 3036 Locust street, 
Milwaukee, a pioneer gray iron shop 
of this district, recently passed to the 
Koehring Machine Co. also of Mil- 
waukee, manufacturer of concrete mix- 
ers, street paving equipment, etc. The 
Jaeschke shop for many years has 
supplied most of the casting require- 
ments of the Koehring company. With- 
in the past 18 months large plant ad- 
ditions have been built. The transac- 
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tion is said to have involved a consid- 
eration of $250,000, which was the 
appraised value of the plant. According 
to the new owner, the present Jaeschke 
organization will be retained and kept 
intact. 


> a * 
APITALIZED at $50,000, the Chid- 
sey Co., 110 East Thirteenth street, 


New York, recently was incorporated as 
a branch of the American Piano Supply 
Co., New York, and will deal in hinges, 
stampings, turnings, castings, screws, 
etc. A Chicago branch office is operated 
at 622 Monadnock building, 53 Jackson 
boulevard, in charge of A. Emil Prinz. 
Officers of ‘the company are: President 
and treasurer, John T. Chidsey, Bristol, 
Conn.; and vice president and sales 
manager, William C. Hess, New York. 


> * « 
HIGH grade noncorrosive metal, 
said to be adaptable for valve, 


pump and chemical supplies and equip- 
ment, will be manufactured by the 
Namco Metal Corp., 7008 Cottage 
Grove avenue, Chicago, which was 
recently incorporated with a capital 
stock of $10,000. At present the com- 
pany'’s factory facilities are adequate but 
it is contemplating the erection of a 
new plant on a larger scale, and will 
be in the market for coke-fired crucible 
furnaces, electric’ monorails and va- 
rious foundry supplies and equipment. 
Officers of the company are: President, 
N. J. O'Hanley; vice president, E. P. 
Malloy and secretary and treasurer, D. 
J. Molyneaux. 
. . o 

LANS have not been completed as 

yet by the Lucius Mig. Co., with 
offices in the Twin City hotel, Uhrichs- 
ville, O., regarding the erection of a 
new plant. In fact the interésts back 
of the project have not definitely de- 
cided on a name for the company, al- 
though according to C. V. Lucius, one 
of the officers, it will either be known 
as the Lucius Mfg. Co. or the Lucius 
Welded Products Co. The company’s 
building plans call for the erection of 
a factory structure, 60 x 160 feet and 
an office and warehouse building. Con- 
tracts for either have not yet been 
let. The company will manufacture 
truck bodies, steel pressure . tanks, -un- 
derground storage tanks, steel truck 
cabs and will fabricate steel generally. 












June Tool Sales Were Small 


Users Continue Out of Market, Confining Purchases to Absolute Needs—Rail- 


roads Are Expected To Furnish Good Future Demand—Machine Tool 
Prices Hold but Special Concessions Are Obtainable 


probably the smallest of any month so far this year. 

Little buying was done by metalworking shops, due 
to the fact operations in this field were less than half 
capacity. Consequently tool users were not in the market 
for additional equipment when orders on their books were 
not large, or plentiful enough, to keep existing facilities 
at work. However, toward the latter part of the month, 
prospects for the future were brighter than at any time 
this year, indications being that the railroads would shortly 
come into the market for a large amount of equipment. 


GS be of machine tools and equipment in June were 


Railroads Buy Single Tools 


URING the entire month tool dealers and manufac- 

turers looked with expectancy upon the inquiries is- 
sued by a number of roads but buying failed to develop 
with the exception of a single machine now and then. 
The automotive industry furnished but little demand al- 
though inquiries were received by dealers in the Central 
West. Activity in this industry is reported to be showing 
signs of a slight recovery and dealers are looking forward 
to a fairly sizable demand for tools from these interests 
before the end of the year. Tractor and harvesting ma- 
chinery makers are expected to come into the market 
shortly while school authorities are understood to be fig- 
uring on requirements for manual training schools, etc. 


Several Sizable Purchases Noted 


OME fair sized sales were made during the month de- 

spite the apparent lack of interest by users. Purchases 
generally run to single machines and most of these were 
of secondhand equipment, however. Fairly sizable buyers 
included the Standard Oil Co., which bought six tools, in- 
volving an expenditure of about $25,000; the General Electric 
Co., Lynn, Mass., which bought eight machines; the New 
England Oil Refining Co., Fall River, Mass., which closed 
on several tools and the Santa Fe railroad which was re- 
ported to have placed orders for approximately 20 ma- 
chines with manufactures in the Cincinnati district. Other 
railroad buyers included the Detroit, Toledo & Ironton, the 
United Railways & Electric Co., Baltimore, the Illinois 
Central, the Virginian and the Central of Vermont. 


Tool Inquiries Were Numerous 


NQUIRIES were more numerous than at any time since 

the first of the year and in many cases were larger than 
has been the rule. However, dealers looked upon most in- 
quiries as price feelers and did not expect much actual 
business to result from them. The railroads were the 
largest inquirers, the total from this interest, representing 
a good volume. Railroads with sizable lists current in- 
cluded the Rock Island, the Illinois Central and the Santa 
Fe. Other large inquirers were the school boards in vari- 
ous centers. The board of education of New York took 
bids on from 20 to 25 tools, while tenders were tdken by 
school interests in the New England and Pittsburgh dis- 


tricts. 
Foreign Demand Was Small 


OREIGN demand during the month was slow. A 
number of inquiries were in the market but little busi- 





ness was expected to be developed due to the adverse 
exchange rates. Two lathe makers are reported to have 
received several fair sized lists from France while other 
orders have been taken from South America, Mexico and 
Cuba. Prospective business from China and Japan is re- 
ported as being fair. It is doubtful if June machinery 
exports will be as large as those in May, but in view of 
the fact the European situation is gradually being clarified, 
an improvement in the near future is looked for by ma- 
chinery exporters. 


Machine Tool Prices Hold 


P RICEs of standard machine tools remained unchanged 
during June, but reductions were announced in a num- 
ber of miscellaneous lines. However, prices of standard 
machine tools are known to have been shaded by dealers 
when such action was necessary in order to close a pur- 
chase. This shading sometimes was not in actual dollars 
but it was done by including machinery accessories, etc., 
in the purchase price of the machines. Such action of 
course, was equivalent to concessions. Used equipment 
prices are weaker, due to the considerable quantity of such 
machinery constantly coming on the market. In many cases 
buyers of secondhand machinery have been able to obtain 
very advantageous prices, in some instances the buyer 
practically naming his own price. Among miscellaneous 
tool makers who announced reductions were the Van Dorn 
Electric Tool Co., Cleveland, and the Wodack Electric 
Tool Corp., Chicago, electric drills, about 10 per cent; the 
Dreis & Krump Mfg. Co., Chicago, bending brakes, 10 per 
cent; the Atlas Press Co., Kalamazoo, Mich., arbor presses, 
10 per cent; while the Horizontal ‘Boring Machine Co., 
Hudson, Mass., cut horizontal boring machines 20 per 
cent and the Seneca Falls Mfg. Co., Seneca Falls, N. Y., 
made a reduction of 10 per cent on its line of lathes. 


Fair Demand for Small Tools 


Bp EMAND for small tools was fair but prices for such 

equipment were weak. Machine repair parts were 
also-.in demand though this was not as great as had been 
expected. A better demand for repair parts is expected in 
July when a great many plants will close down entirely 
and much time will be devoted to repairing. 


Mill Machinery Not in Demand 


ARGE equipment, such as mill machinery, etc., was not 

in great demand. Toward the latter part of the month 
C. O. Bartlett & Snow Co., Cleveland, received a large 
government order for coal conveying machinery and an 
order from the Semet Solvay Co., Johnstown, Pa., for gas 
drying equipment. The demand for cranes and similar 
equipment was extremely limited, most inquiries in the 
market being the same ones on which bids were submitted 
some time ago and on which action had been deferred. An 
order for large crane equipment was placed by the gov- 
ernment during the month with the Brown Hoisting Ma- 
chinery Co., Cleveland, for a coal bridge at Mobile. The 
same company was awarded a coal bridge at Duluth for the 
Superior Coal, Coke & Dock Co. Foundry demand for 
cranes is very limited and none is expected from these 
interests until industrial activity is greater. 
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Tool Market Outlook Improved 


Sales of the Week Were Few and Small but Prospective Railroad Buying Cheers 
Machinery Dealers—Textile Mills and Schools Are Also Expected 
To Buy—Repair Part Demand Looked for 


RDERS for machine tools and equipment in 
O the past week still largely were confined to 

single machines generally but dealers in various 
districts appear to view the future with considerable 
hopefulness, as the result of expected activity on the 
part of the railroads. The latter now have a num- 
ber of fairly sizable tool inquiries in the market and 
in view of the fact car repairing is contemplated on a 
fair sized scale by practically all the roads, many 
more tools probably will be needed. Furthermore 
increased railroad buying is expected to result in 
greater activity by railroad supply makers. 

During the past few days, in addition to railroad 
activity, companies engaged in other lines of work. 
especially in the Central West, have been receiving an 
increase of orders, work on which will be held up 
until tool room equipment can be rounded out. 

Machine tool prices continue to hold at the estab- 
lished levels but buyers are able to get concessions. 
Secondhand machinery is obtainable at almost buyers’ 


own figures. At'a New England auction last week 
some high prices were obtained, but it was thought 
these were because of special circumstances. 

An increase in the number of dealer auctions is no- 
ted in the Middle West, in the Chicago district an 
auction of 100 tools being scheduled for July 7. At 


Chicago a dealer auction was held last week, at which 


40 tools were moved. 


School authorities are understood to be actively in 
the market and are expected to buy before fall. 
Other large inquirers include textile mulls, especially 
in the New England district. A fairly large sale in 
the Cleveland district, called for eight machines to 
a tap and die maker. 

Crane equipment is not in demand. Many proj- 
ects have been indefinitely postponed, although it is 
noticeable, that some of these postponements are for 
a short time. The Brown Hoisting Machinery Co., 
Cleveland, received a contract for a large coal bridge 
from the Superior Coal, Coke & Dock Co., Duluth. 


Export Demand Features Eastern Tool Market 


increased volume 


EW YORK, July 5.—An of 
N business for export features the machine tool mar- 

ket. While little being purchased for South 
America and virtually none for Europe, a good volume is 
bought for Japan and Mexico. Within the past 
one dealer reports orders for $50,000 of machine 
tools for shipment to this latter country, the 
being placed largely by private interests, and a 
quantity has been purchased for export to Japan. In this 
latter case, however, virtually all of the orders have been 
placed th:ough government agencies, the equipment to be 
installed in arsenals, shipyards and railroad repair shops 
There also is a fair amount of buying for India. China 
figuring on a considerable quantity of machine tools, 
estimated in some quarters to aggregate more than $1,000,- 
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being 
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business 

sizable 
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000, for its railroads. Howeve’, no orders have been 
taken. 

Domestic business continues exceedingly slack, and 
what buying is being done, is principally of secondhand 


machines. Incidentally, the Worthington Pump & Mach'n- 
ery Co. recently auctioned off a considerable list 
equipment at its plant in Hazelton, Pa. 

The list comprised about 200 machine and a 
number of motors and auxiliary equipment. The 
chinery had been used for about a year and a half in 
the manufacture of shells, and while there were 
special machines involved, a number were of standard 
design, and others were so designed as to be easily con- 
vertable to standard work. The tool room equipment, 
which included eight or 10 machine tools, was sold to the 
Automotive Parts Co., Hazelton, Pa. for approximately 


of 
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$600. About 20 turret lathes were sold at prices ranging 
from $200 to $225 each. Other low prices were developed. 
Indicative of the dullness of the market is the fact 


that the purchase of $18,000 of equipment by an ‘eastern 
company for the repair road building equipment, 
outstanding order domestic field. 

The crane market reflects little activity, and it appears 
the little demand current, is principally for overhead elec- 
tric Recent include a 10-ton’ electric 
crane with 7l-foot span, for the Merritt Chapman Co. 17 
Battery place, the going Heyl & Patterson 
A 5-ton crane ‘with 70-foot span, and a 10-ton crane, with 
70-foot span, and five motors, has been purchased by the 
Austin Bros., Inc., Atlanta, Ga., from the Shepard Electric 
Crane & Hoist Co., Montour Falls, N. Y. A 1-ton under- 
hung crane has been purchased by the Crane Co., Cherry 
street, N. Y., from the Chisholm-Moore Mfg. Co., Cleve- 
land. A hoist been purchased by the M. J. 
Dougherty Co. Philadelphia, from the Pawling & Harnisch- 
feger Co., Milwaukee. H. F. Curtis, Wilson building, this 
city, has bought a 20-ton locomotive crane, with 
50-foot boom, from the Industrial Works, Bay City, Mich. 
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manufacturers of 
this district, report 
orders in June were smallest of any month far 
this It that a number of attractive 
and sizable railroad lists have been temporarily held up 
pending the final settlement of the rail labor situation, 
but it is expected this will be completely ironed out soon 
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and there are other inquiries made current. 

‘Some Chicago tool dealers have been forced to liquidate 
stocks and an auction of 100 tools of standard make 
will be held on July 7. It is expected the auction will 
be well attended. At the auction of the Modern Machinery 
Exchange, Chicago, held June 30, forty machines were 
moved. It was understood some exceptionally low prices 
were obtained. Prices for new tools are softer than 
they have been but it is understood large builders are 
holding to the established quotations pending the _ re- 
sumption of inquiry on a large scale. 


Textile Mills and Schools 


OSTON, July 5.—Such extremely high prices 

paid for machinery at the auction sale of the Iverson 
Piano Player Co.’s plant at Worcester this week, that 
dealers were inclined to attach small significance to the 
quotations. Most of the tools were bought by a local 
scrap dealer and the assumption was that in view of the 
prices paid, he was acting for some other principal. While 
a steady inquiry exists for secondhand tools, not a great 
proportion of this business is materializing although the 
usual run on small orders is reported. A large Rhode 
Island plant is understood to be in the market for a 
milling machine, a drill and a lathe involving some $3000 
but this constitutes the largest single inquiry in sight at the 
moment. During the week the Bigelow Hartford Car- 
pet Co. entered the market for a planer, three lathes and 
a milling machine, the whole inquiry involving about 
$12,000. It is understood that this appropriation for 
machinery has been available for some time and dealers 
here estimate that $3500 will be saved by placing it now 
instead of six months ago. An outstanding feature of 
the market is the increased inquiry from textile mills and 
schools of the New England district. Dealers have ob- 
served in the past that these customers seem to prefer 
the quiet times in business before doing their shopping 
and although this has not yet amounted to much in 
orders, the belief is that it will shortly. 


Inquire 
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Tool Dealers Railroad 


LEVELAND, July 5.—Although orders for machine 

tools and industrial equipment in the week just past 
were few and far between, and these confined to single 
tools, dealers seem to view the future with a more hope- 
ful attitude than they have for some time. Railroad inquiry 
is reported on the increase and although most of these 
requests are said to be small, dealers state they appear 
bona fide, in view of the fact that the roads are contracting 
for some steel for car repairs, as well as buying track 
fastenings and other accessories. 

No buying by the roads in this district is reported in 
the past week but it is understood some tools, mostly 
secondhand, have been disposed of to railroad material 
manufacturers. In addition to the increased railroad ac- 
tivity it is understood a number of companies engaged 
in general industrial manufacturing, such as excavating and 
grading machinery, are reported to have received a number 
of fair sized orders within the past few days, and it is ex- 
pected these companies will become active machinery buy- 
ers as soon as they can get their plant organizations to- 
gether again. Many of these companies may not buy 
equipment, but will doubtless be in the market for machine 
repair parts and small tools. 

Both tool makers and manufacturers state that the 
events of the week lead them to believe the market will 
shortly show signs of recovery, although this is not ex- 
pected to be on a large scale. The settlement of labor 
disputes, especially that of the railroad men it is said 
will be followed by increased buying, not only by the 


Expect Buying 
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railroads, but also by companies engaged in manufactur- 
ing railroad products. 

The Colburn Machine Tool! Co., Cleveland, is working 
Ameri- 
can Locomotive Co., New York, and an order for a boring 
mill has been received from a Japanese interest. 
railroad inquiry in this district, in addition to those of the 
Santa Fe and the Illinois Central railroads, is one from 
the Northwestern railroad, which among other things is 
in the market for a lathe. Dtring the week the Empire 
Machinery Exchange Co., Cleveland, disposed of a list of 


on an order for six special boring mills for the 


A current 


eight machines, including three lathes, a milling machine 
and a drill press, to the Cleveland Tap &-Die Co., Cleve- 
land. This sale was probably the largest recorded in this 
district. Other sales were principally of single machines 
and it is understood some of them went at very advan- 
tageous prices, concessions in many cases being granted, 
which included the machine accessories in the purchase 
price of the tool. The Brown Hoisting Machinery Co. has 
taken an order from the Superior Coal, Coke & Dock Co., 
Duluth, for a large coal bridge which is in addition to a 
recent similar contract 
for Mobile. 

Machine tool prices continue to hold but are 
than they have been. Prices are not expected to drop, in 
view of the fact the general opinion is 
that reduced prices will not bring about a resumption of 
buying. Industrial plant building is at a low mark, no 
more than a half dozen projects being in progress in this 
district. Most of these are not in the metalworking line 
Foundry operations are at a low mark and very little 
purchasing is being done by these interests. A foundry 
equipment maker of this district, who recently received a 
fairly sizable conveying machinery order from the gov- 
ernment, states demand for foundry equipment, at least 
in his line, is practically nonexistent. 
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Dealers’ Reports Are Contradictory 
ITTSBURGH, July 
this district give divergent 

of the present market. Some state no inquiries are coming 
out. Others report several fair sized inquiries with oc- 


5.—Sellers of machine tools in 


reports of the condition 


casional orders. One of the latter states that one list 
involves five or six machines including a lathe, shaper, drill 
press, radial drill, cylinder grinder and bolt cutter. ' This 
same seller has an inquiry for a lathe, drill, and hack saw 
from a user in the Pittsburgh district. Recent 
made by this interest involve a No. 25 bull dozer and a 
2 x 24-inch turret lathe. The Follansbee Bros. Co., Fol- 
lansbee, W. Va., is in the market for a 6-inch pipe ma- 
chine. Some of the large supply houses report a few 
small sales of electrical tools, grinders, hack saws, and so 
forth. 

No new crane inquiries are before sellers here; on 
the contrary projects have been abandoned or postponed. 
The Norton Iron Works, Ashland, Ky., is understood to 
have purchased two cranes through the Cincinnati office 
of the Shepard Electric Crane & Hoist Co. The Interna- 
tional Nickel Co. has purchased two additional 15-ton 
Shaw cranes bringing its total crane purchases to 10. The 
Springfield Light, Heat & Power Co., Springfield, O., has 
abandoned its project involving a monorail hoist for an- 
other year, while the Greenville Steel Car Co. will not 
take action on its crane until about the middle of July. 
The Cambria Steel Co., Johnstown, Pa., likewise has de- 
ferred action on its ore bridge. Some exceedingly low 
prices have been developed by the Kelly Island Lime & 
Transport Co. on its 10-ton crane with 40-ton trolley for 
Marblehead, O. It has postponed action for about 10 


days. 
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| Construction and Enterprise 


Concise and Timely Business Building Opportunities 
from the Field of Industry 





East of the Mississippi River 


ae 


CHICAGO—The, Wolff Coal Saver Co., 14 
East Jackson boulevard plans a taccory and 
office building, to cost about $40,000 

CHICAGO—The Steam Boiler - Equipment 
Co., 53 West Jackson boulevard, has been in- 
corporated with $5000 capital stock, by B. R 
Page, F. C. Corley, F. L. Page, and others 


CHICAGO—Frank Starn & Sons, Inc., 1473 
North Halsted street, have been incorporated 


with $100,000 capital stock to manufacture 


metal roofing, etc., by W. R. Beckman, A. O 
Olson, L. M. Betts, and others 


CALAIS, ME.—The Maine Central railroad 
is taking bids on a I-story roundhouse an 
a repair shop, 50 x 217 feet, to repiace one 
which was recently damaged Sy tire 

PORTLAND, ME.—The Thomas Skinner 
Co., Inc., has been incorporated to deal in iron, 
steel, etc., with $10,000 capital stock, by Thomas 
Skinner, Ronald J. Tolford and M. H. New 
comb. 

PORTLAND, ME The Auto 
Equipment Co. has been incorporated to make 
1utomobile accessories, etc., with $10,000 capital 
stock, by Harold P. Corson, William H. Mur 
ray, and others. 

BALTIMORE—The Holdtite Rubber Co. 


plans a factory building, 1-story, 50 x 125 feet, 


Specialty 


» cost about $25,000 
BOSTON—tThe _ Boston 

Works has been organized by Morris. Rosen 

und Nathan Cohen, 108 Washington street 


Ornamental IlIron 


north 
LAWRENCE, MASS.—The plant of the 
Berman Mig. Co. recently was damaged by fire. 
LYNN, MASS.—The General Electric C: 
has let the contract for additions to three 
buildings at its River works 
WORCESTER, MASS 
tric Light Co. plans a machine shop and store 


The Worcester Elec 


house, 60 x 70 feet, at an estimated cust of 
$20,000 

WORCESTER, MASS.—M. J. Whittall and 
associates have let the contract for a 1-story, 
100 x 202-foot weave shed and power house, to 
be built at a cost of $125,000. 

DETROIT—The Motors Metal Mig. Co. has 
awarded a contract for an addition to its plant. 

ECORSE, MICH.—The Hinkley Motor 
Corp. is taking bids for a factory and office 
building, 1 and 2-stories, 250 x 340 feet. 

GRAND x«APIDS, MICH.—The Jennings 
Mfg. Co. plans to start work soon on a factory 
building, 2-stories, 75 x 125 feet, to cost $85,000. 

BAYONNE, N. J.—The Master Bake Pot 
Corp., cooking utensils, has been incorporated 
with $100,000 capital stock, by P. G. Cruden, 
A. D. Harz and M. M. Hogan. 

ELIZABETH, N. J.—The Arny Steel Con- 
struction Co. has been incorporated with $25,000 
capital stock, by Charles Arny, Joseph F. Arny 
and J. B. Arny. 

NEWARK, N. J.—The Magna Metal Corp. 


has 


has been incorporated with $100,000 capita 


} 


stock to manufacture metal products, by Harry 


Hays, 227 High street, Newark; Irving W. 
Teeple, 207 Market street, Newark; Oscar W. 
Nelson and Fred S. Ashley, 709 Sixth avenue 
New York 


rRENTON, N. J The Miller-Steiner Co 


| 


to manufacture rubber products, by J. M. Miller, 


Steiner, and others 


rRENTON, N. J 


to manufacture pottery, etc., by John Janus, Carl 
Markau, Thomas Midlowski and others 


TROY, N. J].—The Webring Combuston In- 


been incorporated with $12,500,000 capital 


| Stock 


The United Porcelain Co. 
has been incorporated with $100,000 capital stock 








Japan Will Hold Tool 
Exhibit 


t deg stimulate the machinery and 

machine tool manufacturing 
Japanese 
ment is preparing plans for the 


industry, the govern- 
holding of a@ machinery and tool 
exhibition at Osaka, Japan some 
time in October. Prior to 
the war, the manufacture of tools 
and machinery in Japan was small, 
the annual output being about $1,- 
000,000. During the war, however 
the Japanese machinery building in- 
dustry grew considerably and in 
1919, its total products were val- 
ued at $9,000,000. Since that year 
it ts understood the industry has 
been on a decline, due to the res- 
toration of peace and the strong 
overseas competition. This de- 
cline is giving the Japanese gov- 
ernment considerable concern and it 
is recognised that a powerful im- 
centive is needed to prevent the 
collapse of the infant industry. The 
proposed exhibition will be fostered 
by. the department of agriculture 
and commerce, with the co-operation 
of the army, navy and census ‘bu- 
reau. The exhibition will include 
machine tools, small tools, motors 
materials used in tool manufacture 
and grinding machines. Models 
and designs will be exhibited in 
competition for prizes. 








53 


dicator Co. has been incorporated with §$15,- 
000 active capital stock, by T. Arnold, G. C. 


Gregson, L. L. Leventritt and A. P. McEwan. 


AMITYVILLE, L. I. N. Y¥.—The Cox- 
Kleimin Aircraft Corp. has been incorporated 
with $100,000 capital stock to manufacture air 
planes, etc., by C. L. and V. Cox, and A. Kiemin 
It is represented by Hovell, McChesney & 
Clarkson, 50 Church street, Brooklyn, N. Y. 


BROOKLYN, N. Y The Cruller Cutting 
Tool Co. has been incorporated with $10,000 cap 
ital stock, by C. J. Petersen, F. Schmitz and 
I. Konigsberg, 114 Liberty street. 


BROOKLYN, N. Y¥.—The Center-Point Steel 
Supply Co. has been incorporated with $20,000 
capital stock, by M. J. Levine, A. Posner, A. J. 
Halperin, 41 Park Row, and others. 


BROOKLYN, N. Y.—The Self-Sealing Auto 
Tube Co. has been incorporated with $850,000 
capital stock, by M. A. Behrend, Hector C. 
Adams and Howard A. Sperry, 236 Berkeley 
place, to manufacture rubber products. 

BUFFALO—The Warner Jewelry Case Co., 
646 Michigan street, plans a plant addition, 4- 
stories. 

GRANVILLE, N. Y.—The Telescopic Cot 
Bed Co. plans a factory building and boiler 
house, 1l-story, 70 x 420 feet, to cost about 
$100,000. 

JAMAICA, N, \¥ The Bangert Electric Co. 
has been incorporated with $40,000 capital stock, > 
by W. A. and A. M. Bangert, T. Breiling and 
J. Adiks. 

NEW YORK—tThe Loft Candy Co. plans a 
boiler house, 1-story 

NEW YORK—The Crane Co., 490 Cherry 
street, plans a 1-story building, 100 x 145 feet, 
to cost about $27,000. 

NEW YORK—The Long Island Weather 
Strip & Screen Co. has been incorporated with 
$10,000 capital stock, by D. J. Ramazotti, L. L. 
Bolline and T. E, Gleason, 31 Nassau street. 

NEW YORK—The Percy-Welton Machine 
Corp. has been incorporated with $5000 capi- 
tal stock, by S. B. Klee, S. Waxman and 
L. E. Felix, 217 Broadway. 

NEW YORK—The Winner Wire Goods 
Mfg. Co. has been incarporated with $20,000 
capital stock, by J. and M. Spiegel and F. 
Goldblum, 17 West Forty-second street 

NEW YORK—The Laskole Air Valve Co. 
has been incorporated with $30,000 capital 
stock, by C. H. Bailey, J. S. Darcy and K. 
R. Metzger, 95 William street. 

NEW YORK—tThe Koffee Saver Mig. Co., 
urns, has been incorporated with $108,000 cap- 
ital stock, by M. M. Sloss, J. T. Pedersen and 
A. M. Sloss, 18 West Eighteenth street. 

NEW YORK—tThe Terry Kitchen Device Coa 
has been incorporated with $600,000 capital stock, 
by N. E. and E. B, Terry, A. De Matteteis and 
E. P. Yaselli, 160 Broadway. 

NEW YORK—The Eastern Salvage Corp. 
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metals, has been incorporated with $10,000 cap- 
‘ital stock, by R. Borko, M. S. Rebarber and 
B. M. Blumenthal, 51 Chambers street. 


NEW YORK—The Associated Machinery 
Corp. recently was incorporated with $50,000 
capital stock, by H. Harnischfeter, A. G. 
Henricks, J. F. Dempsey and F. J. Knorr of 
Albany, N. Y. 

NEW YORK—tThe Multiple Storage Battery 
Co., 104 West Fifty-second street, has been in- 
corpotated with $150,000 capital stock to manu- 
facture electric storage batteries, etc., with a 
plant on Van Wyck avenue. 

ROCHESTER, N. Y.—The Rochester Gas & 
Electric Corp. plans extensions to its power 
plant. 

SYRACUSE, N. Y¥.—The Tool Bit Specialty 
Co. has been incorporated with $50,000 capital 
stock, by J. B. Dunlop, W. J. Salmon, C. H. 
Strodel and J. F. Nash. 

KINSTON, N. C.—Work has been started 
on the first unit of the proposed municipal 
light plant. 

BOWDIL, O.—N. K. Bowman and G. A. 
Dillon are organizing a company which plans 
a plant. here for the manufacture of coal 
mining tools. 

CINCINNATI—The J. G. Frelinger Iron 
Works Co., West Second street, which was re- 
cently organized with $30,000 capital stock, is 
reported planning a plant. 

CLEVELAND — The Cleveland Structural 
Steel Co. plans a 1-story factory building at an 
estimated cost of $15,000. 

CLEVELAND—The Republic Electric Co. 
plans an office building, 3-stories, 57 x 135 feet, 
to cost $60,000. 

CLEVELAND—The Hines Pattern Mfg. Co. 
was incorporated with $75,000 ~-apital stock, by 
James F. Hines, Robert G. Adler and others. 

DAYTON, O.—The National Recording Pump 
Co. has been incorporated with $50,000 capital 
stock, by William T. Hatmaker, S. W. Burn- 
ham, and others. 

LIMA, O.—Work has started on a plant 
building, 1-story, 120 x 234 feet, for the Lima 
Sheet Metal Products Co. 

LIMA, O.—Controlling interest in the Lima 
Brass & Iron Foundry Co. has been acquired 
by John Reed, and it is reported the new 
owner plans expansion. 

PIQUA, O.—The Orr Felt & Blanket Co. 
is having plans drawn for a power plant, 1- 
story. 

SANDUSKY, O.—The Erie Tire & Rubber 
Co. plans to expand its plant by erecting addi- 
tions. 

BARNESBORO, PA.—The plant of the 
Cherry Tree Machine Co. recently was damaged 
by fire. 
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GLEN ROCK, PA.—The Enterprise Furni- 
ture Co. plans additions to its plant to be util- 
ized as a power plant and engine room. 


PHILADELPHIA—Frank P. Florentine, 
Park avenue, near Tioga street, plans a ma- 
chine shop. 

PHILADELPHIA—The Hires Turner Glass 
Co. plans a factory building, 1-story, 100 x 200 
feet, to cost about $100,000. 

PHILADELPHIA—The Smith & Furbuch 
Machine Co. plans alterations and improvements 
to its factory building. 

PHILADELPHIA—D. Goldman has the con- 
tract for a machine shop addition to cost $4500, 
at Fifty-third and Broomall streets. 

PHILADELPHIA—The Philadelphia Machime 
Screw Works is being organized by Albert L. 
Barbier and Luther S. Kauffman, Mutual Life 
building, to engage in the manufacture of ma- 
chine screw products and other metal specialties. 

PHILADELPHIA—The Regal Spring Bed 
Co. is being organized by Benjamin Dickman, 
Joseph Rash and Marice E. Levick, Land Title 
building, to engage in the manufacture of 
spring beds, etc. 

PHILADELPHIA—The Bridesport Found- 
ry & Engineering Co. has been incorporated 


to manufacture foundry and machine shop 
products with $125,000 capital stock, by 
Wary C. Arnold, Harold C. Lansinger and 


Frank A, Cabeen Jr. 
PITTSBURGH—tThe Oliver 

Co, plans plant additions. 
PITTSBURGH—The plant of the Penn Wheel- 


Iron & Steel 


barrow Co., 4741 Kansas street, recently was 
damaged by fire. The loss was estimated at 
$50,000. 


PITTSBURGH — The Feigley Accessories 
Corp. has been incorporated with $3000 capital 
stock to manufacture auto accessories, etc., by 
D. A. Feigley, Walter C. Anderson and Samuel 
M. Hazlett. 

PITTSBURGH—tThe Reliance Boiler Works 
is being organized by William Oleon, H. C. 
Feldstein and R. M. Collins, to engage in the 
manufacture of steam boilers, tanks, etc. The 
company is represented by David Turets, 501 
Bakewell building. 

WILLIAMSPORT, PA.—The Schmick Gear 
& Screw Co. has awarded a contract for a fac- 
tory building, 1-story, 40 x 100 feet. 

PROVIDENCE, R. I.—The plant of the 
J. D. Crosby Co., manufacturer of flat cold- 


rolled steel, recently was damaged by fire. The 
loss was estimated at $40,000. 
PROVIDENCE, R. I.—The Hineline En- 


g’neering Co. has been incorporated | to build 
machinery with 500 shares of common stock 


withont par value, by Edson S. Himeline, 
Cranston, R. IL, Hayward T. Parsons and 
Hareld R. Semple. 
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CHATTANOOGA, TENN.—The Acme Mfg. 
Co. will start work soon on a factory building. 


JACKSON, TENN.—The Franklin Carriage 
Works is taking bids for a plant addition, 1- 
story, 60 x 150 feet. 

KNOXVILLE, TENN.—The Combined Grate 
& Radiator Co. has been organized by H. E. 
Kelly, W. E. DeArmond and others. ‘he com- 
pany is capitalized at $30,000. 

RED BANK, TENN.—This city plans the in- 
stallation of an electric light system. 


NORFOLK, VA.—The McCabe Co. recent 
ly was imcorporated with $50,000 capital stock, 
to manufacture automatic water heaters, etc., 
by Allen McCabe, W. L. Ewing and others 

RICHMOND, VA.—The Jerry Bros. Co., 
1823 East Main street, is having plans pre- 


pared for a factory building, 3-stories, 25 x 
130 feet, for the manufacture of leather 
belting. 


FAIRMONT, W. VA.—The Fairmont Car- 
riage & Automobile Works plans to rebuild part 
of its plant which was recently damaged by fire 
causing a loss estimated at $75,000. 

MULLENS, W. VA.—The Mullens Auto & 
Eiectric Repair Co., which was recently organized, 
plans a machine shop building, 40 x 90 feet, for 
machine and electrical repair operations. Ww. 
J. Beverage is secretary of the company. 

FOND DU LAC, WIS.—Edward Patt and 
Gustave Stasewick, owners of the Sheboygan, 
(Wis.) Welding & Cutting Co.,. have formed 
the Fond du Lac Welding & Cutting Co. and 
will establish a similar business here. A building 
at McWilliams and Marquette streets has been 
leased. The partners will divide the manage- 
ment of the two shops. 

MADISON, WIS.—The Peninsular Power 
Co. has started work on a hydro-electric power 
plant. 

MILWAUKEE—The 
has been organized to 


Sphinx Machine Co. 
manufacture refrigerat- 


ing machinery, by Walter F. Teschan, Henry 
L. Krueger and H. W. Rottel. 
MILWAUKEE—The E. & W. Co., 325 


Oregon street, manufacturer of trailers, trucks, 
ete., has increased its capital to $225,000, and 


is erecting a shop building, 60 x 120 feet, 
at Cedarburg, Wis. 
MILWAUKEE—tThe Truckmixer Co. has 


been incorporated to manufacture and deal in 
concrete mixers and allied machinery, by Ed- 
ward Jacobi, 883 Booth street, H. O. Stamp, 
3732 Walnut street, and Lorraine Stamp, 3732 
Walnut street. 
MILWAUKEE—The 


Co. has been organized to manufacture welding 


Seamweld Equipment 


machines, etc., with $50,000 of preferred 
stock, and 1000 shares of common stock of 
no par value. The incorporators include 





or provinces.. 





ported in May were valued at $1,275,971 according 

to the monthly bulletin issued by the United States 
department of commerce, bureau of foreign and domestic 
commerce. Shipments were made to 59 different countries 
Approximately $269,835. we:th 
was shipped abroad while exports of sharpening and grind- 
ing machinery were valued at $82,183. The remainder of 
the machinery exports are not classified in the bureau's 
report, but these make up the great bulk of exports and 
inelude all kinds of «machinery and tools. France was the 
greatest buyer of lathes during the month, shipments, of 
this class of tool being valued at $122,070. “The Dutch 


May Machinery Exports Decline Sharply 


[Mhroret'in say we machinery and equipment ex- 


respectively.. 


of lathes at $16,856. Next 


$1480. 


East Indies was the next greatest buyer of lathes, with a 
total of $49,598, while Argentina, Mexico and Japan came 
next in line, with purchases of $14,132; $12,488 and $9883 
The greatest foreign buyer of sharpening 
and grinding machinery was England, these being valued 
came 
$11,685, while Canada, Australia and Mexico followed, with 
$9734; $6326 and $5720, respectively. 
Germany were valued at but $316. 
in May as compared with exports for 
month show a falling off of $779ASk. April’s exports 
totaled $2,055,422. In April German purchases 


the Dominican Republic with 
Total purchases by 
Machinery exports 
the preceding 


totaled 
be 
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President: ‘*‘Gentlemen, it must be borne in mind that what we want 
is a permanent floor . . ."’ 


Architect: ‘*That’s exactly why I recommend KREODONE WOOD 
BLOCK. It has the best quality timber, is treated with pure, full- 
bodied Creosote Oil, no adulterant—the best combination to give per- 
manence and durability, and the manufacturers will install it for us.’’ 


Vice-President: ‘‘Yes, and the first one, laid twenty years ago, is still 
sefving.’’ 


Factory Superintendent: ‘“‘Don’t overlook these features. It’s noiseless 
and dustless. Drop any tool or part on it and either won't break. 
Bearings are kept free from dust. Easy on the feet, mo jars... ... 
never sticky like some wood block floors.’’ 


Purchasing Agent: ‘‘I find it a far better floor, costing no more; and, 
most important, the Republic Creosoting Company assumes full 
responsibility for it a/2vays.’’ 


President: ‘‘Settled! I was for KREODONE all the time. For once 
we're all agreed.’ 

















. ) 
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a We,Marsh, Peter C. McNulty and 
A, WIS.—Bias will be taken abowt 





LOS ANGELES—The American Aluminum- 
Metal Products Co. has purchased a site on 
Which it plans a plant: 

LOS ANGELES—tThe Bastian-Orley Co., of 
La Porte, Ind., has leased a site here on which 
it plans a plant for assembling boilers and water 
heaters. 

OAKLAND, CAL.—The J. F. K. Motor Co. 
has been incorporated with $100,000 capital 
Stock to manufacture and deal in accessories, 
étc., by Jacob F. Kaar, Albert H. Moore, and 
others. 

RICHMOND; CAL.—The Republic Steel 
Package Co., Cleveland, is reported planning a 
plant here, 60 x 300 feet, on a site which it re- 
cently purchased. S. B. Merry is treasurer of 
the company. 

STOCKTON, CAL.—The S. & G. Mfg. Co. 
has been incorporated with $25,000 capital stock 
to manufacture pumps, etc., by John O. Gall, 
P. S. Webster and Stephen N, Blewett. 


FT. MADISON, IOWA—The Pendergast 
Fence Co. has had plans drawn for a factory 
building, 1-story, 50 x 116-feet, to cost $17,000. 

HOPKINTON, lowa—The Hopkinton Elec- 
tric Light & Power Co. plans a power house at 
a cost of $35,000. 

TRENTON, MO.—The Chicago, Rock Island 
& Pacific railroad plan a car repair shop here, 
1-story; 87 x 400 feet, to cost about $60,000. 

ONETA, OKLA.—tThe Oneta Refining Co. 
plans af oil ‘féfinery at an estimated cost of 
$300,000. 

TULSA, OKLA.—The Good Housekeeping 
Electric Co. has been incorporated with a 
capital stock of $20,000, by J. W. Callaway, 
F. E. Preach and others. 

YUKON, OKLA.—This city plans the instal- 
lation of afi lectric light systeim. 

PORTLAND, OREG.—The Portland Rail- 
way, Light & Power Co. plans a steel bridge 
over the Sandy river at an estimated cost of 
$150,000. 

CROSS PLAINS; TEX.—The Cross Plains 
Light & Power Co. has beéfi incorporated with 
$25,000 capital stock, by S. F. Bond, T. C. 
Cross and others. 

DALLAS, . TEX.—Thée Trinity Motor Co., 
Good and Florence streets, has awarded a 
contract for the. ereétion of a 1-story addi- 
tion to its machine .and repair shop to be 
built at a cost of $30,000. ; 

DALLAS, TEX.—The Dallas Wheel & 
Rim Co. has been incorporated with $35,000 
capital by C. J. Kennedy, Frederick and H. L. 

and others; to manufacture metal wheels, 
etc. 


PASO, TEX.—The Red Genii Mig. 
Co. has been incorporated with $1,050,000 
capital stock, by W: A. Reilly, O. C. Young- 
bleod and R. K. Simon, to engage in the 
manufacture of combustion equipment. 


GEORGETOWN, TEX.—This city is te- 


ported considering enlarging the municipal elec- 
tric light and power plant. 


_. » SAN ANTONIO, TEX.—The Farmers’ Imple- 


+4 
aa 


& Supply Co. has been incorporated with 
0,000 capital stock, by E. I, C. H. and C. 
Tius. 
_ VICTORIA, TEX.—The Knowlan Machine 
& Supply Co. plans the erection of a machine 
shop and warehouse. 


“% 
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July 1 by Architect Z. Erol Smith, 305 East 55th 
street, Chicago, for a $500,000 sanitarium, hos- 
pital and power plant at Waitkesha, for Dr. L. 


WICHITA FALLS, TEX.—The W. K. 
Knutson Co. plans to erect a new plant for 
the manufacture of vacuum refrigerators and 
other metal products. 
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J. Fritsch, 5433 Prairie street, Chicago. The 
main building will be 3-stories, 150 x 225 feet, and 
the power plant, 50 x 77 feet. 


SEATTLE—The Imperial Steam Appliance 
Co. has been incorporated with $100,000 cap- 
ial by E. A. Childe, Smith building, L. G. 
Spies, R. H. Webb and L. N. Vincent. 


Business in Canada 


HALIFAX, N. S.—The foundry owned by 
Fleming Bros., Cabot street, recently damaged 
by fire with a loss of $15,000, will be rebuilt 
and new machinery and equipment will be pur- 
chased. . 

EAST LONDON, ONT.—Warren Bros. are 
making arrangements to erect a machine shop 
here at a cost of $25,000, and will shortly be 
in the market for machinery and general equip- 
ment. 

HAMILTON, ONT.—The Ace Chain, Itd., 
has been incorporated with $200,000 cap-tal 
stock, by Cecil V. Langs, Edward G. Binkley 
and Howard Morwick all of this city. 


OTTAWA, ONT.—Trundel & McAdams, Ltd., 
have been incorporated to manufacture and deal 
in machinery, tools, forgings, plant equipment, 
etc., with $40,000 capital stock; by Napoleon 
Trundel, John M. McAdam and others. 


PORT ROBINSON, ONT.—The Hydro-Ap- 
pliances, Ltd., a company recently incorporated 
with $200,000 capital stock, has secured the old 
Dominion Cannare building here and will com- 
mence at once to install equipment for the manu- 
facture of electric machinery. 

TILBURY, ONT.—tThe ratepayers carried a 
by-law authorizing the construction of a water 
Hutton 


works plant to cost $30,000. H. A. 
is clerk. 
TORONTO, ONT.—The Dominion Reliable 


Machinery Co., Ltd., has been incorporated to 
manufacture and deal in machinery, tools, imple- 
ments, etc., with $60,000 capital stock; by Er- 
nest Crabtree, Henry S. Crabtree and others. 

TORONTO, ONT.—Lightning Change Rims, 
Ltd., has been incorporated to manufacture auto- 
mobile accessories, etc., with $300,000 capital 
stock, by George McWilloughby, Harold L. 
Steele, L. Duff, and others. 

TORONTO, ONT.—The Kemp Metal Auto 
Wheel Co., Ltd., has been incorporated to 
manufacture automobile wheels, etc., with 
$1,000,000 capital stock, by George W. More 
ley, James W. Bicknell and Edward Kemp. 


TORONTO, ONT.—Refiecto Light Co., Ltd., 
has been incorporated to manufacture lamps, 
lighting apparatus, etc., with 1,000,000 capital 
stock, by E. G. Long, G. W. Malone, Charles E. 
Babcock, and others. 

TORONTO, ONT.—The Spiral Nail Co. of 
Canada, Ltd., has been incorporated to manu- 
facture nails, etc., with $100,000 capital stock, 
by James R. Roaf, John Creighton and F. G. 
O’Brien. 

TORONTO, ONT.—The Canuck Tool Mig. 
Co., Ltd. has been incorporated to manu- 
facture tools, etc., w'-h $40.000 capital stock, 
by Arnoid K. Graham, Percy I. Innes ana 
Frederick E. Claxton. 

TORONTO, ONT.—The Canadian Sanitary 
Can Co, Ltd., has been incorporated to 


containers, etc., with $400,- 
Patker, Maurice 
Macbeth. 


manufacture cans, 
000 capital stock, by James 
Crabtree atid John C. McK. 


TORONTO, ONT.—The Egan Phonograph 
Co., Ltd., has been incorporated to manufacture 
and deal in phonographs, musical instruments, 
etc., with $100,000 capital stock, by John F. 
Lennox, 321 Jarvis street; Reuben Lieberman, 
157 Bay street, and others. 

TORONTO, ONT.—The Continental Eleéc- 
tric Co., Ltd., has been incorporated to manu- 
facture and deal in electric appliances, etc., 
with $40,000 capital stock, by M. L. Gordon, 
Bert H. L. Symmes and Craig A. St. ( 
McKay all of this city. 

TORONTO, ONT.—The 
chinery Co., Ltd., has been incorporated to 
manufacture electrical machinery, tools, equip- 
ment, motors, engines, etc., with $50,000 apital 
stock, by Albert J. Phillips, John E. Emerson, 
James G. Shaw, and others. 


BAGOTVILLE, QUE.—The municipal coun- 
cil will construct a waterworks plant here at a 
cost of $60,000. J. F. Trenon, Chicoutimi, 
Que., is engineer. 

CHICOUTIMI, QUE.—Plans have been com- 
pleted for construction of a railway from St. 
Felicien to Chicoutimi, Que., estimated to cost 
$10,000,000 for the Quebec & Chibougamou rail- 
way, Quebec, Que. J. F. Grenon, Chicoutimi, 
is engineer. 

CULERAINE, QUE.—tThe contract for elec- 
trical equipment and motors for asbestos and 
reducing mill costing $40,000 for the Canada 
Asbestos & Chrome Co., Ltd., here, has been 
placed with the Canadian General Electric Co., 
158 St. Antoine street, Montreal. 


MILLE ROCHES, QUE.—The 
Paper Mills Co., 56 University avenue, Toronto, 
Ont., will build a boiler house here. 

MONTREAL, QUE.—The British Empire 
Steel Products Co., Ltd., has been incorporated 
with $100,000 capital stock, by Frederick 
H. Markey, Waldo W. Skinner and 
G. Hyde all of Montreal. 

MONTREAL, QUE.—The Pitt Railway 
Equipment, Ltd., has been incorporated to 
manufacture engines, machinery, etc., with 
$1,000,000 capital stock, by William A. Pitt, 
George L. Alexander and David R. Cameron 


MONTREAL, QUE.—The Continental Ro- 
tary Sewing Machine Co., Ltd., has. been in 
corporated to manufacture sewing machines, ma- 
chinery, implements, tools, etc., with $1,000,000 
capital stock; by, Joseph Sedgewick, Wallace 
J. Van Derlip, Jesse H. Nicholson and others, 
all of Toronto, Ont. 

ST. ANDRE, QUE.—The foundry owned by 
the Desjardins Foundry Co. was damaged by 
fire with a loss of $100,000. It is expected that 
the owners will rebuild. 


Electrical Ma- 


Provincial 


Georg: 
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Saturators 
Direct 





Ammonium 
Sulphate 
Plant 


Built by Semet-Solvey Co. 


By-Products: Make Profits 


The operator of Semet-Solvay Ovens is assured of high 
yields of by-products thru varying speeds of operation by 
reason of improved methods originated and developed by 
Semet-Solvay. 


For example —the Semet-Solvay direct ammonium sulphate 
process which represents over eight years experience, is 
direct in procedure, practically automatic in operation and 
produces a uniformly high yield of pure white salt. 


Correspondence is invited 


Address Plant Development Department 


SEMET-SOLVAY COMPANY 


Syracuse, New York 
1892 —Pioneer in the development of the By-Product Coke Oven—1921 


sEMET- BY-PRODUCT 
SOLVAY COKE OVENS 
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Steel Works Scrap 


HEAVY MELTING STEEL 








SD EP $11.00 to 12.00 
Boston (dealers) ........-+++ 6.00 to 6.50 
POGUE «TERE baboe cc ccccecess 11.50 to 12.00 
SS 2 ee 10.50 to 11.00 
Cincinnati ..........+++-+++++ 10,00 to 10.50 
CUSVGIARE  cocdcsccccccccceses 11.00 to 12.00 
Detroit (dealers) ..... : 7.25 to 775 
Eastern Pennsylvania .... . 11.00 to 11.50 
New York (dealers) ...... 7.00 to 7.50 
ee ear 12.00 to 12.50 
Francisco ......+++- sees 10.50 to 11.00 
De, EOE covecsccvotcvecgeecad 10.00 to 10.50 
Valleys cccccccccccccccccecs 12,50 to 13.00 
BUNDLED SHEETS 
Muflalo .cccccecacccesctcccse Geese B60 
Cleveland ....... Gacee 5.00 to 5.25 
Cimcinmati ..ccccccccccecs 7.00 to 7.50 
Eastern Pennsylvania ..... «+» 8.00to 8.50 
Pittsburgh .......-s+eeeeeees 8.00 to 8.50 
WR, EGUED cddcccesecceccceces 4.00 to 4.50 
STEEL RAILS, SHORT 
Birmingham ..........-+++++: $12.00 to 13.00 
Boston (dealers) ......+++++- 7.00 to 8.00 
EE: a ceniuhbsceddunes 11.50 to 12.00 
Cincinnati ....cceccccccesees 14.50 to 15.00 
Cleveland ...cc0e cccccccccccs 10.00 to 11.00 
BE DOW cc ccccccccccsccees 10.50 to 11.00 
STOVE PLATE 
Birmingham .....-- edusboone $11.50 to 13.00 
MGMIOR ccc cicvcccceccvvcece . 11.50 to 12.00 
DEED ccgbdocsccaccebeseues + to ry 
Chicamo ..ccccccccsccccesess 13.50 to 14. 
Cineimnati cekdebe cosas oeaan 10.50 to 11.00 
Claweland ..cccccccccsccccccs 13.50 to 14.00 
BPGEROEE ccc cccccccccccccoecs 12.00 to 12.50 
Eastern Pennsylvania ......-- 12.50 to 13.50 
New York ..ccccccccccccces 8.50 to 9.00 
Pittsburgh ....--+++++++e+e0% 12.00 to 13.00 
Pr DME svcesecsccosevessees 10.50 to 11.00 
LOW PHOSPHORUS 
Beale 2 cc ccccccccccccescoss $18.00 to 19.00 
CumcmmMat) ...--ceccccecvecce 20.V0 to 21.00 





Eastern Pennsylvania .... 16.00 to 17.00 
Pitts. billet and bloom crops. 16.00 to 16.50 


SHOVELING STEEL 
$10.00 to 10.50 


eee 


Chicago ...-csceeseccececees 
Pittsburgh «....++++e+eeeees 8.50 to 9.00 
i OD spesesesccooeosoes 9.00 to 9.50 


KNUCKLES, COUPLERS & SPRINGS 
$11.50 to 12.00 


Chicago ....s-seeescccceeees 
Eastern Pennsylvania ....... 15.UU to 16.00 
Pittsburgh .......-+++e+++++s 13.00 to 13.50 
BE, BSUS  ccccccccccccccscces 10.50 to 11.00 


COMPRESSED SHEETS 


BED. cccccccccccccecccccee ne to rr 
Chicago ....++++++ meeecesthe 50to 8. 
Pittsburgh .......sseseeeeees 9.50 to 10.00 


FROGS, SWITCHES, GUARDS 


Chi abbas esac tecoesoecss $10.50 to 11.00 
Eastern Pennsylvania ........ 10.50 to 11.00 
ee BAD cccdevcececesecocs 10.00 to 10.50 
BOILER PLATE, CUT 
Detroit (dealers) ........++-- $6.00 to 6.50 
Be BAUS ccc cccocccesseecce - 600to 6.50 
ANGLE BARS—STEEL 
Chicago ..cccccccccccccesecs $11.00 to 11.50 
St. Lowis .cccccccccccece «ees 10.50 to 11.00 
Iron Mill Scrap 
RAILROAD WROUGHT 
Birmingham, No. 1.........+++ $11.50 to 12.00 
Boston (dealers) ........++«+ 11.00 to 12.00 
MED. oo ch cbecotcocedecenece 13.00 to 14.00 
Chicago, No. 1.......eeseees 10.00 to 10.50 
Chicago, No. 2.....-.eeeeees 10.00 to 10.50 
Cincinnati, No. 1..... e¢eesece 9.50 to 10.00 
Cleveland, No. 1.......++++:+ - 13.00 to 13.50 
Eastern Pennsylvania, No. 1.. 15.00 to 16.00 
New York, No. 1 (dealers)... 11.50 to 12.00 
Pittsburgh, No. 1.......+.+++ 12.00 to 13.00 
Pittsburgh, No. 2.....--.--+- 12.00 to 12.50 
ie Lowes Be 1. cdeee gece 10.00 to 10.50 
MO, Lewd, Cie. Sides cccesces 9.50 to 10.00 
WROUGHT PIPE 
Boston (dealers) .......+++++ $6.50 to 7.00 
DEN. icbeadecoccdsecescecs 9.50 to 10.50 
Eastern Pennsylvania ........ 12.00 to 13.00 
New York (dealers).......... 800to 8.50 


YARD WROUGHT 
$8.00 to 9.00 
12.00 to 13.00 


Eastern Pennsylvania No, 1.. 


CORRECTED TO TUESDAY NOON 
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Iron and Steel Scrap Prices 


GROSS TONS DELIVERED TO CONSUMER 


CITY WROUGHT 


or weet, Mil eusisctandes $10.00 to 10.50 
BUSHELING 
me Bem Bveces cena eee $11.50 to 12.00 
Rane: Te Bécadepesd eacee 10.00 to 10.50 
eee, Tek: Bases codtueesss 7.50 to 8.00 
Cineteeetl. Te, 2..occeibaser 9.50 to 10.00 
Coepeeme, Be. 3B. ..ccccstecds 8.00 to 8.50 
Cleveland, No. 2.........s0:: 5.50 to 6.00 


Eastern Pennsylvania, No. 1.. 12.50 to 13.00 





PEED <n dnc unc cdcedsdenee 11.50 to 12.00 
Ste. Louis, No. 1....ccee- «+e++ 10.00 to 10.50 
MACHINE SHOP TURNINGS 
DasOED 2 oc co cccccessesecs $5.00 to 6.00 
Boston (dealers) ........++++. 2.00 to 2.50 
PE 6 os 642 cecnceeesonuens 7.00 to 8.U0 
ED. ance n0ecaeoseesenere 3.00 to 4.00 
Cincinnati ...-..seeeeeserees 3.00 to 3.50 
CE occ cus casabstsoceie 6.00 to 6.50 
Detroit (dealers) .........++. 3.00 

tern Pennsylvania ........ 8.00 to 8.50 
New York (dealers)........-.. 4.00 to 4.50 
PRReRET ER .cctcsccccccccces - 7.00to 7.50 
ee EEE weecvcevesccguctese 4.00 to 4.50 
VERIIS cccccccees ee renees «+» 6.50to 7.00 

CAST IRON BORINGS 
Birmingham ....ccccccccccces $5.00 to 6.00 
Koston (chemical) 3.50 to 4.00 
Boston (dealers) .........+++ 2.50 to 3.00 
DEED. 66.0be-c cocecovscetvece 7.00 to 8.00 
CORED  nédbccvrcecscedsdese 5.00 to 5.50 
CHRGIENS. ccoccccccesseccses 3.50 to 4.00 
EN eee) ere 7.00 to 7.50 
Detroit (dealers) .......+++++ 4.00 
Eastern Pennsylvania ........ 9.00 to 9.50 
Eastern Pennsylvania (chem.). 10.00 to 11.00 
New York (dealers’ price).... 4.00 to 4.50 
PEL? dwchs cada been eee 8.00 to 8.50 
7h, MD a cvcave et coetaebies 7.00 to 7.50 
Wee. “neveendded bn coreeste 10.00 to 10.50 


MIXED BORINGS AND TURNINGS 
(For blast furnace use) 


Boston (dealers) ......+++++. $2.00 to 2.50 
FT Tt 7.50 to 8.00 
Eastern Pennsylvania ........ 8.00 
IRON AXLES 
To ccchensneeosnné $21.00 to 22.00 
DD <i, 6esestecedbeboooees 26.00 
EROEED ccceccddcececcciocecs 19.50 to 20.00 
CRUGNS  cccccccecdeccccese 21.50 to 22.50 
Chevetees cocccescsceccasoces 19.50 to 20.50 
DNEEE o0ssoceasahsineedvcce 23.00 to 24.00 
Eastern Pennsylvania ........ 30.00 to 31.00 
New York (dealers).......... 18.00 to 19.00 
PUROWEN o's weccisevecccvives 19.00 to 20.00 
Des BED cccecesedwewsrccece 18.00 to 18.50 
IRON RAILS 
Dee Gece cviccescecveccecs $21.00 to 22.00 
Chlcamw 2 cccsrvdccocccecsccces 16.50 to 17.00 
Comte ccccsccaccoceccces 14.00 to 15.00 
Cleveland ..ccccccccccccceses 12.50 to 13.00 
Bh BOD occce soc évsesenece 10.50 to 11.00 
PIPES AND FLUES 
Chena oc cdidccdée cénteessc $7.50 to 8.00 
Cimeimmati .ccccccccccccccses 7.00 to 7.50 
Chewelamd .ccccccceccccsccess 7.00 to 7.50 
SPEEEEEE ccccevceeceecocetecese 6.00 to 6.50 
BE BOWS. Acc cédpccnbadesosc 6.00 to 6.50 


RAILROAD GRATE BARS 


Deflale cccvccseb cbcecveccews 11.50 to 12.50 
Chicago .ccoccccscccsccceses $11.50 to 12.00 
Chowetatd cccccccscevcccccces 13.50 to 14.00 
ERGRTGEE cocccdepbsetccocecsce 10.50 to 11.00 

tern Pennsylvania ........ 13.90 to 13.59 
New York (dealers)......... 11.00 to 11.50 
Be. DAG ws oc caeccse decccsase _ 7.50 to 8.00 

FORGE FLASHINGS 
Boston (dealers) ..........-- $4.50 to 5.00 
Chicago, small ........++..+5 7.50 to 8.00 
Cleveland, small ...........--+:+ 7.25to 7.75 
Cleveland, large ...........-- 7.50 to 8.00 
Detroit (dealers) .........-. 4.00 
FORGE SCRAP 

Pte *. cine 0 c cle ab eRe coer $4.50 to 5.00 
Gileame «tac «des che ce conee 10.00 to 10.50 


Eastern Pennsylvania, No. 1.. 10.00 to 10.50 
ARCH BARS AND TRANSOMS 


CRIGRMD cccccccgocccscescecs $15.50 to 16,00 

BE, MED écccesscosctoce sees 13.00 to 13.50 
, ANGLE BARS—IRO 

CeeeGe. .. san dddatdetandecoiina< 14.50 to 15.00 

Be. LAD 6 occoccs soecvevteve 11.50 to 12.00 
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Iron and Steel Works Scrap 


AXLE TURNINGS 


Boston (dealers) ............ $3.50 to 4.00 
Buffalo Susoacudestsesyeaeee’ 10,00 to 11.00 
Tk. ‘ia pedvete tae abe dee oe 7.50 to 8.00 
OS EE ea, Se 8.50 to 9.50 
Dt tihiitinhectcheéd eokaye oc 6.00 to 7.00 
Eastern Pennsylvania ........ 10.50 to 11.50 
Pittsburgh Leatablieedeeoene ce 9.50 to 10.00 
i MAE ek oh btn dt Kren dcee oo 5.00 to 5.50 
op STEEL CAR AXLES 

OE Ee ee $14.00 to 15.00 
Boston (dealers) ............ 12.00 to 13.00 
Bafhale 2c cccSesccccccccccces 20.09 to 21,00 
Chicago ...cccccccccccsccece 14.00 to 14.50 
CN sec¢dtebabe<s dO ee 18.50 to 19.00 

tern Pennsylvania ........ 17.0f to 18.00 
New York (dealers) ......... 12.50 to 13.00 
Pittsburgh ih o¢vedes eee oe 13.50 to 14.00 
eae a ae 14.00 to 14.50 

SHAFTING 

Boston eg cl $12.00 to 13.00 
SD SNe ee ence cbc wee co 19.50 to 20.50 
Eastern Pennsylvania ........ 19.00 to 20.00 
New York. (dealers)......... 12.00 to 13.00 
Pittsburgh oo a 13.00 to 14.00 
i) eds ae een w eek Nulpee 12.50 to 13.00 


Iron Foundry Scrap 
CAR WHEELS 


Birmingham, iron ............ $12.50 to 13.00 
Birmingham, tram car........ 11.50 to 12.50 
Boston (consumers) ......... 17.50 to 18.00 
SS 13.50 to 14.00 
Ciieago, fom ..........0000. 13.00 to 13.50 
SE EGEES odack cocécceee 13.00 to 14.00 
ES SE 35.00 to 36.50 
DE hisabbelbtecscséceceee 13 00 
Eastern Pennsylvania, iron... 17.00 to 18.00 
TE, Sc cascccccecs 13.00 to 13.50 
ee 13.00 to 13.50 
Pittsburgh, steel ............ 13.00 to 13.50 


SE ee 11.50 to 12,00 
: NO. 1 CAST SCRAP 

Birmingham, cupola .........$13.00 to 13.50 
Boston (consumers) .... 17.00 to 17.50 


St. Louis, 


BUOND ec cescccccccsccces css 16.00 to 16.50 
Chicago, cupola ............. 14.00 to 14.50 
Cincinnati. No. 1, machinery, 

GR SD ewe ccecéccctse 13.00 to 14.00 
Cleveland, cupola ............ 17.50 to 18.00 


Eastern Pennsylvania, cupola. 17.50 to 18.50 
New York cupola (dealers)... 15.00 to 15.50 
Pittsburgh, cupola 16.00 to 17.00 
San Francisco 24.00 to 25.00 
St. Louis, agricultural........ 13.00 to 13.50 
Pe ME, GE: occccccesc 13.50 to 14.00 


eee ee eee ee ee eee 


ee 18.00 to 19.00 
HEAVY CAST 
Boston (consumers) ......... $12.00 to 13.00 
DL cchnunch tes cdetee toes 16.00 to 16.50 
SEE EdhWedeccscocscces 12.00 to 12.50 
New York (dealers)......... 14.00 to 14.50 
TE ate ie kdde ohne e 13.50 to 14.00 
MALLEABLE 
Boston, railroad ............ $14.50 to 15.00 
Dn 1 é5 460 oduéenneoe’ bac 11.50 to 12.50 
Chicago, railroad ............ 13.00 to 13.50 
Chicago, agricultural ........ 13.00 to 13.50 
Cincinnati, agricultural ....... 10.00 to 11.00 
Cincinnati, railroad ......... - 9.50 to 11.00 
Cleveiand, agricultural ...... 11.00 to 11.50 


14.00 to 14 50 
dene obbder cgeVtnncs es 9.00to 9.50 
railroad 15.00 to 16.90 
12.00 to 12.50 


Cleveland, railroad 
Detroit 
Eastern Pennevivania, 
Pittsburgh, railroad 


Pittsburgh, agricultural ...... 9.00 to 10.00 
St. Louis, agricultural........ 9.00 to 9.50 
Be. EG PMB cccccccccce 9.00 to 9.50 


Miscellaneous Scrap 
REROLLING RAILS 
5 feet and over 


EES co cdcocabuvecees $12.00 to 13.00 
Boston (dealers) ..........+. 8.00 to 9.00 
LD weetgedeaeeceoeeenes 12.50 to 13.00 
CE wan odes 6 eeeecec ce 14.50 to 15.00 
Detroit (dealers) ........... 10.00 
Eastern Pennsylvania ....... 16.50 to 17.50 
New York (dealers).......... 14.00 to 15.00 
Pittsburgh district ........... 13.00 to 14.00 
ue ie ery YD LTTE 10.50 to 11.00 
LOCOMOTIVE TIRES 
SONS . cxkabcasecetaaddbos< $12.00 to 12.50 
is OO rey ree 9.00 to 9.50 
LOW PHOSPHORUS PUNCHINGS 
GRR acuisenwecueenceerens $12.50 to 13.00 
tastern Pennsylvania ....... 15.00 to 16.00 
PED vsewewevsvswoevess 12.50 to 13.00 








July 7, 1921 THE IRON TRADE REVIEW 59 





IRON ane STEEL 
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Compiled By THE IRON TRADE REVIEW 
P; I -Stacks- ——Output— -Stacks- ——Output— 
ig iron No. In Total Av. daily No. In Total Av. daily 
—. - ; 1913 1919 
-Stacks- ——Output—— ‘ i ’ 
No. In Total Av.daily  fRracty <.'.. 423 306 2796070 92.098 Februsty 1.01. 438 311 2194s'347 108¢270 
__1997 4 March ........ 423 278 2,562,823 89,123 March ....... 435 279 3,088,023 99,614 
January ....... 376 311 2,174,801 69,509 = Apri) .......... 421 297 2,784,353 91,812 April ......... 435 216 2,474,374 82,479 
February ...... 374 308 2,047,036 73,109 May .......... 421 285 2,716,825 90,865 May . . 433 197 2,107,729 67,991 
March ........ 377 304 2,186,709 70,539 June ........ . 422 283 2,816,883 87,229 June . cess 433 199 2,114,028 70,467 
ME Red 6.5 mat 378 327 2,226,708 74,223 July ...°...... 422 264 2.658.275 82.525 July ......... 434 240 2,424,212 78,200 
Ke laa « « ... 391 329 2:291,030 73,904 ‘Augu-t . * 424 260 2.537.918 81,839 August ...... 432 266 2:742,081 88,453 
une .......... 392 341 2,237,420 74,580 September ... 425 258 2,594,098 83,137 September .... 433 163 2,480,790 82,692 
NN Se 396 335 2,253,243 72,685 Oc‘ ober 425 244 2,439,924 81,933 October .. 432 216 1,864,424 60,142 
August ....... 397 329 2,243,656 72,376 November _.... 424 225 2.529.960 74.322 November .... 432 252 2,407,369 80,244 
September ..... 399 329 2,174,148 72,471 December "424 191 1.976.138 63.746 December .... 432 262 2,626,074 84,711 
October .:..... #01 314 2,359,690 76,119 ae mie — - 
November ..... 398 226 1,820,558 60,685 Total .... ...« 30,652,767 ee i ET AYP 30,578,730 
December ..... 398 154 1,234,733 39,830 
ee 1914 1920 
Total .....-0+-eeeee++ 25,299,732 January ... 423 199 1,879,336 60,624 jonmary 432 285 3,012,373 97,172 
February ...... 423 219 1,888,607 67,450 February . . 432 JOS 2,984,257 102,904 
j 98. 139 1,081,813 34,316 March ........ 423 232 2,341,551 75,534 March ....... 433 315 3,375,768 108,895 
— bthenk” yadie ott} April .......... 422 212 2,261,501 75,383 April .. ... 433 278 2,752,670 91,754 
February . .. 401 = reer Sipe ky May .......... 422 198 2,097,019 67,646 May .... .. 433 297 2,991,825 96,510 
March ........ 398 154 1,229,856 39,672 Tune .......... 422 193 1,904,566 63,486 June 433 302 3,046,623 201,553 
April 398 146 1,155,122 38,504 ; 
May 396 148 1168002 37.677 luly aes 422 187 1,955,324 63,075 july . 434 291 3,043,918 98,190 
June ..... 12. 395 184 1,106,300 36,876 —, , i te Re $3 317 3198308 104373 
" 397 166 1.228.604 39.632 September . 422 180 = 1,882,7 18 62,757 5 Ay € : oly 3, 308 104.173 
July ......0+-- 228, 032 October 422 162 1.767.227 $7,007 October . 435 290 3,288,341 106,075 
August ..... 399 «©1181 =—«1,366,019 44,065 . , s s > s > Novembe 435 255 2.935.081 9°? 
September 399 189 1,416,252 47,208 j\ovember oe: 10). eat Zeon” December |. G63 Ses Seaiies «83108 
October ....... 400 200 1,573,824 50,764 —_— a oo Ee 
tea ef — oan + 4 oat ane Ty Total 22,970,926 Total 36,4009 
ecemper ..... A é 440, -} Fe é 
a apr 1915 1921 
Total «.-+.. ’ - 15,680,140 lanuary 421 168 1,591,924 $1,323 January ....... 436 184 2,414,753 77,895 
1909 February . 421 179 1,666,592 59,521 ceerears steers aoe ro nye er yt 
; 787.473 57 March .. -- 421 190 2,046,280 66,009 MATCH «see eee We Os 593,542 51,447 
Febracty 407 333 1682°470 $0,088 April vf 421 197 2,114,518 70,484 oo teeneees oo - sett igh 
March ........ 406 229 1.822024 58793 May ......... 421 207 2,255,187 72,747 May -.---++++- 6 89 1,215,187 39,199 
7 : ] ceeeeese 421 221 2,369,932 78,998 en 
ATE . .csewde.. 406 224 1,731,406 57,687 zune +. - I yr “4 > _ ON een ke Ra cael 5,935,383 
a... . Rime’ 407 236 1,866,757 60,218 July 421 234 2,563,311 82,687 , 
ond 408 240 1,929,929 64,334 i oe reed = - ———— yd I k O ° 
NES. aT _ :99 258 2.088.620 375 September .... 420 2 2,834,342 478 
August ih... S12 278 2.252.642 72,021 October 420 276 3,120,340 100,656 Bei Sear) Hg Shipments 
Repemier. 25... 413 297 2.378.655 79,106 . Kovember .... 621 288 3,085,235 101,176 Gross Tons 
October ....... 413 309 2,589,681 84,001 ecem Ser - GEL 279 J,601,0 BUS ee 1920 peseecsceceeceses 60,411,572 
November ..... 414 311 2,532,740 84,425 = 1919... ee rrrrrrrr 48,546,651 
December ..... 416 314 2,682,702. 86,539 Total . 29,573,161 SD, 6fmseebehdidieuse 62,836,172 
queens 1917 ute ‘ ~asesee COA 
TOON Bicbs do cccccccede 25,007, 002 1916 1916... sel eee ee 
1910 January ...... 421 304 3,171,878 102,319 19) fey = wtyh ey 
lan > Ores... 41 311 2,599,995 3.87 February secis. Se 312 35,078,548 106,157 : Gectiatidies «- oe occas? ry" ae 
Sine 5°320'828 Rea7 March ....... 422 315 3,327,630 107,343 1913 teeeees sseree 49,947,116 
ebruary 417 311 2,429,525 86,747 : -4 1912 48.221 546 
Maveh .j. 4... 417 310 2,588,736 33,530 April......... 422 320 3,225,496 107,517 90.5 aaeeeens ‘hae 
April .. . 418 291 2,477,700 82,590 May «..----..- 483 321 3,364,584 108,535 104 " er ene CH TKT, 
May ....vG,. 421 206 1,871,388 60,367 June vss+ 423 325 3,213,818 107,127 RE” cee ‘9 Sone 
Sune 420 271 2288279 76276 July ...--++%. 419 316 3,221,127 103,907 1909....... tee eeeeeees 42,980,809 
DD octane - 420 254 2158124 69617 Atgust ...... 419 317 3,197,838 103,156 1908 reexers* trae reytty 
August ....... 422 244 2'103:793 67'364 September .... 419 326 3,208,041 106,935 = 1907 peccccccconse ty 42,266,666 
September ..... 420 234 2,048,461 68.282 (October ...... 419 328 3,508,180 113,167 
=e palicherts 421 230 2.086205 67297 November .... 420 322 3,317,805 110,593 By Months, 1921 
November ...... 421 218 1,910,385 63,679 December .... 422 309 3,184,178 102,715 = April .........eeeeeeeeeeceeeees 176,211 
December ..... 421 193 1,779,899 57,192 even SE crundbaies valtdiedsa sesevees 2,594,027 
aera = ON a a . 39,019,123 a 
Total ................ 26,840,314 4 Se ys an _ + 2,770,238 
1917 sat 
1911 lanuary ...... 422 310 3,159,839. 101,930 . 
January ....... 421 210 1,766,658 36,985 February ..... 422 317 2,649,935 94,641 Ingots and Castings 
February ...... 421 226 1,781,285 63,617 March ....... 423 331 3,255,813 105,026 Fi 
March ........ 421 236 2,165,764 69,867 = ene 425 333 3,328,061 110,936 By American Iron & Steel Institute 
April ... ss... 421 220 2,044,904 68,163 May ....9.... 425 340 3,413,677 110,119 : 
MUP an ccées Chas 421 206 1,871,388 60,367 June 427 347 3.260234 108 '675 Ingots Castings Total 
Jume ...sssee.. 421 202 1,773,282 59,109 July ||) '0)! 429 351 313377442 107659 —«1910...... 25,154,087 940,832 26,094,919 
July ...00-.-- 423 196 1,776,108 57,294 y~ “ret? 431 355 3,238,970 104,483 pee 23,029,479 646,627 23,676,106 
August ......-. 423 206 1,921,832 61,995 September .... 431 344 3,140,742 104,691 1912...... 30,284,682 966,621 31,251,303 
September ..... 423 216 1,973,918 65,797 October ...... 433 354 3,296,286 106,332 1913...... 30,280,130 1,020,744 31,300,874 
October ....... 421 214 2,092,061 67,486 November .... 434 344 3,198,597 106,620 ., er 22,819,784 693,246 23,513,030 
November ..... 421 214 1,999,100 66,637 December .... 435 321 2,885,380 93,077 31,284,212 866,824 32,151,036 
December ..... 422 215 2,032,301 65,558 er teat eee 41,401,917 1,371,763 42,773,680 
og OS eee 38,164,976 i 43,619,200 1,441,407 45,060,607 
Oe eee ae ee Se sues 43,051,022 1,411,410 44,462,432 
1912 1918 ve 33,694,795 976,437 34,671,232 
anuary ....... 421 227 2,052,806 66,220 WJanuary ...... 435 294 2,403,227 77,523 
Februaty ...... 422 235 2,098,796 -72.372 | February ..... 435 319 2,318,242 82,794 Monthly Ingot Output 
pag 420 237 2,411,529 77,791 March ....... 438 338 3,209,996 103,548 
SE awe vac ance 421 239 2,377,621 79,254 April ......... 437 351 3,273,355 109,112 Gross Tons 
MEG « eililitine << 423 243 2,503,341 $0,753 May ......... 437 360 3,451,884 118351 84.21 per cent of Indicated 
ee oe 424 242 2,433,737 81,125 une ......... 437? 353 3,316,148 110,538 of capacity total 
uly Ceewetssese 422 245 2,402,567 77,502 uly re 437 364 3,408,584 109,954 January 2.203.186 2.620.000 
Aemetias. .... 423 255 2,500,163 80,650 August ....:. 439 371 3,378,479 108,983 pop 1'749'477 2'080°000 
September a 262 2,444,454 #1 482 September eee 438 364 3,493,223 113,774 farc’  weeeees 1570978 1'860.000 
October ....... 422 280 2,683,645 86,569 October ...... 437 364 3,482,392 112,335 ATCH «..eeeecees »570, ,860, 
November ..... 423 289 2,639,562 87,985 November .°.. 437 360 3,347,844 111,595  {pril --.-----+0- s’eaa’aae ety 
December ..... 423. 291 2,777,292 89,590 December .... 435 351 3,434,114 110,602 SY sss see eee ees 265, ,500, 
NS EA 29,325,513 eis csond 38,437,488 Total ...-++++++ 8,003,449 9,500,000 
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The “Iron Trade Review’’ in its summary 
of the iron and steel conditions, says: “Sentiment 
in iron and steel is more cheerful due, however, 
more to an improving outlook than to actual new 
business which remains at a low rate. Expected 
wage reductions by the Steel Corporation, it is 
believed, will further clarify the situation. The 
demand from the automobile industry is the 
feature but this very fact illustrates the poor 
distribution of buying. Where normally this 
industry does not furnish more than 5 per cent of 
the market, its present absorption of tonnage is 
several times that amount. The sluggish move- 
ment of the heavier lines works against any 





The Pittsburgh Post is 
an especially good news- 
paper for the business 
and industrial field 
which it serves. The 
Post was established in 
1842, is published 
mornings and has a 
a circulation close to 
100,000. 


material expansion of general operations. Sheet 
conditions which are most directly affected by 
automobile demand refiect the clearest signs of 
betterment. In the Mahoning valley sheet pro- 
duction this week is up to 43 per cent, the best 
record since early January. Releases now being 
received at their reduced prices are enabling them 
to slightly increase their operations 





CLEVELAND 


The international reputation and the World-wide 
circulation of THE IRON TRADE REVIEW is the 
result of year after year of unfailing Editorial 
accuracy and reliability. 


PROOF- 


THE IRON TRADE REVIEW 
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Iron and Steel Prices 


ave 


Ferromanganese, 80 per 
ae domestic m i $70.00 to 80.00 

erromanganese, 80 per cent, 

English, ¢.i.f. Atlantic port 70.00 to 75.00 
Spiegel, 18 to 22 per cent 

furmace spot ........... 27.00 to 31.00 
Ferrosilicon, 50 per cent, 

contract delivered ... 65.00 to 80.00 
Ferrotungsten, standard, per 

pound contained ........ 45.00¢ to 50.00c 
Ferrochrome, 60 to 70 

chromium, 6 to 8 carbon, 

per pound contained, mak- 


i ne whens cccenes 14.50c to 15.00c 
Imported ferrochrome, 6 to 
8 per cent carbon....... 14.00c to 15.00c 


Ferrovanadium, 30 to 40 per 
cent per pound estimated, 
according to analysis.... 

Ferro carbon-titanium, car- 
loads, producers plant, 
per met tOM. ...ccccccee $200.00 


Cast Iron Water Pipe 
Without War Freight Tax 
lass B Pipe 


$5.00 to 6.00 


Cc 
Four-inch, Chicago .........+ $2.10 to 57.10 
Six-inch and over Chicago.... 49.10 to 54.10 
Four-inch, New tities 54.30 to 57.30 
Six-inch and over, New York. 49.30 to 52.30 
Four-inch, Birmingham ...... 45.00 to 50.00 


Six-inch and over, Birmingham 40.00 to 45.00 
Three-inch, Birmingham 55.00 to 60.00 
Class A pipe is : 
Standard fittin 
6 to 24-inch, "| 
4-inch, plus $10; 3-inch, ts $20; gas elves 

fittings, $5 higher. 


Rivets 
Structural rivets .........++:. 2.90c to 3.00c 
Boiler rivets, Pittsburgh...... 3.00c to 3.10c 
Rivets 7 in, and smaller, 
PURSRUIER cccccccccccccccceseees 60-10-10 


Nuts and Bolts 


NUTS 
(Up to 1% and 1% inches inclusive) 


Hot pressed, square blank......... $4.60 off 
Hot pressed, square ta =e ot a en 4.25 off 
Hot pressed, hexagon is baee coms 4.60 off 
Hot pressed, hexagon tapped...... 4.25 off 
Cold pressed, square tapped........ 4.25 off 
Cold pressed, square p mae A Se stihl 4.60 off 
Cold pressed, hexagon ,tapped...... 4.25 off 
Cold pressed, hexagon blank...... 4.60 off 


Cold pressed semi meet as .. xagon 
nuts % in. and larger....70-10-10-10 off 
Cold ‘pressed semifinished hexagon 
nuts 9/16 in. and smaller... #30-10-10 off 
Price f.o.b. Pittsburgh, Packages of 50. 


CARRIAGE BOLTS 


% x 6 inches, smaller and shorter) 
SE YORUORE.« dace coded cc cvesecece 65-10 off 
DE os cch sno olpnea pede cowie 60-10 off 


Larger and longer .....scececeess 60-5 off 


MACHINE BOLTS 
(% x 4 inches, hot pressed nuts) 


Mates thread .ccccccece Fe Gacee 70-10% off 
ae Qed §6ei.e. ce eGbicde deel 65-10 off 
Larger and longer ......:...csess: 60-10 off 
(% x 4 inches, cold punched nuts) 
PT <2. beck ba tees Lesanees 60-5 off 
Larger and longer ..........-++s+« 60 off 
Bi QOUOUD ccccccsccecdcmerareds sé 65-10 off 


Plow bolts Nos. 1, 2 and 3 heads... .60-10 off 


Manganese Ore 


Brazilian, 48 to 50 per cent c.if., Atlantic 
ports, nominal. 

Indian 48 to 50 per cent cif. Atlantic 
ports, 22% to 24 cents per unit, nominal. 


Fluor Spar 


Washed gravel Kentucky —_ 
Illinois mines, per ton....... nom. $20.00 


Iron Ore 
an go ig a tee. vets 


essemer, 55 per cent iron.... 6.20 
nonbessemer, 51% per cent 


See bed Fh PeGOR ee es ccc ccccccccces $4.85 
Old bed a 63 per cent..... 5.75 
Harmony, cobbed, a SE GM. cavecee 5.75 
New , low phos., per cent...... 8.50 
Lump See Gat GDh cac~ ae dadescosdncdus 6.00 
Warehouse Prices 
STEEL BARS 

DRONE cc cece bstevscesoes 3.53c 
Ty: ‘ncagsceeehesiéecwenenh 3.15¢ 

i  «dnwepesbaneeteseds 3.13¢ 





Freight Rates 


PIG IRON 

Mahoning and Shenango valleys to: 
DT  ctencecccenpesuhabens : -$1.96 
— Bs Fiecccededessdeotcobs 6.72 

ba ond 60 ceuedieessd a Fl 

Poiladeiphia epeccanstooceesescans 6.32 
—- cceesccenccecesoseoes He 

ND 6. Seve Veddssgede Kedsseuce ‘ 
i Bee: 0n09009004000068000000 6.44 
Minneapolis, St. Paul...........+ 7.60 

Buffalo to: 
Dr Ue Eves oh scctecéedbucse $2.52 


New England (rail).........-..+ - $46 
New York and Brooklyn (rail)... 5.46 
Virginia furnaces to: 







Pr $5.74 
New Exgiand p660nsen0s codshened 6.58 
Brooklyn, Jersey City, Newark... 6.16 
Birmingham, Ala., to: 

DL cdénusénqudiees osesobs $10.665 
Boston (rail and water)....... 7.65 
DEEEEIOEL cccoccccvecceoéeeens 4. 
DE xavedercetcoecntendbine 
INE “naccdodedecsoseseeds 
Louisville, Ky. waite 


Minneapolis, St. 





Te BOER seccccoee 

Philadelphia ..... 

Pittsburgh 

Savannah, Ga. 

th «hoods 0endes venesean. 5.725 
Chicago to: 

eee pe Sieinse nied de Gh soteutes wet $4.725 

Moline, Til, sateeeeessensensens 1.89 

DEED. ce seceoceséiceceoseseese 6.07 

OE OT 2.725 
Ironton and Jackson, O., to 

SAREE * «oS dip-odie cp cts 00 004s anecOS.a0 

NS OR aes FS te 2.52 

ee eS ee eee eee 3.36 

SOUND 60.65 «00 veces 66b bE Oe . 3.64 

DMG one 0 p00 00 5066 6et¥eee 3.22 

Minneapolis, St. Paul............ 8.40 


FINISHED MATERIAL 
Pittsburgh, carloads, per 100 et S 











omere eeeriapgeeee” ue BP. 


i MGM. ceccecccecesatheenee 
DE. cosvcsceceoseeetene 0.35 
DT ciriboe sete ccesuehbameees 0.415 
DT in cicino 666 bbe Ca be dete 0.295 
Dn. .- gis eogenes éaummeess 0.335 
IIE, one ots enn aeatemeinens 0.24 
— vende cuveet cbvédder 4 

BIND ccccceccegscesceseeeas .38 
Detron i dde do Gdle deo ovek déyGten 0.32 
Minneapolis and St. Paul....... 0.66 
DET saccade ofbnd Gbbehevaves 1,32 
Se ER, «ocd on é cap iminnitirs ene 0.475 
Be GPUUERES 2 ovo octets stoacess 0.515 
DD | «40 cc¢aveqetstvcen 0.765 
Pacific coast (all rail).........-. 1.665 
Pacific coast (tin plate)........ 1.665 

PR 3 5c 
DD  os0ccctseesebedeee 2.99¢ 
DEE. ovece 6 seveseeosewte 3.18¢ 
i. .coceses tipeneeh 3.13¢ 
PRERIIPOEE 0 cccccccsdccces 3.20¢ 
Sen. Francisco “seccisceccccs 4.35¢ 
OS aa 4.25¢ 
a: RA te 0 cddebbbe Seo 3.225¢ 
ee - — E Se ° 3.4l¢ 
IRON BARS 
Se oS POE yy POP ETT 3.53c 
Chicano 0 os ehetoeme’ ap coves 4.20¢ 
oetwovcec od Bho cee de 3.13¢ 
Cincianati a6 ade id igs dees .58¢ 
hose vesese 4 Uline come ; -18¢ 
- 





Dt AGE aaleaeses deuucces 3.13¢ 
EER onessdsbeecencs 3.00¢ 
Sl En ad enessbaceacocece 3.22S¢ 
SHAPES 
PD - ce ceuntecdsdsudicess 3.63¢ 
Th ci¢ctelenkhoonedecss 3.25¢ 
DE. ce6sbbeees eeeeteees 3.23¢ 
er Se ees 3.68¢ 
DE oSsveaeceseshecees 3.09¢ 
” peaddtactnene anand ks 3.28¢ 
nr Mie Web cece net¥econge 3.23¢ 
FESS as tS 3.30¢ 
a BEER esceccea-ecve 4.45¢ 
BE  mAhant> veews eeade eves 4.25¢ 
i. ny os¢sesetessecocoed 3.325¢ 
3» BD ERE 3.5le 
PLATES 
i. cechesn céteesoanss 3.83c¢ 
BOND \4 cB illic Geded dacbb dace 3.47¢ 
DT caduucaseeatons v¥eu 3.23¢ 
GS 6BSbb 000 ceddd ove 3.60¢ 
DEEN .cocedewecesocscuce 3.09¢ 
RI Cid 0c Bab Pbak cvt device 3.28¢ 
Pe aiccaeaneévé ees ce 3.23¢ 
DEED. 0606600 s0escces 3.30¢ 
Pt DOD. Seetecococsce 4.50¢ 
DD dbc0cneseédeseeeesen 4.50¢ 
MD 26 condntecosesesoe 3.325¢ 
Sl SS - donestetbccesuases 3.5le 
NO. 10 BLUE ANNEALED SHEETS 
Dt s,chGdiekeendbeer a6 4.83c 
Dn 6o00500se¥Sidutesece 3.90¢ 
DD tees eéenesdevadess 4.13¢ 
DE ban~0 qoheéeecacecs 4.78¢ 
Dt ini 60eSetamedseos 3.60¢ 
Dt. Mhbhbeeduaeeeenedeoee 3.93¢ 
TE ‘cncnesseee oe’ vucu« 3.88¢ 
PEED. ‘Soneccdscceooces 3.85¢ 
Sy nD, odaadcéadccee’ 6.00c 
Dt <. shemhed Giese ée0dée 5.85¢ 
DER RMED ehbuneckede dcucnct 3.975¢ 
NE ees eee 4.61¢ 
NO. 28 BLACK SHEETS 
Oe. dvesstnatineeedbeenns 5.50c 
DE ccobetetbenessebucees 5.05¢ 
Chicago ese 5.40¢ 
TD. scsdesneses so0 5.68¢ 
Dh sccceaned 6400000 4.50c 
DEE nivscee 5.08c 
New York ...... 4.75¢ 
Philadelphia ....... 4.50c 
San Francisco 7.00¢ 
OOUEES odbc cccccccc chun 6.70¢ 
ite Lmeie dhe oc deapestariasene 5.25¢ 
SL ME -6an « cenogenetaceoet 5.68¢ 
NO. 28 GALVANIZED SHEETS 
PRS. nase ok 6t ee hesenes es 6.50¢ 
Dt <0 davies 0neesoewaee 6.05¢ 
DEY ssdavonedcype coconcece 6.40¢ 
SE  Cecebececccessere 6.78¢ 
SE odawe 64 Goedececehe 5.50¢ 
Detroit as hack eonces 640K 6.00c 
i ME 7 it ee EsCebe ec cedd 5.75¢ 
Philadelphia TT TTT TTTT Tie 5.50¢ 
BOM PPBMEISSO. cc ccccccccces 8.00c 
DE. \ndiweedt:ese ees 600s @ 7.70¢ 
i: ED sedsmate'ed ins octane 6.15¢ 
BANDS 
I .acwiintec caste 6deeens 4.23¢ 
DT) enact nctanecaters 3.80¢ 
“ERI tr eet 3.78¢ 
DGD sccehnceheeaees ceene 3.83¢ 
EE ea | 3.78¢ 
PED © 5% cc ctcdc'c Cotes 3.85¢ 
ee, PERMEEEED cuccecocceane 5.05¢ 
Gaethe cece cg vecdeesvecucesm 4.95¢ 
HOOPS 
I on, deed ddh segedae 4.90¢ 
DD. suthischoceteeccecece 3.80¢ 
DEE Weteardstdsetsceesese 3.83¢ 
BOD. GUE cdedicccccsdbeces 4.18¢ 
Philadelphia ..... esenceee eee 3.85¢ 
COLD ROLLED SHAFTING 
EEE. «2 cvclile 00s cvctaeet 4.65¢ 
Dd 66s ccBite cc ccesbenes 4.65c 
CRIGOTD < ccee cdsdeccccescece 4.63¢ to 5.13¢ 
SN eee 4.60c 
RR ere oe 4.63c 
New York (flats, squares and 
SERED o<eveeceuannsed 5.13¢ 
POROIND 9 nove occ cebsccee 4.60c 
San Francisco ..se.cccees ee : ox 
Seattle vy emeee er hrm hae ee 00¢ 
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LINK-BELT 


Chains for Every Service 











Send for Catalogs 


Cc Link - Belt Silent Chain 
Data Book No. 125. 

= Link-Belt Roller Chain 
Data Book No. 257. 

a Link -Belt Steel Chains 
Book No. 475 
Link-Belt Combination 
Iron and Steel Chain 
Book No. 492-A. 
Catalog No. 334, giving 
revised price lists on all 
Link-Belt Chains and 
Wheels. 


Place X in square 











In power transmission or elevating and conveying, 
whether for high or low speed, light or heavy duty, 
there is a standard Link-Belt chain especially suited 
for the purpose. 


We make chains of practically every kind from the 


Original Ewart Detachable Link-Belt to the highly 
efficient Link-Belt Silent Chain for high-speed power 
transmission. 


Get the advice of our experienced engineers on 
your chain problems. 


LINK-BELT COMPANY 


PHILADELPHIA 


New York ..... 299 Broad way 
Boston ...... , 49 Federal St. 
Pittsburgh...... .. oon .. 1501 Park Bidg. 
St. Louis................Central National Bank Bldg. 
Buffalo : 647 Ellicott Square 
Wilkes-Barre ..-2nd National Bank Bidg. 


Huntington, W. Va. .. n-Prichard Bidg. 


In Canada........ 


Below: Link - Belt Silent 
Chain from motor to line- 


shaft. Link- Belt Roller 
Chain to countershaft. 


(72) 


CHICAGO INDIANAPOLIS 
Cleveland.......... ++» 429 Kirby Bldg. Atlanta... .707 Citizens and Southern Bank Bldg. 
Detroit he 4210 Woodward Ave. Denver Lindrooth, Shubart & Co., Boston Bidg. 
Kansas City, Mo. ‘ 306 Elmhurst Bidg. Louisville, Ky Frederick Wehle, Starks Bidg. 
Seattle 20 First Ave., 5. New Orleans Cc, O. Hing, 504 Carondelet Bidg. 
Portiand, Ore...-....... . «ees iret and Stark Sts. Birmingham, Ala. 8. L. Morrow 
San Francisco : 168 Second St. 72) Brown-Marx Bidg. 


‘163 N. Los Angeles St. Charlotte, N. C.....J. 8. Cothran, Com’! Bank Bidg 


Los Angeles shinies 
Canadian Link-Belt Co., Ltd., Toronto and Montrea! 








Insert: Link-Belt “SS” 
Class Chain operating 
conveyor in cement mill. 
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PATTERN MILLING MACHINE—The 
Oliver Machinery Co. has published a 4-page 
illustrated folder in which a pattern milling 
machine is described and illustrated. A num- 
ber of the illustrations show the machine in 


operation. 


BEARINGS—The Hyatt Roller Bearing Co., 
New York, has published a looseleaf booklet 
of 16 pages in which the use of roller bear- 
ings in industrial transportation is pointed 
out. The booklet contains numerous pictures 
of industrial trucks in actual operations, all 
of which are equipped with roller bearings. 


MOTOR STARTERS—A 4-page_ colored 
folder is being circulated by the Cutler-Haim- 
mer Mfg. Co., Milwaukee, in which a squirrel 
cage motor starter is described and _ illustrat- 


ed. In this starter an inverse time limit 
overload relay gives overload protection, pro- 
tects it against burning out due to phase 


failure and is said to eliminate all unnecessary 
interruptions to service due to temporary ond 
successive momentary overloads. Complete de- 
tails are given in the booklet. 


LOCOMOTIVE CRANES—Seven and 12-ton 
crawling-tread and road-wheel locomotive cranes 
are described and illustrated in a 12-page book- 
let recently published by Orton & Steinbrenner 
Co., Chicago. The hoisting mechanism is de- 
signed with a view to accessibility. The hoist 
proper consists of four main horizontal power 
shafts driven through a train of cast steel cut 
spur gears and three auxiliary vertical shafts, 
driven by cast steel bevel gears, these trans- 
mitting the power for the four principal functions 
of the crane—hoisting the load, swinging it, rais- 





rade Publications 

















ing and lowering the boom and traveling. Any 
one function may be operated independently of 
the others or all may act together. Other de- 
tails are given and a number of the illustra- 
tions show the cranes at work. 


EXCAVATOR CRANE—The Pawling & 
Harnischfeger Co., Milwaukee, is circulating 
a 4-page bulletin in which an excavating crane 
is described and _ illustrated. Some of the 
features of this crane as pointed out by the 


bulletin are: Full revolving; full corduroy 
traction of massive construction; operations 
of hoisting and swinging can be performed 


simultaneously ; steering control from platform ; 
two propelling speeds; and gears and pinions 
made either of steel forgings or high carbon 
heat treated steel castings. 


STEAM SEPARATOR.—The Griscom-Russel! 
Co., New York, is circulating a 16-page illus 
strated bulletin in which a steam separator is 
described and illustrated. This separator is 
designed to remove water from steam by the utili- 
zation of centrifugal force. As the water 
and steam enter the separator they pass 
through a helical path, which results in a swirl- 
ing motion of the entire mass. As water is 
several hundred times heavier than steam, it 
is thrown out of the curving steam current 
against the wall of the separator, which it meets 
at an angle without splatter or splash, and con- 
tinues on its way until it reaches the receiver 
space at the bottom. Here baffles check the 
motion and permit the drainage of the accumu- 
lated water. Other details are given in the 
booklet. f 


STEAM TURBINES—An 8-page illustrated 


booklet has been published by the General Elec- 
tric Co., Schenectady, N. Y., in which steam 
turbines for mechanical drive are described and 
illustrated. According to the booklet these tur- 
bines have been successfully developed for driv- 
ing circulating and boiler feed pumps, as well as 
centrifugal pumps, fans, blowers, etc. The tur- 
bines may be designed for either condensing or 
noncondensing operations, and can be adapted 
for any steam pressure from 60 to 250 pounds, 
either dry or superheated steam, and for speeds 
from 1200 to 5000 revolutions per minute. A 
description of the principle involved in these tur- 
bines, and a summary of the parts, including 
wheel, shaft and buckets, wheel casing, bearings, 
packing, governor and governor valve, emergency 
governor and other parts, is given. 


CHARGING TRUCK.—A truck 
for charging annealing ovens is described in an 
8-page illustrated booklet recently published by 
the American Foundry Equipment Co., New 
York. This truck operates by a reciprocating 
type, air motor. The drive transmission com- 
prises a standard motor truck differential the 
shafts of which carry a steel pinion in engage- 
ment with internal gears in the periphery of the 
two forward wheels. Air supplied by a 
flexible hose connection. A throttling pedal con- 


pneumatic 


trols the motor speed, and a hand lever 
the direction. Steering is by means 
of a standard motor truck hand wheel. With 
this truck short turns may be made. Com- 
pressed air raises and lowers the steel tongs 


which carries the load and a convenient hand 
lever admits or discharges pressure to an air 
cylinder. The truck is described in detail and 
the illustrations show it at work. 





AYTON-DOWD Co. manu- 
[) scure of centrifugal pumps 

at Quincy, Ill, has  an- 
nounced the opening of a new 
district office for the sale of pump- 
ing machinery in the Pioneer build- 
ing, St. Paui, in charge of the 
George M. Kenyon Co. This lat 
ter company consists of George 
M. Kenyon, president and general 
Robert D. Lewis, vice 


manager ; 
president and James C. Willson, 
vice president, all of whom are 


well known in the power plant, 
railroad and municipal fields. 
> * > 


Griffith & McLaren, 693 Mission 
street, San Francisco, have been 
appointed western representatives 
for the Chapman-Price Steel Co., 
Indianapolis. 

* > . 

The Marion Foundry Corp., has 
moved to Auburn, Ind. and estab- 
lished offices with the Auburn 
Foundry, where its castings will be 
manufactured. The company which 





Industrial Business Changes Recently Announced 


was organized in 1919 is capitalized 
at $100,000 and B. O. Fink is 


president. 
o * > 


C. A. Bulotti & Co. Sheldon 
building, San Francisco, have been 
appointed Pacific coast representa- 


tives for the Pittsburgh Steel 
Products Co., Pittsburgh. 

e's “6 
Advices have been received to 


the effect that the name of the In- 
ternational India Rubber Corp., 
South Bend, Ind., has been changed 
to the Odell Rubber Co. 


C. A. Dunham Co. is now repre- 
sented on the Pacific coast with 
offices in Los Angeles, by A. W. 
Merrill, formerly Pacific Coast man- 
ager for the General Boilers Co: 

> > + 


Offices have been opened in the 
Monadnock building, San Francisco, 
by Ransome & McClelland, who 
were recently appointed direct rep- 
resentatives on the Pacific coast 


for the Blaw-Knox Co. Orr & 
Dembower, the Northwest Engi- 
neering Co. and the Ransome 


Concrete Machinery Co. The com- 
pany will operate a warehouse at 
4030 Hollis street, Oakland, Cal. 


> > > 
Arrangements have been com- 
pleted by the Atlantic Stamping 


Co., Rochester, N. Y., whereby its 
entire line of products will be placed 


on display in the Bush Terminal 
Sales building, 130 West  Forty- 
second street, New York. 


. . * 


The Brown Instrument Co., Phila- 
delphia, manufacturer of instru- 
ments for indicating and recording 
temperatures, pressures, speeds, etc., 
has opened a branch office in Cleve- 
land at 201 Reliance Bank building, 
1634 Euclid avenue. This makes a 
total of 11 district offices operated 
by the company the others being 
located in New York, Pittsburgh, 
Chicago, St. Louis, Denver, Los 
Angeles, San Francisco and Mon- 
treal. 
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